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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b} The maximum amount to be advanced pursuant to
}\?e creg;t agreement is $100,000.00. (c) The term of the credit agreement commences on the date of this Deed of Trust and ends on or after
ovember 7, 1995.

THIS DEED OF TRUST IS DATED NOVEMBER 7, 1990, among Michael David Tyrholm and Diane Cross Tyrholm,
Michael David Tyrholm and Diane Cross Tyrholm, whose address is 3703 Collier Lane, Klamath Falls, OR 97603
(referred to below as "Grantor”); First Interstate Bank of Oregon, N.A., whose address is 601 Main Street, P.O.
Box 608, Klamath Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as “Beneficlary”);
and Mt. Title Co., whose address Is 222 S. 6th. St., Klamath Falls, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Graicy’s
right, tile, and interest in and to any Lease the following described real property, together with all existing or subsequently erected or affixed builcirigs,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with gitch
or irrigation rights); and all other r{ghts, rorallles, and profits relating to the real ropeﬂl, Including without limitation all minerals, oil, gas, geothermal
and similar matters, located In Klamath County, State of Oregon (the "Heal Property”):

o-\"\("o.\- (-s/B NE 1/4
A parcel of land located In the W1/2-N#2 of Section 8, Township 39 South, Range 10 East of the
Willamette Meridian, Kiamath County, Oregon, belng more particularly described as follows: Beginning
at a point on the East line of the W1/2 NE1/4 of Section 8, Township 39 South, Range 10 East 6f the
Willamette Merldian, from which point the East 1/16 corner common to Sections 5 and 8 bearsNorth 0
degrees 11’ 32" West 1062.16 feet; thence South 0 degrees 11’ 32" East 631.45 feet; thence North 80
degrees 12’ 54” West 600.61 feet; thence North 8 degrees 47’ 26” East 551.68 feet; thence Sotith 85
degrees 18'19” East 286.02 foet; thonce North 88 degrees 01 44” East 220.52 feet to the point of
beginning.

The Real Property or its address is commonly known as 3703 Collier Lane, Kiamath Falls, OR . The Real Property
tax identification number is 3910 00800 00102, .
Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to ail present and

future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commerciai Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Déed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code.
Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement dated November 7, 13880, with a credit Iimit In

the amount of $100,000.00, betwsen Grantor and Lender, togsther with all renewals, extensions, medifications, refinancings, ‘and
substitutions for the Credit Agreement. The maturity date of this Deed of Trust is November 7, 1995. The rate of interest on the Credit Agreement
is subject to indexing, adjustment, renewal, or renegotiation.

Existing Indebtedness. The words "Existing Indehtedness” mean the indebtedness described below in the Existing Indebledness section of this
Deed of Trust.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facllities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expensses Incurred by Trustee or Lender to enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without limitation, this Deed of Trust
Secures a revolving line of credit, which obligates Lender te make advances to Grantor so long as Grantor compllos with all the terms of
the Credit Agreement. Such advances may be made, repald, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided
In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In thls paragraph,
shall not exceed the Credit Limit as provided In the Credit Agreement. It Is the intention of Grantor and Lender that this Deed of Trust
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: Secures the balance outstanding under the Credit Agreement from time to time from
any intermediate balance. :

Personal Property. The words "Personal Property” mean

by Grantor, and now or hereafter attached or affixed to the Real Property; i ions, it y

and all substitutions for, any of such property; and together with alf proceeds (i all insurance proceeds and refunds of
premiums) from any sale or other disposition of thg Property, -

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Property” mean the property, interests and fights described above inthe "Conveyance and Grant” section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory notes, cradit agreements, loan
agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments and documents, whether now or hereafter
existing, executed in connection with Grantor's Indebledness to Lender, .

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and other benefits derived from the
Property,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use
Tollowing provisions: .

Possesslon and Use, Until the occurrence of an Event of Default, Grantor may (a) remain In Possession and control of the Property, (b) use,
Operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or 1o other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIO

OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEERTI'\r/LE Eo THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

ntor shall maintain
necessary to preserve its value,

breach of this paragraph of the D

this Deed of Trust,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerais (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may,
upon the sale or transfer, without the Lender's pri

more thar twenty-five percent (25%) of the voting sto
exercised by Lender if such exercise is prohibited by federal law or by Oregon iaw.

rovisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

en due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and

vied against or on account of the Property, and shall pay when due all claims for work done on or for services

o the Property. Grantor shall maintain the Property free of all lisns having priority over or equal o the Interast of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indabtedness relarrad 1o below, and
except as otherwise provided in this Deed of Trust,

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Propenty are a part of this Deed of Trust,

Maintenance of Insurance. Grantor shaj Procure and maintain policles of fire insurance with standard exlended coverago endorsemantg on an
actual cash valuo basis for the full insurablo valuo covoring all Improvements on tho Real Property In an amount sufficient to avold application of
any coinsurance clause, and with a standard mortgageo clause In favor of Lender, together with such other hazard and liability insurance as
Lender may reasonably requlre. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies feasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance In form satisfactory 1o Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
{10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as required below, or If any action or proceeding is commenced that would materially affect Lender's interests in the

6r on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends In so doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
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remadies to which Lender may be entitle
bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The followi p of the Property are a Part of this Deed of Trust,

Title.  Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of aif fiens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title insurance
policy, title report, or finaj title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority 1o execute and deliver this Deed of Trust to Lender,

Defense of Title, Subject to the exception in the Pparagraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust.

ExlIsting Lien. The lien of this Daed of Trust securing the Indebledness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the paymeint of, the Existing Indebtedness and to prevent any default on such indebtedness, any defautt
under the instruments evidencing such Indebtedness, or any default under any security documents for such indebtedness,

ation are a part of this Deed of Trust,

Proceedings. it any proceeding in condemnation is filed, Grantor shafi promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such Proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the Proceeding by counsel of its own choice, and Grantor will deliver or cause 1o
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation,

DEFAULT. Each of th i évent of default ("Event of Detault’) under this Dead of Trust: (a) Grantor
commits fraud or makes a materi ! i tion with the credit line account. This can include, for example, a false
Statement about G i 3 » OF any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the Collateral for the credit line account or Lenders rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to Pay taxes, death of alf
persons liable on the account, transfer of title or salg of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the holder
of another lien, or the uge of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upo
exercise any one or more of the following rights

Accelerate Indeb

Foreclosure. With fespect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either Case in accordance with and fo the full extent provided by applicable law. If thig Deed
of Trust is foreclosed by judiciaj foreclosure, Lender wil| be entitled to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may Issue for the amount of the unpaid balance of the judgment.

Ve any other right or remedy provided in this Deed of Trust or the Credit Agreement or by Jaw.,

perty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property mershalleq. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
Separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender sh
recover such sum as the count may adjudge reasonable as aftorneys' fees at triaf and on any appeal. Whether or not any court a
all reasonable expenses incurred by Lender which in Lender's opinion are necessary i i
enforcement of its rights shall become a part of the Indebtedness pa

date of expenditure until repaid. Expenses covered by this para

law, Lender's attorneys' fees whether or notthere is a lawsuit, in

vacate any automatic stay or injunction), appeals and any anticipated p

tile reports (including foreclosure feports), surveyors' reports, appraisal

applicable law. Grantor aiso will pay any court costs, in addition to alf [¢]

MISCELLANEGUS PROVISIONS. The following miscellaneous Provisions are a part of this Deod of Trust:

Applicable Law. This Dood of Trust has been delivared to Lender and accepted by Lander I tho State of Oregon, This Deed of Trust
shall bo governod by and construed In accordance with the laws of the Stats of Oregon.

Time is of the Essence. Time Is of the essence In the performance of this Deed of Trust.

Walvers and Consents, Lender shall not bg deemed to have waived any rights under this Desd of Trust (or under the Related Dacuments)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A walver by any party of a provision of this Deed of Trust shall not constitute & walver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing
between Lender and Grantlor, shall constituta a waiver of any of Lender's rights or any of Grantor's obligations as to any future ransactions.
Whenever consent by Lender is required In this Deed of Trust, the granting of such consent by Lender in any instance shall not constilute
continuing consent to subsequent instances where such consent is required,
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Dlane Cross Tyrholm

INDIVIDUAL ACKNOWLEDGMENT

day of November
(4 .'I Reslding at Klamath Falls, QR

ane N s
Notary P “?}5? Jnand tor My commission expires  11-4-93
! I~ N \ .

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in fulf)
» Trustee

red to yoy together with this Dead of Tiust), and to
reconvey, without warranty, to the parties now held by you under this Deed of Trust. Please

mail the feconveyance and Related Docuy
Date: Beneficlary:
.
By:

Its:

LASER PRO (tm) Ver, 3,102 (c) 1890 CFI Bankers Service Group, inc. Ajl rights reserved,

STATE OF OREGON: COUNTY OF KLAMATH: S8,
Filed for record ar request of Mountain Title Co.

e
of Nov. AD,19.90 4 - 8:42- . i
of Mortgapes onPage 22384
Evelyn Biehn - County Clerk
O, 5

FEE $23.00 ' By
INDEXEL -
B -/l A

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record ‘at request of Mountain Title Co. the 9th day
of Jan, —— A.D, 19 297 " ar 11:17. o'clock A_M., and duly recorded in Vol _M91 o,
of —————Mortgages " -301 -

on Page

Evel;sn Biehn Coqnty Clerk
FEE  $20.00 / By W&/.lmu__m%‘_\




