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of ..January . 719.91., Between
husband and wif

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath County, Oregon, described as: ’ )

SEE- LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN. ... .

THE GRANTORS AN
OF THE PRIOR TW

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtures oW or hereafter attached to or used in connec-
ont with said real est,

not sooner paid, to be due and payable AP L XS N - ., 19
The date of maturity of the de, 7 1 stated above, on which the final installment of said note
becomes due‘ana' payable. In the event the withil; described pro, part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assignied ‘or alienated by ‘the grantor without ‘first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

To protect the security of this truse deed, grantor agrees: . R X
. To protect, preserve and maintain said nroperty in good condition Aranting any easement or creating any restriction thereon: (e} Jjoin in any
and repair; not to remove or d. lish any buile:, & or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
0t 1o commit or permif any waste of sajd thereof; (d) reconvey, without warranty, all or any part of the property. The
2 R i Zrantee in any reconveyance may d as the “person or persons
legally entitled thereto,” d i : 3 Iters or facts shall
be: conclusive proof of 1 . Trustee's fees for any of the
services mentioned jn this paragraph shall be not less than §5: -
. 10. Upon any default by grantor hereunder,’ beneticiary may at any
time . without notice, either in Person, by agent or by a receiver to be ap-
po:'n(ed by a cours, i regard to the adequacy of any security for
proper public offic 0ssessior: of said prop-
by filing ofticers or searching agencies as erly or. any pare¢ thereof, in jts own name sue or otherivise collect the rents,
beneficiary. issues and profits, including those Dast due and unpaid, and apply the same,
4. To provide and continuously- € on the buildings less costs and cxpenses of operation and collection, including reasonable atror-
now or herealter erected on the said pre, S or damage by fire niey’s fees ‘upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiar: i to time require, in ticiary may determine, -
an amount not less than § Sur.a .. % ~-eoa Written in 11. The entering apon and taking possession of said property, the
companies acceptable to the “beneticiary, w. 55 2 fo the latter; all i such rents, issues and protits, or the sroceeds’ of fire and other
nsurance shall be delivered 1o 3 ICH; S 200N as insured; icies or Compensation or awards for any taking or damage of the
or shall lail for . re ure k property, and the application ar release thereof as aforesaid, shall not cure or
policies to the beneficiary £ S waive any default or notice of defayly hereunder or invalidate any act done
tion of any policy of insurance now i said buildings, pursuant to such norice,
the beneliciary may  procure the same at Arantor's expense. The amount payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi. reement hercunder, timne being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of b ficiary” the entire iz d, or
any part thereqf, may be releascd to gdrantor. Such application or relt:asr shall cvent the beneficiary at his election m,
not cure or waive any delaull.or notice of defaulr hereunder or invalidate any in equity as a mortgage or direct the frustee e
act done pursuant to such notice, . . advertisement and saje, or may direct the trustee to pursue any other right or
1 Keep said premises frec from v Boiction liens and fo pay air remedy, either at law or in equily, which the beneticiary may have. In the event
{axes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to forecloss by advertisement and sale, the beneliciary or
iy before any part of such S s € 10 be recorded his written notice of default
charges become past due or delinquent and prol 4 e 2 i id described real property to satishy the obligal
to beneliciary; should the grantor fail 1o make p. 1 assess- y ustee shall fix the time and place of sale, give
ments, insurance- premiums, liens, or other fhardes payable by &rantor. either i s then required by law and proceed (o loreclose this trust deed
by direct payment or by providing beneficiary swith funds with which {0 ainer provided in ORS 86.735 to 86.795.
make such payment, beneliciary may., " S o, make payment (hereof, 13. ‘Alter the trustee has commenced foreclosure by advertisement and
and the amoun{ so_paid, w, ; intere i e set forth in the no. - sale, and at any time prior to 5 days belore the date the trastee conducts the
hereby, together with the obligations described in is sale, the grantor of ‘any other’ person so privileged by ORS 86.753, may cure
frust deed, shall be added fo and become a part , Lhis the delauit or defaults. If the delault i a lailure to when due,
frust deed, without waiver of g > aris ; 3 sums secured by the trust deed, paying the
covenants hereof and for such S, W J entire amount due i E portion as would
erty hereinbelore described, as w S boun reed, Any oth that is capable of
Shme extent that they are bound for the P ; , fendering the performance required under the
described, and all such payments shall be hnnwrlinrrly due and payable with. igat A addition to curing the delault or
out notice, and the ronpayment thereof shall, at the option of the beneficiary., i ! pay to ici all costs
render all sums secured by this truse deed imm'-diutcly due and payvable and 3 i
constitute a_breach of this trust deed.,
. To pay all costs, lees and expenses of this trust including the cost N
of litle search a3 well as the other joss and expenses of the trustee incurred 14 Otherwise, the sale shall be nety on the date and at the time and
in connection with or in enforcing this obligatio ‘s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred, ; . . be postponed as provided by law., The trustee muay sell said property either
. appear in and delend any. action or procveding purporting o in one parcel or'in separate parcels and shall sol] the parcel or parcely at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, pay- me of sale. Trustee
zction or proceeding in which the beneficiary or frustee may appear, including H to the purchaser jts deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all s X A the property so sold, ‘but without any covenant or warranty, express or im.
cluding evidence of title and the beneiciary’s ‘or trust, i g : plied. The recitals in' the deed of any ‘matters of iaet shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in an cases shall be of the truthfulness thereof. Any person, excluding the frustee, but including
tixed by the trial court and in the event of an appeal from any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, Grantor further agrees to DPay such sum as the ap- 15, w. rsuant to the powers provided herein, trustee
pellate court shailr adjudge r ble as the b ticiary’s or frustee’s attor- - to payment of (1) the cxpenses of sale, in.
ney’s fees on such appeal. o it frustee and a reasonable charge by frustee's
s . attorney, (2} to the obligation secured by the frust deed, (3} to an ersons
It is mutually agreed Hmt'_ . having recorded liens subsequent to rhe interest of the frustes in rhg (227114
8. In the event that any portion or all of said property shall be taken deed as their infereses A1 dppear in the order of their priority and (4) the
under the right of eminent domuain or condemnation, b(-nohcimy shall have the surplus, if 0y, 1o the grantor or 0 his successor in interest entitled to such
right, if it so elects, to require that all ©or any portion of the monies payable surplus,
as compensation for such taking, which are in cxcess of the amount required 16. Bencliciary may from time o time APPOING & successor pr SHCCes-
f0 pay all reasonabie €Osts, expenses and atiorney’s fevs necessarily paid or sors fo any trustce named herein o fo any successor trustee appointed here-
incurred by grantor in such proceedings. shall be paid 1o Benclicinry and  gpider Upon such appointrment, WIthout conveyance to (he siccrny
applied by it first upon any reasonable costs and expenses and Atorney’s fees, frustee, the latter shall he vested with all sitfe, nowers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by benen BPOn any trustee herein named or arpointed hereunder, Each soch appointment
liciary 'in such proceedings, and the balance applicd upon the indobtednes and substitution shall be aade by written instrumens erecutad by beneficiary,
secured hereby; and Arantor agrees, HE " expense, to rake such actions which, when recorded in the mortgade records of the vounis o counties in
and .execute such instruments ags shall be necessary in obtaining such com- which the Property is situated, shall be fonclusive proof of Proper appointment
pensation, promptly upon beneticiary's request, of the successor frustee.

i ¢ fo time upon written request of bene- 17, Trustee ACCepts this trust when this deed, duly executed and
ntation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
nces, for cancellation), without allecting obligated to notify pending sale under any other deed of

yment of the indebtedness; trustee may ' trust or of “any it i in which Arantor. beneliciary or trustee
Y map or plat of said property; (b) join in shall be a party action or proceeding is brought by trastep,

NOTE: The Trust Doed Act provides 1hat the trustee hereunder must be ecither an attorney, who is on active member of the Oregon State Bar, o bank, 1ys tampany
or sovings and loan association” autharized to do business under the laws of . Oregon or the United” States, o title “insurance company authorized 1o insure fitle 1o real
Proporty of ‘this stare, s subsidiaries, affiliates, woents or branches, the United States or ony agency thereof, or an escrow ogent liconsed under QRS 696,505 1o 695.585,

e T e -
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)  The gr:ént'ofcovehanvtbs aﬁc_l égrgé‘s’fb'aﬁd'ivith'ihé behefici'ary and those ‘clain;u'ng under him, that he is law-
fully .seized in fee_simple. of said described. real property and has a-valid, unencumbered title thereto

except as set out on Page one hereof.....

and that he will warrant and forever defend the same against all petsbns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for. grantor'’s personal, family.or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or. commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the confext so requires, the masculine

gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his and the d/éznd year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a credilor
as such ‘word is defined in the Truth-in-lending Act and Regulation Z, the
benoficiary MUST comply with the Act and Reg latien b L quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ..X] amath i
This instrument was acknowledged before me on January
by Henry L. Mears, 11 and Karen L. .Mears

This instrument was acknowlédged before me on

by
as
of

: ublic for

y commission expires _March.22 .21993

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

ro: .Aspen Title. &.Escrow,. .InC....., Truste

The undersigned is the legal owner and holder. of all in}.'lebtedness secured by the.foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed orvrpursu‘ant to statute,-to cancel all evidences of_indebtedness secured by said . trust deed (which are delivered to you
Nher;wit‘ii together with said trust a'éed) :and,to reconvey, without warranty, to the parties designated by the terms of said . trust deed the

V. estate now held by you under the ‘sa'i';ne".’ Mail recoixvvexjance::andydoaxn?én?s B0 e e e e e s e

... Do not, lose or.destroy, this Trust Dead OR .THE. NOTE which it secures. Both must be d-l'ivorud, to_ihe frustee for ion before reconveyance will be made.

TRUST DEED | © - STATE OF OREGON,
LT rorm Me. meyy G DL O REREEEEE SR ‘County of .
STEVENS-NESS LAW PUB.CO..FORTLAND. ORE, " TrT AR S : IR

<81, and recorded

‘SPACE RESERVED NO. coeeeeicinannns on

Grantor . .
FOR . r as fee/file/instru-

RECORDER'S USE’ R

Beneficiary A
County/ affixed.

. ...AFTER RECORDING RETURN.TO

AspéthItle;&'Esqrow;vihc;

Attn: Cp;gggt;on Departmer




EXHIBIT "ar

A tract of land situated in the SW 1/4 NW 1/4 of Section 12,
Township 39 South,-Range Y Fast of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a 1/2 inch iron pin on the East Tine of Kennicott
Country Estates Subdivision and on the centerline of vacated
Ogden Street, said point being North 89 degrees 47' East 550.00
feet and North 641.00 feet from the West one-fourth corner of
said Section 123 thence North along the centerline of said
vacated Ogden Street 135,74 feet to a point on a 358.10 foot
radius curve to the left (R-359.26 feet by D.V. 355, Page 104),
sald point also being on the Southerly right of way line of
Denver Ave.; thence Easterly along the arc of sald curve and the
Southerly right of way 1ine of Denver Ave. 146,38 feet; thence
South 26 degrees 17' 18" East radial to said curve 100.5%4 teet
to the East Vine of Fhat tract of land described in Deed Volume

355 at Page 104, Klamath County Deed Records; thence South along -

the East line of said Tract 82.18 feet; thence West 185.22 feet
to the point of beginning.

CODE 41 MAP 3909-128C TL 4000

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co, ‘ the 10th

of Jan. AD,19_91 at__10:45  oclock —A__M., and duly recorded in Vol.
_ 564

of Moxrtgages on Page _: .
Evelyn Biehn - County Clerk

day

’

FEE $18.00 : By it balron e TV Vsi08e Ay,




