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THIS TRUST DEED, made this
L: MITCHELL and SHIRLEY

WITNESSETH:- , 4 ‘ ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
lamath -County, Oregon, described as:

SEE LEGAL DESCRIPTION. MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS 'THOUGH FULLY SET FQRTH HEREIN. ., L ‘

together with all and singular the tenements,
now or hereafter appertaining, and the rents, ;
tion with said real estate,

.. FOR THE PURPOSE

sum of ... TEN_THOUSAND

ToTT T AU, UL .U e = D0T T Dollars, with interest thereon according to the terms of a Rromissary

de by grantor, the final bayment of principal and interest hereof, if

ot sooner paid, to be due and payable ... at mz NOtQ
The date of maturity of the debt secured by this instrument is the date,
due and payable. In the event the within described Pproperty,
veyed, assigned or alienated by the drantor without first ha 7 i; beneficiary,
the beneficiary’s option, all obligations secured by this ins. therein, or
herein, shal) become immediately due and payable. . .

To protect the security of this truss deed, drantor agrees: T . 5 L L

{. To protect, preserve andg maintain said property in good condition g"’"l'"ﬁ any easemnent or creating any restriction tkereon; (c) join in any
and repair; 1 - ildi, i - ; subordination or other agreement aflecting this deed or the lien or charge

H ;i thereof; (d) reconvey, without warranty, all or any ke property.

2 in good and workmanlike drantee in any Feconveyance may be described as the “'person ‘or persons
manner any build; i . R ¥ be constructed, damaged or legally entitled thereto," and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred ther, 3 be C.onclus:ve. prool “of the truthfuln . istee’s fees for any of the

3. To comply with afl laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than §5.
and restrictions allecting said Property; if the beneficiary 10. Upon any default by grantor hereunder, beneficiary may at’ any
i ing such linarcing statements pursu. i time without notice, - ej in. person, by agent or by a receiver {o be ap.

the beneficiary may require iling s, i pointed by a court, ‘and withour regard ‘to the adequacy of any security
proper public ofiice or olfices, as wel] as ien s the indebtedness hereby secured, enter upon and take possession of said prop-
by Liling officers or searching agencies ety or. any part l!‘lertol.. in its awn name sue or otherwise collect the redids,
beneficiary. - sues and “profits, including those past due and unpaid, apply the same,
4.-To provide and coniinuousty- maintain insurance on the huildings S st5 and expenses of operation amg collection, ing tuding reasonatyle attor-
now or hereafter crected on the said premises against loss or damage by tire ;n-v's foos u/nlnn any indebtcdness secured heroby, and in such order as bene.
and auch other hazare 3 Beneliciaey onay Iron tinie o tinwe require, in iciary may ¢ cteemine,
ins ble VaIue . S written in 1. The entering upon and of waid property,. the
. with loss payable 1o the latter; alt eollection of such rengs i3 3 A ¢ procecds of lire and ofher
insurance shall be delivered to insurance policies or it any taking or damage of the
drantor shall fajt for any re, 2 J property, and the application or release thereaf as aforesaid, shall not cure or
i e o the bennlici, waive any default or notice of defaulr hereunder or invalidate any act done
i pursuant fo such notice,

JJrocure the r 3 e, amount 12, Upon delault by grantor in payment of any indebtedness secured
0 any lire or other in . s pelied by beneli- hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and m der as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such am
iy bart thereof, may bLe released fo.frantor. Such application of release shajl cvent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trusfoe to foreclose this trust deed by
act d°"§ PUISLANt to such notice. advertisement and sale, or may di; ue any other right or

0 keep said premises free from construction liens and ro pay all remedy, either at law o in equity, whi : ay have. In the event
fed ar assessed upon or the beneticiary elects to foreclose i and sale, the beneficiary or
reesments and other shall execute and cause his writtén notice of default
and his election to sell the said described reaf prop isty the obligation
5 secured hereby whereupon the trustee shall fix the ti place of sale, give
, O e aya &rantor, cither notice thereof as then i y law and proceed to {oreclose this trust deed
by direct paymeén: or by providing bene!:cmry with “funds wieh which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may,-at its option, make payment thereof, 13. After the trustee has comme.
and the amount so paid, with interest at the rate set. forth in the no sale, and at any time
hereby,: together with the obligations d i ’
frust deed, < X P v thi 3 i i when due,
trust deed, wi; y 4 2risin, 4 paying the
i the cure other than such portion as would
! L ‘ oun H ult occurred. Any other default that is capable of
e Sxtent -that they are’ bound for the A being ¢ by tendering the perlormance required under the
described, and all such P 4 4 v obligation or trust deed, In any case, in addition to curing the default or
out notice, and the nonp. B H i defaults, the person ellecting the cure shall pay to the beneficiary all casts
render all sums secured g * and expenses actually incurred in enforcing the obligation of the frust deed
constitute a breach of this trust deed. . . . ftogether with trustee’s and attorney’s fees not exceeding the amounts provided
: - To pay all cosfs, fees and expenses of this trust including the cost by law. .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obl; ation and frustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurrod.‘ . be postp: i law. The trustee may sell said property either
i i s and shall “sell the parcel or parcels at
- Payable at the time of sale. Trustee
in form as required by faw conveying

person, excluding the trustee,
fixed by the trial court and in the event of 4 the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor further agrees {0 pay such sum as the ap- 15. When trustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge s ble as the beneficiary's or frustee’s attor- shall apply the proceeds of sale fo payme (1) the expenses of sale, in.
ney's fees on such appeal. cluding :he)n;mpensarior of the l:m!rcb.-md T reasonable charge b_\-' frustee’s
2 . astorney, (2 obligation xecrred V. the trust deed. (3) ersons
1t is mutually agreed that. having " recarded liens subsequent to the inferest of rhe ¥ i :Ai truss

. 0n the event that Ay portion or all of said propecey shall be taken deed as their intoresrs A appear in the order of rhoi ity and ©d) the
under the right ol inent . in or c 1ation, beneliciary shall Rave the surplus, it any, to the drantor or to Ais SuCCessor s entitled to such
right, it it so elects, (o roquire that all or any portion of the monies pavable surplus,
as compensation for such tuking, which are in excess of the amount required 16, Beneficiary may {om time to e APPOING & sucCessor or sueces.
fo pay all reasonable costs, expenses and atiorney’s fees necessarily paid or sors 10 any trustes named herein of o Ay successor frustee appointed here.
incurred by grantor in such proceedings, s be paid to beneliciary amd under. Upon such appaintment, and without conveyrance io the successor
applied by it Lirst upon any: reasor s d s and attorney’s lees, frustee, the latter shall be vested with all title, powers gmd i
both in_the trial ang 3 Y frustee herein named or appoin

iary in such proce i and substitution shall be made by wri i 2 v beneticiary,
secured hereby; and &rantor agrees, at jts own expense, to take such actions which, when recorded in the mortgage recor, or counties in
and execute such .instruments as shall be necessary - in obtaining such com-" " which the property.is situated, shaif be conclys er appointrnent
Pensation, promptly upon beneliciary's request. of the successor trustee,

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly exccuted ang
ticiary:, payment of its fees and pPresentation of this deed and the note for acknowledged is made a public record as provided by law! Trustee js not
endorsement (in case of full 1, yances, for lation), without allecting obligated ta notity a0y party hereto of pending safe under any other deed nf
the lability of any person for the payment of the indebtedness, trustee’ may trust or of any action or proceeding in’ which Arantor, beneficiary or trustee
(a) consent (o the making of any map or plat of said property; (b) join in shall be a pariy unless such actinn or proceeding is brought by trostee,

MNOTE: The Trust Deed Act provides that the trusten hereunder must be either ‘an ottorney, who is an active member of the Oregon State Bar, a benk, tryst company
or savings and loan assotiotion authorized o do butiness under ithe laws,bl,Olcqon of.the United States, a title -insuronce Company authorized 1o insure title to real
property of this state, jis subsidiaries, offiliates, agents or branches, “the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 698.505 10 695.588,
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" The grantor covenants and éﬁréés"tb and with thevbeneﬁt’;igry at“z_:drthdse claiming under him, that he is law-

fully. seized in fee simple of said deéscribed real property and has a wvalid, unencumbered title thereto .

and. that he will warrant and. forever. defend the» same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represerited by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important. Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is H@Z’ D{i ZW

not applicable; if warranty {a) is applicable and the beneficiary is a creditor (
as -such word is defined in the Truth-in-Llending Act and Regulation Z, the BQB L. MITCHELL

. e
beneficiary. MUST comply with the Act and. Regulation by making required ﬂ‘i é (s V%
disclosures; for this purpose use Stevens-Ness Form No. 1319, or ecquivalent. EY 78 H
If compliance with the Act is not required, disregard this notice. : ’

-

STATE OF OREGON, County of

This instrument was acknowledged before me on ... January
BOB L. MITCHELL and SHIRLEY J.. MITCHELL

This instrument was acknowledged béfore me on

)
e Sy

— Notar)(;ﬁublic for Oregon
MYy commission expires ..2.7Z.:2=7.-

REQUEST FOR fUlL RECONVEYANCE

To bs used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all iqdubrédness secured by the lforegoing trust deed. All sums secured by said
eed have been fully paid and satistied. You heréby are directed, ‘on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sscured By said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate nOW‘hQI:C! by you under the samé. ‘M.'ail iébéﬁi’é}'aqée‘and documents to ...

DATED: ...l 19,

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad 1o the trustee for before yance will be made.

TRUST DEED ‘ N STATE OF OREGON, }ss

' [FORM. No. 881} AN SR A County of
IT!‘VEN‘-NESS LAW PUB, CO.. PORTLAND. ORE. N BN B . 3 . H - : N . . I Ce[tify that the W"th,‘n ,.nsttument
was reéceived for record on the
of 3

e o at ... \ M., and rﬁe({rded
SPACE RESERVED in book/ree wne No. ... A on

5
FOR or as feeffile/instru-

RECORDER'S USE ment/microﬁlm/recgﬁtio °. ,
A R " Record of Mortgages oFsaid County.

" Beneficiary s - thnfsss ¥ hand d seal of
. County affixed,
AFTER,RECOI?DI{QG RETURN VTO.Q ) B S e
3 »/9.5/0@: TTite. : o o ,

B Cotlectss Crme”
o Golleer,

..i.. Deputy




EXHIBIT "a™

A portion of the SE 1/4 NW 1/4 Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, described as follows:

Beginning at a point on the South boundary 1ine of said SE 1/4
NW 1/4 of said Section 2, 330 feet Fast of the Southwest corner
of said SE 1/4 NW 1/4 of Section 23 thence North and paralliel to
the West Tine of said SE 1/4 NW 1/4, 669 teet to the Southwest
corner of the tract herein conveyed, being the place of
beginning of this description; thence from said place of
beginning East and parallel to the North line of said SE L/74 NUW
174, 165 feet; thence North and paralliel to the West 1ine of
said SE 1/4 NW 1/4, 91 feet; thence West and paraliel to the
North Tine of said SE 1/4 NW 174, 165 feet; thence South and
parallel to the West line of said SE L/4 NW 1/4, Y91 feet to the
place of beginning.

EXCEPTING THEREFROM the Fast 25 feet for street right of way;
ALLSO LESS AND EXCEPT any portion lying within Hope Street.

CODE ‘41 MAP 3909-2BD TL 6600

STATE OF OﬁEGON:, COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the 10th day
of Jan., AD., 19 91 _ar_10:45 oclock A M., and duly recorded in Vol. _M91
: o of Mortgages on Page __573

. Evelyn Biehn ~ County Clerk
FEE $18.00 By St SANuite o olan,




