COPYRIGHT 1988 STEVENS.NESS LAW PUS. CO.. PORTLAND. OR. 37204

FORM No: 8831-1=-Oregon Trusi Daed Series—-TRUST DEED {No sestriction on cssignment).

“MTC #24863-DN
4th

TRUST DEED o

day of

gy
~31

=

Yolma ! Page 9%3 &

19 91 , between

| THIS TRUST DEED, made this

Annie . J. Patzke.

as Grantor, .Mountain.Title Company of. Xlzmath County Trustee, and

Forest..Products..Federal..Credit..Union

as Beneficiary,

amatn

WITNESSETH:
Ig?lrantor, irrevocably grants, bargains, sells and conv

eys to trustes in frus:, with power of sale, the property

County, Oregon, described as:

‘See Exhibit "A" attachedhereto and by this reference made a part hereof.

todether with all and gular the ter ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or‘he(ealger appertaining, and the rents, issuesﬁnd'p’rp[ivtsvthercol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. -

FOR THE PURPOSE - OF SECURING -PERFORMANCE of each-agresment of grantor herein contained and payment of the

*#Thirty. Thousand .and no/l00%###kkakihihickikihdohdkkoiohddododdkhdhd ki ks dkokok st

sum PEFPOIR SRt onti EhSri vaeeer N
whxEFIIFRAKARARLARAXTRXEX (30,000, 00 ) **F ek k

note of even date herewith, payable to beneficiary or order and mad.

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest hereof, if

19

not sooner paid, fo be due and payable .. PEL. _terme ¢ [
The date of maturity of the debt secured by this instrument
becomes due and payable. oy .

To protect the security of this trust deed, grantor agrees:
. To protect, preserve and maintain said property in good condition

and ‘repair; not” to remove or demolish "any building or improvement fhoreon:

not to commit or permit any waste of said property.

2, To complete or. restore promptly and in good 'and workmanlike
manner any. building' or iniprovement which may be constructed, damaged or
destroyed. thereon.’and pay when due all costs incurred therelor.

-x 3oToe ply’ with all ‘laws, ordinances,: regulitions, - covenants, condi-
tions and restrictions allecting ‘said property; if the beneficiary so requests, ro
join it seXecuting such financing statements pursuant.to the Uniform: Commer-
cial Code as the bencliciary may. requiré and “to pay for liling same in the
propen public. oilice’ or offices; as well as the cost of all lien searches made
by lj‘l_i{)g ofiicers .or~ searching agencies as may be deemed desirable by the

eiiciary. - [ :

% | 4. Fo. provide- &nd continuously maintain ‘insurance on’ the. buildings
now "Dc"l'xeré’a'lzci'h'erécl;ed on the 5-797 premises aﬁainst loss or damage by fire
and. ‘such” other” hazards as'{ eficiacy rom time to time require, in
an':!mé‘dhg ‘not less than"$ Mi %1{}7&” , written in

(anie le "fo;the b

policiéé- of inylirance shall- be delivered to the beneliciary as soon as instired;
if the grantor shall fail for’ any reason to procure any such insurance and to
deliver said ‘policies tothe beneficiary at least Iilteen days prior to the expira-
tion of any policy of insurance now or hercalter placed on said buildings,
the beneliciary mmay procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may  determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidare any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and cther charges that may. be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges’” become past due or- delinquent and promptly ‘deliver .receipts therefor
to ‘beneliciary; should the grantor iail to make. payment of. any taxes, assess-
ments, msurance premiufns, liens or other charges payable by grantor, either

by direct payment or by providing beneliciary with funds with ‘which to

make such payment, beneficiary may, at its option,” make payment thereof,
and the amount so paid, with interest at the rate set -forth in. the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants: hereol and.lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described; and’ all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, nt the option of the beneficiary,
render- all sums secured by. this trust deed i liately due and payable and
constitute a_breach of this trust deed, o B

6. To pay all costs, fees and expenses ol this frust .including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trusfee’s and attorney’s

fees actually incurred. . -

7. To appear in and defend any action or proceeding :purporting. to
affect the security rights or powers ol beneliciary or trustee; and. in any.suit,
action or proceeding in which the benelficiary or trustee may appear, including
any suit lor the Joreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficinry’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of inent d in or ol tion, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monics payable
as compensation lor such taking. which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s Ices,
both in_the trial and appcllate courts, sarily paid or incurred by bene.
liciary in such proceedings, and the balance applicd upon the indcbtcdness
secured hereby; and “grantor agrees, at “its-own cxpense, to" fuke ‘such ‘actions
and execute such instruments as shall be necessary in obtaining such com-

i promptly upon b liciary's request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for Hlation), without alfecti:
the liability of any person for the pay ¢ of debted:

e i trustee may

t
(a) consent to the making of any map or plat ot said property; (b) Jjoin in

y, with. loss payable to the latter:. all .

is the d;z.te, s?z:tedmab‘bve,' on which the final installment of said nofe

granting any easement or creating any restriction thereon:; (c) join in any
subordination orother agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in ‘any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals there’n of any matlers or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned-in this paragraph shall be not less than §5.

N 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property; the
collection of such rents, issues and . protits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12 Upon defauit by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. Alter the frustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delnult or detaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the. default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
abligation or trust deed. In any case, in addition to curing the default or
detaults,. the person: ellecting the cure shall pay to the beneliciary all costs
and cxpenses actually incurred in enforcing the obligation of the trust deed
Loglether with trustee’s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and

place designated .in the notice o} sale or the time to which said sale may

" be’ postponed as provided by law. The trustce may sell said property either

in one parcel or_.in separate parcels and shall sell the parcel or parcels at
auction ‘to the highest bidder. for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (I) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed. {3} o all persoris
having recorded liens subsequent o the interest of the trusiee in the frust
deed as their interests may appear in the order of their priveity and (4) the
surplus, it any, to the Jgrantor or 1o his sucvessar in imtercst entitled to such
surplus,

18, Beneficiary may from time fo time appoint a sucCrssor Or succes-
sors to any trustee named herein or to any trustee appoi ! here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appainted heseunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortfage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee,

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE; The Trust Deed’ Act provides that the trustee hersunder misr be vither an’ attomneay, ‘whe 1s' on active’ membar of the Oeegon St ek, trust Dm0y

or savings and loan ossociation outhorized 10 do businews under the lows of Oregon or the. United States, o title insutance company

» ttle to real

i $ 10 ingur
property of this state, its subsidiaries, affillotes, ugents or bianches; the United Stales or any agency thereof, or an escrow agent ticensed under ORS 696.505 10 496,585,




The grantor warrants that the pProceeds of the loan Tepresented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see' Important Notice below ),

XMmexxmuxumexkamﬁ&mxmmxxx«m«mﬂkﬂmmkamexhﬂkmxxmxwmw«xmkmxmwmm

This deed applies to, inur f inds ies hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, success igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as q beneticiary herein, In construing this deed and whenever the context so requires, the masculine
fender includes the feminine and the neuter, and the singular number includes the plural,

ear first above written,

* IMPORTANT NOTICE: Delete, by lining out, whi:hever‘wanumy {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
Act and Regulation Z, the

- AL |
disclcsures; for this Purpose use Stevens-Nese Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

{If the signer of the obove is o corporation,
use the form of acknowledgoment opposite,)

STATE OF OREGOWN, 1: ’ STATE'OF OREGON,
. . (31N . .
Co«m '"'i,.. K a.‘.‘!?‘th e . Countyof ...

\\‘\%ﬁi&ﬁstramegaﬂ,wéé.&cknowledged before me on .This instrument was-ackno:
Janudry 4 T - ~ E

e e T Notary Public for Oregon Notary Public for Oregon

- e
(SERL) 2" = ~ (SEAL)
. ‘e "y, IW'Q 10n.expires: B / .?/ 4 5( .. My commission expires: -

[RTISTL I

REQUEST FOR FuLL RECCNVEYANCE
To be used only when obligations have been paid.

» Trustes

The undersigned is the legal owner and holder. of ajt indebtedness secured by the foregoing truse deed. All sums secured by said
Iy paid and satistied. You hereby are directed, on !
said trust deed ‘or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewiﬂ) together with said trust deed) and to recdrivfgy, 'w(ig(zbuirwa{"}anty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

Benefi Ciary

Do not lose or destroy this Trust Deed OR THE NOTE which i socures. Both must be delivered fo the trustee for il before yance will be made,
TRUST DEED  stqzoromson,
’ Co

(FORM No. a1 -1}

STEVENS-NESS tAw Pus. co., PORTLAND, ORK,

SPACE RESERVED

: FOR

RECORDER'S USE ment/microfilm/ cé
’ Record of Mor ages

Bencliciary
AFTER RECORDING RETURN To

Forest 'rOdUCtS'Credit“UniOH
P.O. Box 1179
| Klamath’ Falls, or 97601 -




