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. THIS TRUST DEED, made this - )
* Norman IeRoy Winter and Elsie Fay Winter

FORM No. 881-~Oregen Trusi Deed Series—TRUST DEED. |

[ole]

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
L=y County, Oregon, described as: Iot 18, Skyline View, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,Oregon,
AND A portion of Iot 7 in Section 6, Township 39 South, Range 10 East of the Willimette
Meridian, Klamath County, Oregon, being more particularly described as follows: Beginning
at the Southwest corner of Iot 18, Skyline View, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon; thence South 38 feet; '
thence East 100 feet; thence North 38 feet to the Southerly 1ot line of Iot 18; thence

West along said Southerly lot line 100 feet to the point of. beginning.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor horein contained and payment of the
sum of _..F'\ze,..'I_',IfJQu,san..d.,!I’sp.f}lund:ed._Eighty.AEight..and.,QO,ZJ?QQ__ , .
[OOSR E L OPS : _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the ftinal payment of principal and interest hereolf, if
not soojr_xgr paid, to be due and payable ZOth Januarv

i

it

he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest ‘therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . k -

To protect the security ol this trust deed, grantor agrees: , . N
I. To protect, preserve and "maintain said property in good condition granting any easement oOf creating any restriction thereon; (c) join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other qgreement altecting this deed or the lien or charge
ot to commit or permit any waste of said property. .. . .. . . . thereol; (d) reconvey, without warranty, all or any part of the properiy.
2. To complete or restore promptly and in good and workmanlike grantee” in_any reconveyance. may be described as the ''person or persons
any building or improv ¢ which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matiers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ot the truthlulness thereof. Trustee's tees for any of the
3. To comply with all laws, ordi régulations, ¢s. condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions atfecting said property; il the beneficiary so requests, to . 10.- Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public ollice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continvously maintain jnsurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney's {ces upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as %bbedﬁioimoanay from time totime require, in ticiary may determine.
an amount not less than 3. X} SOUL i written in . 11. The entering upon and taking possession ol said property, the
i ble to the beneliciary, with oss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of ce shall. be delivered to the beneliciary as soon as insured; insurance policies or compensation ot awards for any taking or damage of the
it the grantor shall fail .or any reason lo procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- - ‘waive any default or notice ol default hereunder or invalidate any act done
tion ol any policy ol insurance now or hercaiter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any life or other insurance policy may be applied by beneli- * paeby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
rmay determine, or at option of beneficiary the entire amount so coliected, or declare all sums secured hereby immediately d . In such an
any part thereof, may be released to grantor. Such application or release shall

7 s H c event the bencliciary at hi J is trust deed
no: ;‘"e 02!;’3;‘;}(‘; ‘::y, ‘i‘}f";,’c’,',;gg notice of default hereunder or invalidate any in equity as a morfgage or direct the trustee to foreclose this frust deed by
act done pur LI .

5.

To k said mises free fro onstruction li and 1 . all advertisement and sale, or may direct the trustee o pursue any other right or
. ° nct"p;:& ot”l‘;:;"?’:zlg?;" th:ﬂmm‘-:n .bculc:g':d ‘:psasscssedo [fmgn or remedy, cither at law or in equity, which the beneliciary may have. In the event
axes, assessmients bef. ! i ol 'yh A ) : d" B The beneliciary clects to foreclose by advertisement and sale, the beneliciary or
against said P"’P‘"'Yd clore d‘"l’.’ P’"! o dsuc ":‘fs' da7§$ssmen ‘s “1"”‘ ot [" the trustee shall execute and cause to be tecorded his written notice of deiault
charges become p"’s‘d ”’f or de ’"q;’e.r" an f;(romp'y :"f" rcu.;p s therefor  and his election to sell the said described real property to satisiy the obligation
fo beneliciary; should (he 4"}""" ax '; mahe paymen b;’ l‘;’"y axes, "s.’t‘:s' secured hereby whereupon the trustee shali fix the time and place.of sale, give
5 di;e'c’:’““,'ﬁ;’f,f,,{’,""o’",’"g;?' p’reot:fid?r:go’bj;aficg;—g;s wpi‘lzt’zalu.;ds’ ‘5;51"‘?:"“{;1 ;’; notice thereol as'thg; ‘;clqurc;;glsbs)} l;x;vs nndsgrg;:ged fo foreciose this trust deed
make such payment, beneficiary may, at _its option, make payment thercof, in the r?g?nzr“f:o“;:ec"‘:):{ec has cbmm:zcrd‘lare‘closure by advertisement and
and the amount s0 paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the ohligations described in paragraphs 6 and 7. of this  sale, the grantor or any other person 5o privileged by ORS 86.753, may cure
’t"“: ‘;“‘ez' s?i"t’l{ogte “:‘;i’g ‘gf ":r‘ljybffgch’;’: ;is’;.fi‘z z_g’g'ebi:’z:‘h seo(;uzend) bg'! !rhh,: the default or defaults. 11 'th; ddclaugk c;n!sisfls‘ of a l.;ilure lod P;Y. thngd;’)fé
rus e W ;21 1 y 4 eed, 1 efault ma; e cure y payin,
covenants 'hereof and lor such payments, with interest as aloresaid, the prop- time of th: cure other ‘y;mn such portion as wou
erty hereinbefore described, as well as the grantor, shall - be hound to the not then: be due had no default occurred. Any other default that is capable of
same _extent ‘;h"" ”"’;; are b‘"’"dhm’; lt)hc. payrz‘l.ent_oldthc Ogl'g“t‘o;, he(c;]n being cured may be cured by tendering the performance required ur}der the
described, .and all such pays ts sha M tely due and payable with- igdati r trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, g’:::,g:l:g“‘:e p':::o,, :u,_.cg;,-,g gh)c cure to the beneliciary all costs
render’ all sum3 secured by this trust deed immediately due and payable and and expenses actually incurred in gnlorcing the oblf-gﬂﬁon of the trust deed
CU"“"";' ",}_b"”;‘:h “’,ll ‘c’:)':l;"‘l"_‘tffgd expensey of this trust including the cost todether with trustee's and attorney’s fees not exceeding the amounts provided
. To pay , lee se s frus v.
of title search a3 well ns the other costs and expenses of the trustee incurred by Iy 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time fo which said sale may
fees acl;ml{r)-o.r:)c;r:;;;i. i and delend any action o proceeding purpbrting fo be pa:rpom-dl as p[orided Ll'y law, IThe ;rus’:e?’ m:n' ‘a;"ll said lpropcrly e,irhr;
- in one arcel or s arate T 3 a
affect the security rights or powers o} beneliciary or trustee; and in any suit, - auction B the higr':u:";:idder r;:rc‘:.:;s;:,n pn;;i,zc *at thectllx:rec‘;l osrnlgnr';:usslee
action or PYOCCCd"Y;Q i"’l which ‘lhehl_’e';'/"c;*"y or ‘fUS;;C m:’l’ BP;EM» including shall deliver .to the purchaser its deed in form as required by law conveying
any suit for the foreclosure o this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, €xpress or im-
cluyt;ing evidence of title and the beneliciary's or trustee’s attorney's fees; the plie(f ’If;m reciuﬂs in the deed of any yr'n.mers of fact shall b: conglusive proof
.;modurg o{han‘o.rnley‘s l‘ee; ‘:;EPI:K:;‘I‘ed :nn:h;s! r;nr::]gr;pﬁ Zr 1:] z;ll;a_se‘.;gs.‘uelllt l‘z; ::»}fl l};e t:uthlul;c;s ()lv;r_eol. Any pciso’:'l, cxc’lugling !’hc trustee, but including
ixed by the trial court and & e evel n appe 0 ny judgmen the grantor and beneliciary, may purchase 4 ¢ sale.
decree ol the trial court, grantor further agrees to pay s.uch sum as'the ap- 15. When trustee sells pu,fu;.,,, e ided herein, trustee
pellate court shall adjudge reasonable as- the beneticiary's or trustee’s attor- shall apply the proceeds of sale to pay of sale, in-
ney's tees on such appeal. cluding the compensnﬁg? of the trustee and a reasonab!; charge byltmslee s
: - attorney, (2) to the o igation secured by the trust deed, (3) to all persons
;t 'IS m:fuall;: .;xhgreed that-' L of said v shall be tak hn:ding recorded liens subsequent to th; int:}resz fclhrhe ‘trustee indrh(e4)tru;t
. In the event that any portion or all ol sak property shall be (aken deed as their interests may appear in the order of their priority an the
under .rhc right ol eminent domuain or condemnation, bcnnh‘émry shall have the surplus, if any, to the granfor or to his successor in interest entitled to such

right, il it so_elects, to requite that all or any partion of the monics payable surplus,

a3 compensation lor such taking, which are in excess of the amount required 16. Bencliciary may lrom fime to fime appoint @ SUCCessor or succes
to pay all reasonable costs, cxpensces and attorney’s lees necrssaril)' paid or sars o any trustee named herein or ta any stecessor frustee nppoinlvd here-
incurred by grantor in such proceedings, shall be paid to beneliciary and inder. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costy and expensces and attorney's fees, trustee, xﬂ: iatter shall be vested with all tirle, powers and dutivs conlereed
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustec herein named or appainted hereander. Each such appointment
ficiary in such proceedings, and the ‘balance applied upon the indebtedness ubd substitution shall be made by written instrument executed by heneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions  which, when recarded in the mortgage records of the county or counties in
and execute such instruments &as shall be necessary’in oblaining such com- which the propecty is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time i ¢t of bene- 17. Trustee accepls this trust when this deed. duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of iull reconveyances, for cancellation), without affecting obligated to notily any parsy hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted trustee may trust or of any action or proceeding in which gdrantor, bhencliciary or trustee
(a) consent to thc making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that tha tiustee herqunder must_be either an attorney, who, is on_active, member_of the Oregon Stote Bar, o bank, trust compony
or savings and loan association authorired to do buriness undor - the laws: of Oregon ot -the United 'Siates o title insurance company autharized to insure title to real
property of this state, its subsidiarics, affiliates, agents or hranches, the Uniled States of any agency thorgof, of on eicfow agent licanted under ORS 696.505 to 696.585.




The grantar covenants and ag’rees to and thh the benefrcrary and those claxmmg under hxm, that he is Iaw-
fuIly seized -in fee stmpIe of -said described. reaI property and has a- Vahd unencumbered title thereto

and vth‘at he will warrant and forever defend the same against';aill persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this tfrust deed are:
g a%* primarily for grantor's personal, family or household purposes (see Important Notice below),
b ; oz b - ial poses.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall: mean the holder and owner, including pled;zee, of the contract
'secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and .the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

*. IMPORTANT NOTICE: Delate, by lining oul‘, whichever wurranly (o) or (b} is ?O m”f ﬁ""‘“‘)’ Z{/,L/ytﬁ’

not applicabld; if warranty (a) is applicablo and the beneficiary Is'a_creditor

as ‘such word is defined in_the Trulh-m-l.nndmg A:t and Regulation Z, 'hn -

beneficlary- MUST .comply with the Act and R by ki d, _E;,y Z(/ML,Z;-‘
disclosures; for this purpose use Stevens-Mess Form No. 1319, or aquivulem
If comphance with lhe Act is not requu-ed disregard this | noh:e

{If. the slgner of the obove Is a corporation,
use the lorm of acknowledgement opposite.)

"STATE OF OREGON, e “ o STATE OF OREGON,

County o{ gt : . ’ County of e et
This mstrument was acknowledged before me on
19......,by

VW@J-A&B&& :&Jg nter . | s

QFE lClr\L s‘EA' . of
i 't £ o e

— 14 OO} MQ 10N "XD‘_R'V '\mt §G)ic for Qrego ‘Notary Public for Oregon
}ls\‘ssga‘&\\ﬁmﬁf‘{s\,b, ﬂ%————- el

My commission expires: ...

" REQUEST FOR FULL RECONVEYANCE
To be uted only when obligations have boen paoid.

, Trustee

The undersigned is the legal owner and holder ot all mdebtedness securecl by the toregomg trust deed All sums secured by said
trust deed have been fully paid and satlshed You hereby are dzrected on. payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to siatute, to cancel all evid of m-’ bted; secured by said trust deed (which are delivered to you
herethh together with said trust deed ) and to recoavey, without warranty, to tha partxes designated by the terms of said trust deed the

estate now heId by you under the same Matl reconveyanca and docu nents to .._..‘ .

DATED: oo oo ey A9

Beneficiary

Do not lose or dustroy this. Trust Deed OR THE NOTE which it secures. lylh must be d.li”vnnd to !h- trustes h‘r . before will be made.

TRUST DEED G e e --STATEOFOREGON, }ss
S i (FORM No. 881) . R I DT Countyof K1amath s o
HTlVﬁNS NESS LAW PUB, CO.. PORTLAND, ORE. " e . . S SR . . s I Cettlfy that the Wlthlﬂ ,nsttdment
B . 1;:‘, L BRI S was received for record on the &&h....day
hleraad Nomlal’l EﬂR)Y Wmter ......... selaasledd s - ;A‘ L R S Of g Jan‘
E151e Fay Winter - . ool oo e s e 2233
SPACE RESERVED in bock/reel/volume No. ..

: FOR page ....h34. ... or as fee/fxle/mstru-
RECORDER'S UiSE” o ment/microfilm/reception No. 24487
o R " "Record of Mortgages of said County.

) " Witness my hand and seal of
County  affixed.

Benollcmry

AFTER RECORDING RETURNTO . .- || . = : S .
thor Investment Co . T | IR IR SR o Evelyn.Biehn,..County. Clerk
PO Box 309 . ‘ B NAME TITLE
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