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’ :NE Y B o U ATL INCLUSIVE ) A . - Y
. R4553 ‘ , TRUST DEED ~ Volmgy p 898\533;,

’f- EI‘H}S TRUST.viED, made thI;S ... 19 v R e(t;w;f ;

VIi\iCENT K. NIHIPALI, SR., GARRET Cii . RATG'
ded 1/6%h

as Beneficiary,

; WITNESSETH:
" Grantor irrevocably grants, bargains, sells and conveys to trustee in_frust, with power of sale, the property
th y !

in sk =3 County, Oregon, described as: ‘
SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEIN

REAL ESTATE CONTRACT IN FAVOR:OF BRIAN:

and wife, AS VENDORS; A REAL ESTATE CON 4 REED AND MAPRIL
REED, husband and wife, AS VENDORS ; TRACT IN FAVOR OF DAVID A.
PETERSON AND SHARON B. PETERSON,  husband and wife, AS VENDORS.

SEE EXHIBIT man ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t ts, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. R

FOR THE PURP PERFORMANCE of each agreement of grantor herein contained and payment of the

sum o ND _AND NO/100

P Fabe oo Ty e L T e ——— Dollars, with interest thereon according to the terms of a Ppromissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

Aot sooner paid, to be due and payable ....per....terms...Qf.. iy 19 .

The date of maturity of the debt secured by this instrument is th , on which the final installment of said note
becomes due and payable. In the event the within described property, » OF any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ha eritten consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .

Ta protect the security of this trust deed, grantor agrees: - . : 5 )

intain said property in good condition  &ranting any easement or Sreafing 20y restriction thereon; (c) join in any
building or improvement thereon; subordination »r other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the nroperty. The
and in good and workmanlike drantee in: any Feconveyance may be described as the “person or persons
may be constructed, damaged or legally entitled thercto, and the recitaly therein ol @0y matters or facts shall
all costs incurred therefor, be conclusive proof of the truthiulness thereof, Truster's fees for any of the

ordinances, regula services mentioned in this paragraph shall be not Jess than 85,
roperty; , . 10. Upon any default by grantor hereundér, benelici Ty may at any
tme without notice, either in person, by adent or by a receiver to he ap-
poinged by a courr, and without regard to the adequacy of any security for
proper. public ollice or oftices, as well as the cost of all lien searches made  the indebtedness her by secured, enter upan and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the $1y or any parr thereol, in its own Fme sue or otherwise collect the rents,
beneliciary. issues and profirs, including those past due and unpaid, and apply the same,
d continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
id premises against loss or damage by fire upon &any indebtedness secured hereby, and in such order as bene-

as t eliciary may fr time fime require, in ficiary may determine,
an amount not less than s?u‘fild’suf'abfévafue, written in 11. The entering upon and taking possession of said property, the

comp:nies acceptable to the beneliciary, with loss payable to' the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
paolicies of insurance shall be delivered to the benc{iciary as.soon as’ insured; i licies or 1p ion or awards for any taking or damage of the
H tor shall fail for any reason to procure any such .insura property, and the application or release thereof as aforesaid, shall not cure or
icies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

i i herealter ;:;luced on said buildings, pursuant to such notice.
. . at grantor's ypense. The amount ’ 12. Upon detault by grantor in Payment ol any indebtedness secured
any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hercunder, time being of the
crary upon any indebtedness secured hereby and in such order as beneficiary essence with respect fo sveh P the beneliciary may
may determine, or af option of b liciary” the entire n 30 collected, or declare all sums sectred Here. i H ayable. In such an
. r. Such application or release shall cvent the beneficiary at his. el, close this trust deed
raive any default or notice of defaulc hereunder or invalidate any quity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises fo pay all s either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other ch nay d upon or ; loreclose by advertisernent amy sale, the beneficiary or
against said property before any assessments and other a use fo be recorded his written notice of defauly

elinquent and deliver receipts thereior i i to satisty the obligation
¥;-should ‘the ‘grantor fail to m ¢ of any taxes, assess- y ; H and place of sale, give
ments, insurance premiums, liens or other ¢ able by grantor, either i by law and proceed to foreclose this trust deed
by direct payment or by providing benefi ary with. lunds with which to 86.735 to 86.795.
make such payment, beneliciary may, at jts opfion, make  payment thereof,
and the amount so paid, with interest ar the rate set forth in the note secured
hersby, together with the ! described in paragraphs 6 and 7. of this ivi 3, may cure
trust deed, come a part of the debt secured by this % when due,
trust deed, without waiver of any rights arising from breach of . = . paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entire armount i i
erty hereinbelore described, as well as the grantor, shall be bound fto the not then be due. ha
same extent th il obligation herein being cured may
described, and all such payments s, i . nd payable with- obligation or trus
out notice, and the nenpayment thereof sh, ion of the beneficiary, defaults,
render all sums secured by this trust deey and payable and and ex;;enses actually - incurred in en
constitute a_breach of this trust deed. together with trustee's and attorney's
© pay all costs, fees a. ng the cost by law. 5
of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
. . R be postponed as provided by law, The trustee may sell said property either

: 10 appear in and defend any action or proceeding purporting to o oo parcel or 'in separate parcels and shall sell the parcel or parcels e
alfect the security rights or powers of beneliciary or trustee; and in any suit, i ighest bidder for cash, payable at the time of sale. Trustee
action or proceeding in whiclh the beneliciary or trustee may appear, including i i i s required by law conveying
any  suit for the loreclosure of this deed, to pay all costs and expenses, in- % re OF warranty, express or e
cluding evidence of title and the beneficiary’s or frustee’s attorney's lees; the ied. i H act shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be ereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneticiary, may purchase af the sale,
decree ‘ol rthe trial court, #rantcr further agrees (o pay such sum as the ap- . hen trustee sells pursuant 1o the powers provided hercin, trusteo
pellate court shall adjudde reasonable as the beneticiary’s or frustee’s attor- shall apply the proceeds of sale o payment of (1) the cxpenses of sale, in-
ney’s fees on such appeal. cluding the cwupv;ysnrig;x ol the lruurlr- bmui a mn.mnabl; cha "‘I frustee's

' . attorney, (23 to the o idation secure Y, the frust dees 1 1o all persons

Ttis mutually agrood that: . havinh"rtéc:drd liens subsequent 1o the interest of the tru in 1}

8. In the event that any portion or @il of said property shall be iaken deed as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shal} have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require thar all or any portion of the monies payable surplus.

2 compensation for such taking, which are in 16. Beneficiary rmay irom time o time appoint a SuCCessOr or succes-

fo pay all reasonable costs, expenses and atto, i i sors fo any trustee named herein or to any successor rrus:

incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and withour conveyance

applied by"it first upon any reasonable costs and expenses and atforney’s fees, frustee, the latter shall be vested with ail title, powers and duties conferred
11, H

both in the trial and courts, iy paid or incurred by bene- upon any trustee herein named or appointed hercunder. Each such appointrment
ficiary in such pr 45, and the bal, plied upon the indebtedness and substitution shall be made by written inctrument executed by beneficiary,
secured hereby; and &rantor agrees, at its own expense, fo fake such actions which, when recorded n rhe morigrge roce of 1k ¥ Or counties in
and execute such instruments as shall be - necessary ‘in obtaining. such com- which the PIOPErIY s Srpared, sdal N rOper appointment
pensation, promptly upon beneficiary’s reqest, of-the successar pristes,

9. At any time and irom time to time upon written request of bene- T, Trustee acvepss Botrast w 13 deed, duly  evecuted  and
ficiary. payment of its Ices and presentation ol this deed and the note for acknowledded i rruede pudlic record as provided by . Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without atlecting obligated 1o notify any party hereto of pending « any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, benvliciary or trustee

(a) consent 1o the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trastee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, ‘who is an’ active member of ‘the Oregan _ Siate Bar, o bank, truse company
or savings and loan: association authorized to - do business under: the laws " of 'Oregon 'or the United States, a- title ‘insurance company authorized 1o insure ¢ le 1o real
Property of ‘this state, jts subsidiories, offiliates, cgents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 10 694.585,

‘_‘N____’_—‘ e et RS
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A The grantor g:pvenants and agreesrt'd and wzth fhé "“‘beheficvx“arj‘.‘a‘r!d 'thps';{,clabx;‘r‘ning uhder him, that he is law-
fully. seized in fee simple of.said described. real property and has a.valid, unencumbered. title thereto - except
**See attached Exhibit "A" . : ol o

and that he will ‘warrant and forever defend ‘the same again‘sfkall Aperéoris whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
TED 8] XRCERR re EHEXK

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
sender includes the feminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOQF, said grantor has hereunto set ,

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} isY

not applicable; if warranty {a) is applicable and the beneficiary is a creditor Vi CENT K. NIH [P-_ R
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
et b

beneficiary MUST comply with the Act and Regul (/

)
y 5 el (S0 A LehLepl IS
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. CHARLES K. NIHI 21 :I, R.

C

If compliance with the Act is not required, disregard this notice.’ Xé’ el >{ 53
. _ : rzed) 4. Fr A
. - CRAIG }UKUDA MALLO

HAWATT \a aF

STATE OF HAWAII
CITY AND COUNTY OF HONOLULU

on this 3rd day of January, 1991, before me personally
appeared Garret Choy, to me known to be the person

who executed the foregoing
acknowledged that he executed the same as his

See additional Notary Z&VIZZ) /

Acknowledgement on attached. Notary Publics

.; rrusree

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ai'e" di(el:ted, on. payment to you of any sums owing fo you under the terms of
said trust deedror' pursuaizt 'n') s‘taiuge,_to _ t' _.;lll ,”'fij..,\. =S of " " bted 3 secured by . said trust deed (which are delivered - to you
'hérew'ith fogétlfer with said trust deed) and to reconvey, witfwut warranty, to the parties designated by the terms of said trust deed the
estate now-held by you under the same. Mail _récqn_vejfariqe'and‘ﬁrf- ients t0 ... :

DATED: oo oo oo 1

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 16 the trustee for Hation before re wili be made.

TRUST DEED | =~ = STATEOFOREGON, .
(FORM No. 881) ounty of ’
STEVENS-NESS LAW PUB. CO.. PORTLAND., ORE, . - . . . - i . I certify that the Within instrument

was reteived for record on the

94-926 Pupuole St.
Waipahu,_.HI..96,79,7_ "SPACE RESERVED
- FOR page \..‘ or as fee/file/instru-
RECORDER'S USE ment/microfilm/retgption No....
Record of Mortgages\o said County.
Witness my ha and seal of

',Countvyf affixed.

Beneficiary

- AFTER RECORDING RETURN TO

MOUNTAIN TITLE .COMPANY. OF

KLAMATH COUNTY - ‘ g \qt:




