unto said mortgagee, his heirs,
H County,
FARMS, ACC

>
ATH COUNTY > OBﬁﬁQ& *INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said

premises at the time of the execution of this mortdade or at any time during the term of this mortgage.
o Have and to Hold the said premises with the appurtenances unto the said mortgdagee, his heirs, executors, administrators and

assigns forever,
* This mbrtgage is intended to secure the payment of a certain promissory note, described as follows:

ED MARCH 12, 1990 To WEBB ASPHALT & SEALING, INC, IN THE AMOUNT OF -

TURING MARCH 14, 1995 AND A PROMISSORY NOTE DATED MARCH 23, 1990 T0 WEBB ASPHAL
|

47

& SEALING, INC, 1IN THE AMOUNT OF $50,000.00 MATURING APRIL 15, 1997,

j

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment becomes due, to-wit: !

CH. 14 15...95 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.,
The mortgagor warrants that the nroceeds of the loan represented b the above described note and this morigage are;
g 9 b 4 4 H
O ey AAKERO Y |
. And said mortdagor covenants (o and with the mortdagee, his heirs, executors, administrators and assigns, that he iy lawtully seized in fee simple of said
premises and has a valid, unencumbered title thereto

R

!
!
H
i

g

and will warrant and forever defend the sam,
any part ol said note remains unpaid he will
or this mortgage or the note abo

30 HAg |+

uildings now on or_which may th extended coverage,
and will

inthe sumot § INFULL e T I S e s e ina pany or pani ptable to the mortgagee,
have all policies of i i ad inferest may appear and will deliver al policies o! insurance on said
premises to the mor i i i d will not comenit or sufier
any waste of said premises, Now, thereiore, i i i
ferms, this conveyance shall be void, but oftherwise shall remain in full force as
of said note; it being ngreed that a lailure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any licn on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, ti i
of the essence with respect to such payment and/or performance, and this mortgage may be forezlosed at any time thereafter, And if the mortgagor sh,
i encumbrances or insurance premium as above provided for, the mortgage his option do
secured by this mortgage, and shail bear in:

2.3

cxecutors, administra-
Tt may, upon motion
loreclosure, and apply the same,
in its’ judgment or decree,
may be more than one person; that it the context so requires, the singular
nd the neuter, and that generally ali grammatical changes shall be made,
ovisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto sef his hand the day,

i
i
i
i1
i
{

e e,

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) Qi ot e
is not applicable; if warranty (a) is applicable, the mort, gee MUST comply ERN ST WAYNE W
with the Truth-in-Lending Act and Regulation Z by making required dis. 2
closures; for this Purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON,

Tht‘s-z’nsttument.@?as acknowledged before me on

’“’"A‘/‘u,

ERNEST WAYNE. WEBB_AND

FrEAL),
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F“‘ ‘IV[ORTGAGE STATE OF OREGON,

el e o o County of

ERNEST. A D ment was received for record on the
-16th. day of March.. ... 7990,

(DON'T USE 75 at..1:47 ~o'clock..P.M., and recorded

SPACE: RESERVED p';&;ﬁ‘ msel/volume No....MI0. . . . on
pa

%

FOR RECORDING a7 ’Jolv

LABEL N coung gg ..?f&ﬂig’ﬁgeor as fee/file/instrument/
ohilmYreteption No

TIES WHERE § (7}‘

useo.) & & !

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601




RE-RECORD TO SHOW CORRECT SIGNATURE FOR DEBRA RENEE WEBB -
FORM NO. 23 ~ ACKNOWLEDGMENT

STATE OF OREGON STEVENS-NESS LAW PUS. CO.. PORTLAND. GRE.
SS.

BE IT REMEMBERED, That on this day of.. Qée—&f-« é*’—f s

before me, the under%ned a Notary Public in and for said County and State, personally appeared the within
ro

known to me to be the identical individual..... described in and who executed the within instrument and

acknowledged to me that executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and vear last above writfen.

OFFICIAL SEAL
ST SRIEL 087K
%%KﬁﬁXF'ﬁSQHf(;JREuOM A AL
IS 060653 f
My for Oregon.
Soliss: O“EXP,RFSIUG 1 15"’4 My Commission expxresf‘/"gfy

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of S. Valley State Bank the 8th
of Jan., AD.,19_91 a_ 12:30 o'clock - P M., and duly recorded in Vol. M91
of Mortgages onPage %<7 .
Evelyn Biehn ~ County Clerk

day

s

FEE . . QLpes b, SN tbomlare




