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WITNESSETH: : ; , ;
Grantoz_' irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as: e o
v . Tract 1042, TWO RIVERS NORTH, in the County‘berlamath, State of. Oregon.

51 MAP 2607-1A0 TL 4900

together with all and singular the tenements, hereditaments and appurtenances and all other rights rhere‘unro belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR. THE PURPOSE -OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

sum- of ElVE.J}DUSAl\D..AI\D“.0.0/fI00.'~ : e e e *($5,000.00.. )%

e L Dollars, with interest thereon according to the terms of a DPromissory
note of even date herewith, payable to beneliciary or-order and made by grantor, the final Payment of principal and interest hereof, if
not socrier ‘paid; to be due’'and -payable ' ;" : ST, . R 199 :
The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the final instaliment of said note
es due and payable. In the event the within described»property, or any part thereof, or any jinterest therein is sold, agreed to be
» conveyed, assigned or alienated by the grantor without- first Hhaving obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations_sqcured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become inunediately due and payable, ’ ’

i

N

To protect the security of this truss deed, grantor' agrees; . C ) . .

1. To protect, preserve and maintain said property in good condition glnnrm':t any  casement or creating any _restriction thereon; (c)' Join in any
and repair; not to remove or demolish any building or improvemert thereon;  subordination or other afreement “atlecting this deed or the lien or charge
not to commit or permit any POy - ey ST L © - thereof;: (d) reconvey, without warranty, all or any part of the property. The

dood and ‘workmanlike . Lrantec in any reconveyance may be d(-scnb.c “person or persons
’:constructcd, damaged or - legally entitled thereto,” and the recitals therein of any matters or facts shail
‘therelor, B be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
‘ordinances,'regulations, ‘covenants; condi- services mentioned in this paragraph shall be not less than §5.
property; if the beneficia, . 10. Upon any flelaul.t by grantor hereunder, beneficiary may at any
£ . time without notice, either N person. by agent or by a receiver fo he ap-
. pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as° ien: the indebtedness hereby secured, enter upon and take possession of said prop-
by filing i obficers or sgarching_agenc;es as erly or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, ) ) ; 1ssues and profits, including ‘those past duc and unpaid, and apply the same,
- lexs costs and expenses of operation and collection, including ressonable nttor.
or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such Gther hHazards as g:e f iy fo time require, in  ficiary may determine.
an amount not less than $.fu T .:fnsura . alue.u,, written in I1. The entering upon and taking possession of said property, the
companies acceptable to. the beneliciary, with loss. payable . to .the latter; all callection of - such rents, issues and profit » Or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i -ance licies or i or ards for any taking or damade of the
if the grantor shall fail <Or_any ; ch insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies. to. the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or iny lidate any act done
tion of any -policy of insurance mow or herealter placed on saig buildings, bursuant fo such notice.
the bencliciary. may . P ! grantor’s ©ipense. The amount. =~ - "Upon default by grantor in payment of any indebtedness secured
collected under any” fir o haresy Policy may be applied by benefi- in his performance of any agreement horemerer St being of the
clary upon any- indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or periormy the beneliciary may
may determine, or at option of beneliciary” the entire eation o coliected, or  FTANCC all sums secured hercby immediately due and payable. In such an
any part thercol, ‘may be relensed ro Jrantor. Such application or release shall cvent the beneficiary at his election May proceed to forecloss this trust deed
7ot cure or swaive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

- To keep said premises free from construction liens and to pay al remedy, either at law or in equity, which the beneficiary may have. In the event

J%essments and other charges that Tay be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

i sfore amy- ‘part of such taxes, eliver pnmi il other L rias o slects fo and cause to be recorded his written notice of Selwegy

2 mptly: deliver receipts therelor and his clection to sell the said described real property to satisly the obligation
fo beneliciary; should the fgrantor lail to make payment pliany taxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale. Kive
ments, insurance premiums, liens or other charges payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by ‘direct payment” or by providing heneliciary Wwith lunds with which to in the manner provided iy ORS 86.735 to §6.795.

i “at its option, make . payment thereot 13. After the tr‘us!ee has comnm

f s sale, and at any time prior to 5 da rs
hereby,” together with the obligations s:l:, the granw’; or an; other pcrso’n so privi 753, may cure
irust deed, shall be added to and become 2.pa the delault or defaults. 1F the default consists of a toiore to pay, when due,
{rust deed, without waiver of any rights arising Irom breach ol any of sums secured by the trust deed, the detault may be cured by paying the
such payments, with interest as afaresaid, the . prop. entire’ amount due at the time of such portion as would
as well “as the grantor, shall be boiund to the not then be due had no d . - lault that is capable of
obligation herein being cured may be cure i nce required under the
lue and payable with- obligation or' trust deed. In any i ition to curing the default or
: 1o option of the beneliciary, defauits, the person eflecting the to the beneliciary all costs
mmediately due and payable and and expenses’ actually ; i reing the obligation of the trust deed
. ) . . together with trustee’s and attorney's fees not exceeding the amounts provided

.. To pay all costs, fees and expenses of this trus¢ including the cost by law.,
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
tees actually incurred. Sat e - PR CIRE S ST S postponed as’ provided: by Jaw., The trustee may sell said property either

- L0 appear .in and. defend any action or proceeding purporting to in one ‘parcel .or'in separate parcels and shall soll the parcel or parcels at
altfect the security ri) ) in’q auction to the highest bidder for cash, payable at the time of salt Trustee
i i shall deliver 'to the i d in form as required by Iaw conveying
the pro, 50 sold, but without any covenant or warranty, express or im-
s the plied, The recitals in the deed of any matters of fact shall be conclusive proof
attorney” is paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and bcnclicinry, may at the sale.
decree of the trial court, gdrantor further agrees. (o pay such sum as the ap- 15, When ¢r
pellate court shall adjudge r ble as the ticiary's or trustee’s attor- shall apply the proc.
ney's fees on such appeal, . cluding the L'r)rll[ll‘ll!ﬂlit);) of the rrnn‘:-'n’nrul':n |r.‘|xul)‘|lvl|; charge brylrusiro

5 . YN Altorney, €2) ta the ol IZALION Aecnre IV, Fhe ot e, 5) to Al pa

1t is mutually agreed that: having recarded tiens subsequent £ the e "0 the trister in thh

8. In the event that any portion or all ol said propecty shall be taken deed as their interests Ay appear in the order of their peioriry
under the right of i f i cond. tion, beneficiary shall haye the surplus, il any, to the grintor or o bis suttessor in intereer entiss <
righe, it it so clects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in 16. Beneliciary may from time to fime 2ppoint & successor or speces
fo pay all reasonable costs, expenses and atto. S0TS o any trustee named herein or to any- trustee appointed here-
i i i ici. under. Upon such appointment, and without conveyance to the successor

e3’s fees, frustee, the latter shall be vestod with all iitle, powers and dutics conieered

by bene- upon any trustee herein named vr appointed hereunder. Each such appointment

45, upon the indebtedness and substitution shall be made By written instrument esecuted by benediciary,

secured hereby; and grantor agdrees, at its own expense, to ‘take such actions which. when recorded in Ee mortdags records of the county or counties in

and " execute such instruments as shalt ke necessary in obfaining such com- which the property is sitvated, skall be eonclusive proof of proper appointment
pensation, promptly upon beneticiary’s request, of the successor trussee.

At any time and from time to time upon written request of bene- 17. Trustee acceprs tais trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for ed is made a public record as provided by faw. Trustee is not
endorsement (in case of full reconveyances, for ¢ancellation), without alfecting i d fo notify 3 "ty pending sale under any other deed of
the LiabilitySiof ahy person: for the-Zna);}rient:blfthcv.ihdeblédne:s; frustee' may 7 = trane ‘or; of any action ‘or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol anj map or plat of said Propecty; (b) join in shall be a party unless such action or proceeding is brought by trustee,

b
i
i

erected on the said premises a

NOTE: The Tnl)sf'Deed Act provides that the trustea hereunder must: be either. an attorney,” who . is an active member of  the Oregon Stare Bor, o bank, trust company

or savings ond loan ossociction authorized to do business under the lows of Oregon or the United States, o title . insuronce empany authorizes o insure te to real
property of this stare, its subsidiaries, affitiates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 898,505 1o 595,585,

e at—————— Te—— T e




; _The grantor covenarit rand agrees. to and ' with: tﬁé;,béhne[ié}ary and thbs‘élclaithing‘ under him, that he is law-
fully“seizeéd fﬂfeésimpl f sdid des"cnb’edrealp}opert‘yand ff’laus’“é““_/éll'_id,_ﬂfﬁneﬁc

" Covenants, C}dhditil’dhs,"fﬁéstr"igtiqn_sj,j;and‘ easements of record.

and ‘that ke ‘will ' warrant and forever defend the same again‘:st;» éll_bé_rsq'ns VWHo'msoeifeAr.

The grantor warrants that the proceeds 6[ the loan represented by the above described note and this trust deed are-
(a)* primarily for. grantor’s pfersanal. farmily or household purposes (see.Important Notice below ),
by i A “ LPo 73S

p) 4 3 5
orarrorgar 7 € T TeRTaTtory a~rmtural-person)-are for.

PHASOSCS.

This deed applies ‘o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owaner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. .

CIN lWI TNESS WHEREOF, said 8rantor has hereunto set_I-u's hand ¢ "ay and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is X L

not applicable; .if y {a) is applicable and the beneficiary is a.craditor : nAY .
as such word is*defined in the Truth-in-Lending Act and Regulation Z, the . GQRYHJBRAY T
Beneficiary MUST comply with the Act and Regulati by making required - :
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. .

(If the signer of the obave is @ corporation,
vse the form of acknowledgement'opposhe.)

STATE OF OREGON,-
L ACYARAN ) County of o »
‘This instrument was’ ackrowledged before -me on - | This instrument w.a's‘a'bkhéwledged before me on
R 3 RIS T Y 2 S R I 19 ,by. s

%‘3\) o OFFICIAL SEAL"

- RONALD- M- SOMMERFELDE.. - . | of. :
£ NOTARY, PUBLIC - QREGON B &% N .
. Commissio o, doraz. : A/ : -
it gRubliageaddedn |/
MY com-snor;/xﬂ)ﬁwpé?@;g &

L,
; /et

. . (SEAL)
.. My commissiod exp

. To bq_ ynd qv_uly vyhnn Sbylguﬁlun: Love t;ng paid.

) 'T}usteé E

The undersigned is :he legal owner and holder of all indebtedness secured by “the foregoing trust' deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to You of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebteds ‘secured ' by said frust deed (iwhich are delivered to you
herewith:together. withisaid frust.déed ) and 1o reconvey, without warranty, to tho parties designated by tha ferms ‘of, said. trust. deed the

estate now -held by you under the same. Mail‘reconveyance.‘and,documants RO

DATED: oo o

Bene[icier}-; T

Do not lose or destroy this Vrust Deed OR THE NOTE which it secures. Both must be delivored to the trustee for ion baefore yance will be made.

TRUST DEED | . sTaTE OF OREGON,

(FORM No. 881)
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE.

I certify that the within instrument
ivastéceived for record on the 9th .day
Jan ,19.91
o .o'clock _ADM., and recorded
Epkésrﬁsssnv‘éo in book/reel/volume No. .. M9 Lo on
. FOR . 8 or as fee/file/instru-
RECORDER'S USE _ment/microfilm/reception No.....24519,

Hod PR Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

e, iA E;§:;.$‘ECORD1NG ‘RETURN TO
KENGO bA;I'A SEI\?VIWS R | IR R o Evelyn.Biehn,. Counky.Clerk.

NAME . TITLE
wgégégegﬁw%%’goa | Fee s13.00 B’@A“‘““W&MM"D eputy

Bt




