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CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 7th  day of  January , 19 91 | petween

Bill and Rosalyn G. Harris and Garn Grant Harris and Jodi Carol Harris and Marylou Harris

hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter referred to as Mortgagee. E

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of property described as:

© Lots 11 and 12, Block 18, FAIRVIEW ADDITION NO. 2 to the City of Klamath Falls, Oregon,
%% according to the official plat thereof on file in the offick of the County Clerk of Klamath

County, Oregon,

Acct. #3809-029CA-15400 Key #301907

in Klamath County, State of Oregon, and the mortgagee isIOWner and holder of a first mortgage
covering said premises, which said mortgage is in the original principal sum of $100,800.00 -
made by owner to mortgagee under the date of January 7, 1991 3 and

WHEREAS, Mortgagee, as a condition to makihg said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged, the said owner does hereby sell, assign,
transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured theveby, and
to remain in full force and effect so lTong as any default continues to exist in the matter of
the making of any of the payments or the performance of any of the covenants set forth in the
aforesaid mortgage or the notes secured thereby.

1.. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee,
its employees or agents, at its option, after the occurance of a default as aforesaid to enter
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any other default; and to this end, the owners further agree they will facilitate in
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee,
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

2. The owner also hereby authorizes the mortgagee upon such entry, at its option, to
take over and assume the management, operation and maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful in connection therewith, in the same.manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases, to make
concessions to tenants, the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance excepting the Tiability of the mortgagee to
account as hereinafter set forth.
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» Nor any
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7. This assignment shalj remain in full force and effect as Tong as the mortgage debt
to the mortgagee remains unpaid in whole or in part. _

8. The provision
Or assigns, and upcon th
construed

5 "mortgage” shali be
construed to mean, the i g the said indebtedness owned and held by ‘the
mortgagee, whether such instrument be mortgage, loan deed, trust deed, vendor's lien or
otherwise. '

It is understood and agreed that a full and complete release of the aforesaid mortgage
shall operate as 3 full and complete release of all the mortgagee's rights and interests
that

hereunder, and after said mortgage has been fu]]y,re]eased, this instrument shall be
void and of no further effect. ' :

Dated at Klamath Falis, Oregon, this 7th._ day of January » 1991 .

Bill Harris

Rosalyn G{ Harrig Seal) r;;zng
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' STATE OF - OREGON . )
—_—

SS.
COUNTY OF kraMATH )
—amald

THIS CERTIFIES, that on this
- undersigned, a Notary Public for said
Bill and Rosalyn @G. Harris .

f 4 drris—sad Marvlon Harrig
to me known to be the identical persons_ described in and who executed the within instrument
and acknowledged to me that they

g executed the same freely and vo]untari]y for the purpose
therein expressed.

: IN TESTIMONY WHEREOF, I have hereunto
Tast above written.

OFFICIAL SEAL
TRACIZ ¥, CHANDLER

g BB NOTARY PUALIC - OREGON i
5 COMIISSION NOD. 000122 4
MY CORRUSSION EXPIRES JULY 05, 1994 |
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FORM No. 159 —ACKNOWLEDGMENT BY ATTORNEY-IN.FACT.

STATE OF OR/EG N,

County of...{.

'é/ . /?n W ﬁ{? .......... % ...... ... 2 5 194/ personally appeared

_ fd5 _
whp, bei Iy sworn (of affirmed ), did say thaty...he is the at;tl)mey in fact for
Y T b A Vs

that .. he executed the foregoing instrument
edged said instrument to be the act and deed of said prin€jpal.

OFFICIAL SEAL .
& TRACIE V. cHaNDLER( Officia¥ Seal)
FRY NOTARY BifiLIC - OREGON

2 com

(Title of Officer)

FORM No. 159 —ACKNOWLEDGMENY BY ATTORNEY-IN-FACT.

STATE OF OREGO,

County of _f_ .- /

L 70—

worn
that .. he executed the foregoing instrument by authority of and in behalf of said principal; and ... he acknowl-
edged said instrument to be the act and deed of said prj

OFFICIAL SEAL L
TRACIE V. chanpLefOfficial feal )
NOTARY PUSLIC- ORERON.

: COIEMISSIGN NO. 600112 '
5. My CONMISSION EXPIRES JULY 06, 10894 7’é /¢

4

(Title of Officer)

FORM No. 159—ACKNOWLEDGMENY BY ATTORNEY-IN.FACT.

STATE OF OREG A
% ss.
County of /Z’/"?Z/l C
%<On' t%;h7/:7%/é'€/sday oﬁ.._.%ﬁlszﬂ/‘/{j{/ , 19¢/ personally appeared

. “ L
who, /b di swor# firmed), did say that ._he is the attorney in fact for_...._.......__._.__..__
Mg% (71/,?5( ; 4&/8 and

that _._he e{eéuted the foregoing instrument by authority of and in behalf of said principal; and ... _he acknowl-
edged said instrument fo be the act and deed of said principal.

% + OTFICIAL SEAL

T ACIE V. CHAN ici

£ @ NOTARY PuBLIC - oaskigfticial Seal)
S COMMISSIOn NO, 5003 fo

f My ’:c.‘.ﬁfﬁ:fit.!o,*: EXPIRES JULYOﬁ. 1994

RS < M A T

(Title of Officer)

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at-request of _. Mountajin Title Co. the 7th
of Jan. - AD,19_91 g _ 3:07 oclock _~ P M., and duly recorded in Vol. _M91
of Mortgages on Page 346 .
Evelyn Biehn - County Clerk
FEE $23.00 By Qveitee S 0te paiane

Return: Klamath First Federal




