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. 24507 ; ’ TRUST DEED
- HIS TRUST DEED, made this . . 2%dday of ......'.'.........J?.Q‘.‘?F.Y..........-....‘............19.9.1....bem'een
. Kemric David Jomes ...

..........................,...................................‘.........,asgrantor.WilliamSisemore,astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; o ’ o : .
) ‘ o WITNESSETH: ;
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath  county, Oregon, described as:

Lot 3 in Block 2, Tract No. 1002, la Wanda Hills, according it‘o the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregomn.

Acct. #3908-14D-1900 Key #497199

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRLTING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned
Sﬂ" to or be assumed by another party. In the:event of an attempted assignment OT assumption,
the entire unpaid balance shall become immediately due and payable.
Z=  which said described real property is not currently used for agricultural, timber of grazing purposes,
together with all and singular the appurienances, tanements, hereditaments, cents, issues, profits, water righis, sasemants or privilegas now of
hereafter belonging -to, derived from or in anywise appertaining fo the above described premises, and all plumbing. lighting, hoating, venti-
lating, air-conditioning. refrigerating, wetering and irrigation appearatus. equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleur, shades and built-in appliances now or hereafter installed in or used in connection
wiﬂ': the above described premises, includin? all in?eresf i'n.erein which the gran:‘or ;ha; or may{hgfﬁaf’gre a%%ié%sfgngwe faou‘rj;gsehofnﬁcruéiag
performance of each agresment of the grantor herein contained and the paymeni of fne sum oF an Trno-cents ool : .
0 ) Dollars, with interest thereon according to the terms of a promissory note of sven date herewith, payable to the

‘beneficiary, or order and made by the grantor, principal and interest being payable in monthly instaliments of $
. #dbruary 10 e g 41

... commencing

This trust deed.shall further sccure the payment of such additional money, default, any bulance remaining in the reserve account shall be credited to_the
it any, as may be loaned herenfter by the beneficiary to the grantor or others indebtedness. If the reserve account for taxes, ts, fnsurance premi
having an Interest in the.above described property., as may be evidenced by a and other charges is not sufficient at any time for the payment of sucﬁ charges
note or motes.” 1f the indebtedness secured by this trust deed Is evidenced by as they become duc, the grantor shail pay the deficit to the benelicinry upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and if not pald within ten days after such demnnd, the beneficiary
any of said. potes or part of ‘any payment on-one pote’ and part on another, may at its option add. the amount of such deficit to the princlpal of the
as the beneficlary may elect. obligation secured hereby.

N l'l‘he grantor hedreby co’venanu to and with the ' f‘spuuld the grantor fail to keep tzm- of the tox;legci{ng covcnu.!(:ig.s, t.he:h the
ereln . that the said premises an y y hencficiary may at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall pbe repayable by
executors and administrators shall warrant and defend his sald titls thereto the grantor on demand and <hall be secured by the lirn of this trust deed. In
against the claims of all persons whomsocver. this connection, the beneficlary shall have the right In {ts discretion to complete
The grantor covenants and agrees to pay sajd note according to the terms n?gp"r,;,pm‘:x?lmit:s mg;jc g:, s:;‘ilo'm:.:,m;fs nn!d Blso to e mmh:f%?)‘lrs o snid
g e as in sole discretion it may deem necessary or advisable.
thereo! and, when due, all taxes, assessments and other charges levied againat P 4 ¥ Y
said property; to keep sajd property free from all ‘encumbrances having pre- The grantor further agrees to comp
cedence over this trust deed; to complete all bujidings fn €O covenants, conditions and restrictions af
or herealter constructed on said premises within six months from the date fees and expenses of thls trust, including the cost of title scarch, as well as
hereof or the date construction Is hereafter commenced; to repair and restore the other costs.and expenses ol the trustee incurred In connection with or
pnl)énptly ar{d lnhlggod worgmnéllike néannerdm;'y lnéildln or imp;uven:]ent oa in enforcing thl:x1 (éhl(lga‘lion, andltrustee's :\ng auorncy's'fees nct{\rxally i}{lcurred;
sal roper which ma; e damsaged or destroye and poy, when due, il to appear in an efend any action or procee ing purporting to Al ect the secur-
costs plncpu.rreyd therelor:yto allow beneficlary to Inspect s:slr]y property at all ity hereof or the rights or powers of the benetici:‘\’ry por tr\%stee: and to pay all
times during construction; lm rep(lgce anyuwork :t)lr m?zcr{alg unﬁatlstscufary tg costs uzl:)‘ll cxpenses‘hinc}udiggbcost of evidence of title and attorney’s {e%lsl in Iu
iary i n days after written notlce rom beneficiary of sucl rensonable sum to be fixe ¥ the court, in any such action or proceeding In
fact; not to remove or destroy ani building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brou%ht, by bgenc-,
constructed on said premises; to keep all buildings and improvements. mow oOT ticiary-to foreclose: this deed, and all said sums shall be secured by this trust
hercafter erected upon said property in good repair and to com:mit or suffer deed.
no waste of said premises; to xeep all huildings, property and improvementa .
o ses continuously Imsured qgainst. loss The heneficiary will furnish to the grantor on written request therefor an
L h o s ; ron;‘hllmne ‘tz lgune1 {]equtxlrc. unnu:fﬂ :}t}ntcmten‘t of :ccm'mt but tshcm not be obligated or required to furnish
n a sum not less than the or e no r obligation  any further statements O account.
secured by this trust deed, in n company ar co 3 ‘acceptable to the bene- v
ticlary, and to deliver the originel policy of insurance In correct form nnd with 1t Is mutualiy” agreed that:
appraved loss payable clause in favor of the bencficiary attached and with . .
remium paid, to the principal place of business of the heneficiary at least 1. In the event that any portion or all of said property shall be taken
rior to the etfective date. of any such policy of insurance. It under the right of eminent domain or condemnatlon, the beneficiary shall have
dered, the beneficlary may in its own the right to conunence, prosecute in its own name, appear in or defend apy ac-
benefit of the.beneficiary, which insurance tion or proceedings, or to make any compromise of gettlement in connection with
tor durlng the full term of the policy thus such taking and, if it so elects, to require that nil or any portion of the money's
obtained. pnivnlélcl as com[‘)lensmlon !f](l)r suc{\ taking, whlchd nr'l:'wln exccsfm of the nm«i;]um, rled
- guired to pay all reasonnble costs, cxpensed and attorney's fees necessarily pal
i ordsr o provide seialy tor the prompt yasment of sad faxis s W"upilen B rancor - such, prosecdings, aboll b B8 18 L Wiliorned
er charges and insurance pretn ums, the gzantor agrees to pay to 4 4 sonable H expe! b attorney’s
axeemlsxe?x:(&li:ry, ;mgegther with and lnpnddnion' to tl‘xg: monthfy pnymelr)ﬂ.i of  [fees necessarlly pald or incurred by the beneficlary in such proceedings,
principal and interest payable under the terms of the notc or obiigation secured balance appiied upon the . indebtedness secured hereby; and the grantor agrecs,
hereby, ai s, mssessments and at its own expense, to take such actions and execute such Instruments as shall
other charg ¥ 3 Y ¢ within each succeed- be nec:ssary in obtalning such compensation, promptiy upon the beneficlary's
ing twelve months, i nsurance premiums request.
ayable with respect to said property within each succeeding three years while o . .
Eh s trust deed remains in effect, as estimated and dlrected by the beneficiary, Hchr)"“ p:\tf“fe‘:{‘g :l{mﬁsm;ge:rggld t;‘)';]eic;c;.ntl]i’:: gmx:ﬁ:r&:ﬁeﬂn :r’;‘r‘}utcts\:‘: ?\E)t&:heto?een;:
such sums to be credited to the principal of the toan until required for the dor;cn;cnt.(ln case of {ull.rcconvcy{nce Tor cancellation), without atlecting the
several purposes thereof and shall thereupon be charged to the principal of the Mility . e i p o wdnes . g
Su liability of any person for the payment of the indebtedness, the trustee may (a)
loan; or, at the option of the beneflciary, the sums so pald shall be held by consent to the making of any map or i tvs (b) join ln graotin
the beneficiary lu trust as & Fesciye account, “'"'h"“"l'm"s“' to pay sald  gov essement or creating and rcstrlct&n thereon, (c) join 'In an: uuhordlnatlog
premiums, taxcs, assessments or other charges when they shall become due o gther agreemicnt affecting this deed or the lien or charge hereo{; (d) reconvey,
and payable. without warranty, all or any part of the property. The grantee In any reconvey:
While the grantor is to pay any and all taxes, nasessments and other "‘I"C,er’-‘gnl‘;c‘gg:::mh'}:} ::‘am.th;m(;‘n:::m: 0‘; ‘,’{”50{"’““%“"’ :n‘uu‘"{d thereftolntlrl‘d
charges levied or nsseased ngainat sall property, or any part. thereof, hefore l“lh(\l‘ Phereol. Trusies's ‘\“ § r““ facts ; all be co Clus ch roof © ;
the same begln to bear interest and alio to pay -premiums on all insurance Thall b‘ﬁ“g}m“ "‘,'1058“ eé‘é ‘{ﬂ!“‘éﬁ ‘g“s“'é‘b’ In this paragrap!
ollcies upon said property, such payments are to be made. through - the bene- - -
Y[clnry, as aforesaid. The grantor hereby authorizes the beneticiary to pay S, As additional securl? tor herehy Raslgns to bemelisiary durlng the
any and all taxes, ‘assessments and other charges levied or imposed agalnst  continuance of these trusts albl s, issiies, royalties and T £t of the pro-
said property in the amounts. as shown by the statements thereof furnished  perty affected by this desd and of any personal property lozatzd thereon. Until
by the collector of cuch taxes, mssessments or other charges, and to pay the grantor shatl delault in the payment ‘of any indebtedness secur hereby or in
insurance premiums in the nmounts shown on the - statcments submitted hy {he performance of any sgreement hereunder, grantor ahall have the right to col-
the insurance carriera of thelr representatives, and to charge sald sums to the tect all such rents, iskues, royalties and profits earned prior to default as they
sincipnl of tho lorn or to withdraw the sums which may he required from hecome due and payable. Upon aoy default by the grantor hereunder, the bene.
th restrve account, 1t any, extibilahied for that purpose, The grantor aprees ticlary. may at sny time without notlce, efther in person, by agent or by a re-
“in no, event Lo hold the hnmﬂclnr{ responsible for failurs to hnve any insur-  celver to be appointrd by A court, and without regard to the adequacy of &ny
i b Rt S b i W B et S A e S i
. 3 d, . 3 .
loss, .to compromise and scttle ‘Wllhbalny Ilnsurancc C;lnbl\fmyh and to I!J’Dl ‘nv]:y the. rents, {ssues snd profits, including those past due and uppaid, and apply
such insurance. receipts upon tl;! dobl gat ons fsccurc )tt I’d o ced. - In - the samie, leas costs and expenses of operation and cotlection, ncluding reason.
computing the amount of the lnde tedness for payment and satlsfactlon In  able nuorne{a fecs, upon any Indebtedness secured hereby, and In such order
full or upon sale or other acquisition of the property by the beneficiary after  as the beneficlary may determ!ne,

1y with all jnws, ordinances, regulations,
fecting said property: to pay all costs,

nr any purt thereotin ita owin nRme rae for or otherwise collect




-4. The entering upon and taking possession of sald'property, the collection
of such rents, issues and profits.or the proceeds of fire and other insurance pol-
icies or compensation or awards for 313 taklndg,or damage of the property,.and
the application or release thereof, as aloresaid, shall not cure or walve any de-
“‘é}: ,orﬂnutlce of -defsult hereunder or Invallidate any act done pursuant to
aui notice. . R ) .

5. -The grantor shall notifly beneficlary in writing of auy sale or con:
tract for sale of the above described property and furnish beénoficiary on &
form mmm it with such perzona! Information conoernlng the purchaser as
would o arily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is nf the essence of this Instrument and upon default by the
grantor.in payment of any Indebtedness secured hereby or in performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by dellvery to the trustee of written notice of default
and election to sell the trust property, which notice trustce shall cause to be
duly filed for record. Upon delivery of said rotice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to five dmys before the date set
by the Trustee for the Trustee's sale, the grantor or other person 80
privileged may pay the entire amount then due under this trust deed ond
the obligations secured thereby (including costs and expenses nctually incurred
in enforcing ¢ the obligation and trustee’s and attorney's fces
not exceeding 3 other thun such portion of the princlpal as would
not then be e -had_no dﬁnﬁl{,: occurred. and pherghy, cure default.

e
e v (=] 1‘ w

© 8. After the lapse of such timé as mnyJChen he reqtyred y law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and in such order as he may de-
ine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
any. portion of said property by public announcement at such time and glace of
sale. and from time to time thereafter may postpone the sale by public an-

nouhcement at the time fixed gg the preceding postponement. The trustee shall
deliver to the purchaser his desd In form as requt by law, conveying the g}:—
perty so sold, but without any covenant or warranty, express or implied. (]
recitals ‘in” the deed of any matters or facts ahall be conclusive of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee “shall anl the proceeds of ‘tho trustec’s sale ns follows: (1) To
the expenses of the sale Includi ) p tion of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to- his successor in interest entitled to such surplus.

.~ 10. For any reason permitted by law, the beneficiary may from time to
time appoint a o; s 10 any trustce named herein, or to al
successor- trustee appointed hereunder, Upon such appointment and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing. reference to this trust deed and its place . of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties {n which the property is situated, shali be conclusive proof of
proper appeintment of the successor trustec.

11. Trustee accepts this trust when this decd, duly exccuted and acknow-
tedged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under an{v other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12. This ‘deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term ‘‘beneficiary’ shall mean the holder and owner, including
Eledgec, of -the note secured hereby, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the femiaine and /or neuter, and the singular number jo-
cludes the plural.

IN WITNESS WHEREOYF, said gramtor has hereunto set his hand and seal the day emd year first cbove written.

STATE OF OREGON |
;SS

THIS IS TO CERTIFY that on this.. 209

day of

January

191

before me, the undersigned, a

Notary Public in emd for said counly ‘and' state,
Kemric David Jones

personally ?Speared the within named

to me personally known to be the identical individual .. nomed in and who executed the foregoing instrument and acknowledged to me that

—~oxecuted the same freely cnd voluntarily for the uses and purposgs therein expressed..

IN TESTIMONY-WHEREQE, -1 heve.
GFFRICILL sEAL
IV SHARDLER
& - OREGON
0. 003232
TPINES SULY OS5, 1004
<.

g,
£

y\noiarial seal

1, 3 | d year last cbo:\re vititten.
) e L fippdlter”
tary Public for Oregon

of : .
gly commisgion expires: 7 é ,_,6‘7%

Loan No. __090-39-01503

TRUST DEED

Kemric David Jones

. Geantor . .
TO

KLAMATH FIRST FEDERAL SAVINGS
EE ‘AND-LOAN “ASSOCIATION
T ' “‘Baxie‘ﬁt':i’c"zryl
_Aif,ef Re;;éraimrgﬁﬁéium To:- PR e T -
,{KLAMATH  FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION ™ v
540 Main Street
Klamath Falls, OR 97601

(DON'T UST THIS

. BPACE; RESERVED
FOR RECORDING
LABEL:
. TIES. WHERE
usenly

STATE OF OREGON
Ceunty of

I certify that the within instrument
was received for record on the 8th__
day of ... . Jan_. . »
at.3:39. _o'clock P M., and record

~in book- ... . MI1 . on page 463 .
Record of Mortgages of said County.

IN COUN..,

Witness iny hand and seqal of County

- “Evelyn Biehn
L County Clerk

By" .@,&;&.&x& WX e lesnaiadtn. .

Deputy

Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen paid.

TO: William Sisemore, _________, Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
; ‘pursuant fo statute,:to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said

< ‘same.

trust deed) and to reconvey, without warranty, to the parties designated by the terms of said i{rust deed the esiate now held by you under the

Klomath First Federat Savings & Loan Association, Beneficiary

bY




