FORM’ ﬁo. 851——‘0';966 Tiﬁs'i /D'eac!‘ Seri#'—'ﬂ{UﬁD&ﬁ. o S S L B - cop}m}cur 1950 sfzvz;as.uéés L;\w PUBLISHING CO., PORTLAND, OR 97204
NE™ S - R S g . 2: ? i
* 24549 MTC #24759-DN -~ = TRUST DEED Volma|_ Pag E.L;

. _THIS TRUST DEED, made this . 13th
Goldie J. Wilbur & Will
of  survivorship

MOUNTAI LAMATH COUNTY

/A/D April 5, 1983

as Beneficiary, .
S . WITNESSETH:
Gragt'or irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in 'I_(lam th ::County; Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY: THIS REFERENCE

together with all and singular the ter s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... FORTY THOUSAND AND NO/100

R ($40: 000- 00) = LT - Dollars, with interest therzon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final peyment of principal and interest hereof, if
not sooner paid, fo be due and payable per terms of the no ey I8

The date of maturity of the debt secured by this instrument is the date, stated above, cn which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: L ) . L

1. To protect, preserve and maintain said property in good condition ;zmnrmg any ecasement or creating any _restriction thereon; (c)' Joun in any
and repair; not to remove or demolish any building or improvement thercon;  Subordination or other ageeement “allecting this decd or the fien or charge
not to comunit or permit any waste of said property, thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike Arantee moany rcconv'z’ayance may {Jc di'&c“b.':d as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof of the truthlulness thereol. Trustee's fees for any of the

To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5. .

tions and restrictions aflecting said property; if the beneliciary so requests, to N 10. Upon any defauvit by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unilorm Commer-  time without notice, cither in person, by agent or by a receiver to he ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard 1o fhe adequacy ol any security for
proper public ollice or oflices, as well as the cost of all lien searches made  the indebiedness heroby secured, enfer upon and take possession of said prop-
by liling ollicers or scarching agencics as may be deemed desirable by the erty or any part thereol, in its own namwe sue or otherwi callect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,

. To provide and continuously maintain insurance on the buildings less costs and expenses of opcration and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as ”f II ficgary may 16 time time require, in ficiary may determine.
an amount not less than $..L1 T..fﬁsufa quA value., written in 11. The entering upon and taking possession of said property, the

i ble to the benefi with loss payable to the latter: all collection of such rents. issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered fo the beneficiary as soon as insured: insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason (o procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at &rantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary " the entire mount so coll . or  Geclare all sums. secured hereby immediately due and payable. In such an
any part thereol, may be released to geantor. Such application of release shall oo ihe beneliciary at his election may proceed to foreclose this trust decd
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee fo loreclose this trust deed by
act done pursuant to such notice. s . advertisernent and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and to pay all remedy, cither at law or in equity, which the beneliciary may have, In the cvent
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
adainst said property belore jny part ol such taxes, assessments and other the frustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor o4 his election to sell the said described real property to satisty the obligation
to beneliciary; should the grantor fail to make payment of any taxes, assess- ix the time and place of sale, give
ments, insurance premiums, liens or other charges. payable by drantor, cither i quired by law and proceed to foreclose this trust deed
by direct payment or by  providing beneliciary with lunds with which to in the manner provided in ORS 86.735 1o 66.795.
make such payment, beneliciary may, at its option, make -payment thereod, 13. Alfer the trustee has commenced loreclosure by advertisement and
and the amount so paid, with _inferest at the rate sct locth-in'the note secured  upe and af any time prior 10 5 days belarc the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of rh{s sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall he added to and become a part of the debt secured by this the delault or delaults. Ii the delault comsists of a i to pay, when due,
trust deed, without waiver ol any rights arising from breach of any ol the sums sccured by the trust deed, the delault may be cured by paying the
covenants hereof and lor such payments, with inferest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the 075 DU due had nc delault occurred. Any other delault that is capable of
same_extent that they are bound lor the, payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall. at the option of the beneficiary, delaults, the person efiecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and o0 expenses actually incurred in enforcing the obligation of the trust decd
constitute a breach of this frust deed. . . . todether with trustee’s and attorney’s lees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including ghc cost by law.
of title search as well ns the other costs and expenses of the‘ trustee mcune'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action. or . proceeding purporting 10 i ane parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suif, - auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including  shall deliver to the purchaser its deed ir form as required by Jaw conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or frustee’s aftorney’s fees; the  plied, The tecitals in' the deed of any ‘matters of fact shall bé conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any person, excluding tke trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided Rerein, frustee
pellate court shall adjudge reasonable as the beneliciary’s or trustec's atror- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding Rho)calnpcrs:l ';g of the rrum:lnband’a n‘.‘!sun.l'ibl(i' ch;‘lr;‘e b,\-’, trustee's

H . Attarney. (2) to the obligation securec ¥ (e trust deed, (3) to all persons

Ttis mutually agreed that: . having recorded Jions .mfanurnl to the Saferest ol the roustoe in rh{- traxe

H, In the event that any portion or all ol said propeety shall be tahen theedd an theie inteerste pray oppear in the order of (heir pebonity amd (4) the
under the right ol eminest domuin or condemnation, beneliciary ahall have the surplas, il any, to the grantor or t6 his suceessor it interest ontifled fo such
right, it it so elects, to requir that all or uny portion ol the rmonies payable staspliss,
as compensation lor such taking, which are in excess of the amount reqquired 16. Benclicinry may S titne to tige POt G RUCLETIE DE YeCEes.
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors Lo any frustee narned hBerein or (9 sny successor trisfee appeinted hege-
incurred by grantar in such proceedings, shall be paid to beneficinry and under. Upon such appointment, and without conveyance to e successor
applied by it lirst upon any reasonable costs and expenses and attarney’s fees, frustee, the latter shall be vested with all title, powers and dutics conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed kereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument execute
secured hereby; and grantor agrees. at its own expense, to tike such actions which, when recorded in the mortgage re
amd execute such -instruments as - shall be necessary in obtaining such come which the property is situated. s3zl Be oo
pensation, promptly upon beneficiary’s request, of the suvcessor trustee.

9. At any time and from time to time upon written request ol bene- 17, Trustee acceprs this trust when rhis deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made & public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellaticn), without affecting oblidated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or procceding in which Arantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregon State Bor, a bank, trust company
or savings ‘ond loan associction authorized to do business under: the laws - of Oregon or the United States, a title insutance company authorized to insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any agency thereot, or on eszrow agent ficensed under ORS 696,505 1a 696.585,




» The gfantor.'cbveﬁé
fully seized in fee simple

except none

and -that ke will warrant and forever defer

This deed applies to, inures to the benefit

IN WITNESS WHEREOF, said grantor h

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is q creditor
as such word is defined in the Tru’h-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form Neo. 1319, or equivalent,
If compliance with the Act is not required, dis -
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of and binds all parties hereto, their heirs, legatees, devisees, administrarors. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the
secured hereby, whether or not named as g beneficiary herein, In construing this deed and whenever the
gender includes the feminine and the neuter, and the singular number includes the plural.

holder and owner, including pPledgee, of the contract
confext so requires, the masculine

‘
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- REQUEST FOR FULL RECONVEYANCE

- To be vsed only when obligations have baen paid.

, an: s’ of indebt
deed) and fo'réconvey, without warranty,

e 1950

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for
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Mountain Tit;é;Company
(coll. escrow dept.)

secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the
e same. Mail reconveyarnce and documerits to e LI

Beneficiar: 'y

before yance will be made.

-
STATE OF OREGON,
County of
1 certify that the within instrument

in book/reel/,vélume No. ..on
page g or as fee/file/instru-
ment /microfilm/reception No,
*'Recofd of Mortgages of said County.
Witness: my hand and seal of
_/County affixed.

1983




