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3
convey unto the’ said mortgagee, his successors
.......... Klamat;h and State of

A tract of land in the NWE of the SW} of Section 26, Township 33, South, Range 7} East
of the Willamette Meridian, Klamath County, Oregon, described'as-follows:'
y boundary of the right of way of the Dalles~Californial

g to the survey and establishment of saig highway as made in 1932, said i
right of way being 100 feet in width, said point being Iocated 50 feet Easterly and opposik
to Engineer's Survey Statrion 1880 + 11.3, said point being further located South 53 degree%
38' Fast a distance of 1108.5 feet from the West quarter corner of said Section 26, said
point being further located a distance of 52 feet Southerly from the South water line
of the Fort Creek Irrigation Canal -and said point being further located at the intersectio
of the Easterly 1i ni
1 ivisi ion of i ) i i thence
South 19 degrees 43 ng the said Easte alles-
California Highway ri thence NOrth 70 degrees 17' East for 200 feet at right
angles to the last described course; ‘thence North ‘19 degrees 43' West for 247.6 feet to
a point on the Southerly boundary of ‘theright of way of the aforesaid rock quarry hauling
road; thence South 56 degrees ‘54'West for 205.6 feet along said rock quarry hauling road
boundary to the point of beginning.

EXCEPT  THEREFROM that portion lying Westerly of a line parallel with and 80 feet Easterly
of the center line of ‘the Crater lake‘HighWéy;': el

Tax Account No.: 3307 V2600 00900

TaxrAccouht'No{:  76312 (61.5’W/Hou5e) v : :
A poftién'owaWi,fSW%; Section 26, Td&ﬁéhipv33;'Rahgev7}';89 Acres.




: Together with aII and singular lbe tenements heredxtaments and - appurtenances thereunto belonging or in

L anywise appertammg, and which may hereafter thereto. belong or ‘appertain, and the rents, issues and profits there-

from, and any and ‘all fixtures upon saxd prem:ses at the tlme of the executxon of this mortgage or at any time
during the term of thts mortgage, )

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of.. One-Half interest
of One Hundred Sixty Three Thousand Nine Hundred Ninety Five and 21/100----- -. Dollars
(8.163,995.21) in accordance wzth the terms of .. Twa..(2)... ... .. certain promissory note of whxc.h the
following _is. substantzally a true copy, to-wit: o
NOTE #1
For value received the undersigned promises to pay to the order of the United States at
Warm Springs Agency, P.O. Box 1239, Warm Springs, Oregon 97761, one-half of the sum of
Eighty Eight Thousand One Hundred Five and ,21/100-- Dollars, ($88,105.21), with
interest at 8 } percent per annum payable annually from date of advance until pald in
full accordlng to the following repayment -schedule (on or before):

© 120 monthly. payments of $546.19 (includes piincipél and intefest) beginning
December 29,1988 until paid in full.

NOTE #2

For value received the under51gned promises to pay to the order of the United States at
Warm Springs Agency, P.O. Box 1239, Warm Springs,. Oregon 97761, one-half of the sum of
Seventy Five Thousand Eight Hundred Ninety and 00/100—~——-———- Dollars, ($75,890.00), with
interest at 8.375 percent per annum payable annually from date of advance until paid in
full according to the following repayment schedule (on or before):

" The first payment due on December 29, .1988 .of $370.75 (interest only) and thereafter
120 monthly payments of $467.93 (includes principal and interest) beginning
 January 29, 1989 until paid in full. Interest charges began December 8, 1989.

| WA LATE CHARGE SHALL BE ASSESSED ON ANY PAYMENTS NOT MADE WHEN DUE AT THE RATE SET BY
THE UNTIED STATES TREASURY AND SHALL APPLY TO OVER DUE PAYMENTS FOR EACH 30-DAY PERIOD.
' THIS CHARGE WILL ACCRUE UNTIL PAYMENT IS RECEIVED EVEN THOUGH THE .RATE WILL CHANGE

. QUARTERLY."

Upon default in the payment of any instailment of principal or interest, or in any of

. the terms of the undersigned's.loan agreement, then the entire indebtedness, at the option
of the holder, may be declared to be due and payable. - In case legal action is taken to

" collect this note, the undersigned 'agrees to pay all cost and other expenses incurred.

Presentment for payment and notice of non payment is hereby waived.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled priacipal
. payment becomes due, to-wit: .._Januaz:y...Z.‘:l, ................. ,19....99




-

et 2 The "moitgagor‘Wairahls..fthzit"'?thc'bf@ceeds -of ‘the ‘loan'represented  ‘by:ithe: above: described note: and this
mortgage arer b i LRt T ' ‘

k(mmmmmmgmmxwgmgwm&mmmﬁmim@xmgezfe'sésée;

© (b)) cfor an .organization or (even if mortgagor is.a natural: pefson) are for. business or commercial purposes
other than agricultural 'purposes. B A : :

... . This, indenture is further qonditioged upon the faithful observance by the mortgagor of the following cove-
nants hereby expressly entered info )y the ‘mortgagor, to-wit:. - -
That mortghgbr is_‘_la_wfzjl‘lyjf's’éizédc of Ls_aid.‘._plrémise;s,,and,‘hbv}.{“h_?s_ a_valid and “unincumbered fee simple

"title thereto,

and. that he will warrant ‘and defend-the same against the claims and demands of all persons whomsoever;
That he will pay the said promissory note and all installments of interest thereon promptly as the same
become due, according to the tenor of said note;

That so long as this mortgage shall remain in force he will pay all taxes, assessments, and other charges
of every nature which may be levied or assessed upon or against the said premises when due and payable,
according to law, and before the same become delinquent, and will also pay all taxes which may be levied
or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics’
liens or other incumbrances that might by operation of law o7 otherwise become a lien upon the mortgaged
premises superior to the lien of this ‘mortgage; o
That he will keep all the improvements erected on said premises in good order and repair and will not
commit or suffer any waste of the p'remises'h'éréb'y mortgaged. At the request of the mortgagee, the mort-
' gagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform
" Commercial Code, in forin satisfactory to the” mortgagee and will pay for filing the same in the proper public
office ‘or offices, as well as the cost of all lien searches made by tiling officers or searching agencies as may
be deemed desirable by the mortgagee.
Y That so_long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter. be erected on said: premises insured agm’nst" loss or damage by fire, with extended coverage, to
the extent of $ = . . . " in some compainy or companies acceptable to said mortdagee and for the
benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee. s B

NOW, THEREFORE, if the said-~ mortgagor-shall~-pay- said - promissory note and shall fuily satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure” the “payment of “said promissory note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained; it being agreed that any fail-
ure to make any of the payments provided for in said note or -this mortgage when the same shall become due
or payable, or -to perform. any agreement herein contained; shail give to the mortgagee the option to declare the
whole amount due on said note, or unpaid thereon or on this mortgage, at once due and payable.and this mort-
gage by reason thereof may. be foreclosed at any time thereafter. And if the said mortgagor shall fail to pay any
taxes or other charges or any lien or insurance premium as herein provided to be done, the mortgagee shall have
the option to pay the same and-any. payment so made shall be added to and become a part of the debt secured by
this mortgage, and draw interest at the rate of ‘ten per cent per annum, without waiver, however, of any right
arising from breach. of any of the. covenants herein. :

“In case a cox'n'plaint" is filed in a suit brought to foréclose this mortgage, the court shall, upon motion of the
holder of the ‘mortgage, without respect to the condition of the property herein described, appoint a receiver to
collect the rents and profits ‘atising out’ of said premises, and apply such rents and profits to the payment and satis-

faction of the amount due under this mortgage, first deducting all proper charges and expenses of the receivership.

« IMPORTANT NOTICE: Detete, by:lining oul, whithever: warranty {a] or {b] it not opplicable; i y lo) is opplicoble ond if the morigagee is a credilor, ot suth
word is defined in the Truth-in-lending Act vad Reg lation Z, the MUST comply with the Act ond Regulation by making requirad disclosures; for this purpose,
il this instrument is to be a FIRST lien to finonce the purchase. of a:dwelling, vie Stevens-Ness Form No. 1305 or equivalent; if this instrument is NOT to be a tiest fien,
ugs Stavens-Ness farm No, 1306, of equivalent, H




#+: tIn the-event of any suit. or:action being instituted to - foreclose: this mortgage, the losing party agrees to pay
such sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in such
suit-of action.and in the event of .any.appeal, the losing- party- agrees.-to pay such sum- as the appellate court
shall adjudge reasonable as the prevailing party's attorney's fees on such appeal; in any event the mortgagor
agrees to pay all reasonable costs. incurred by: the mortgagee for title reports and. title search, all such sums to
be secured by the lien of this mortdage and included in the decree of foreclosure.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one per-
son; that if the context so requires, the singular shall’ be taken to mean and include the plural, the masculine pro-
noun shall mean the feminine and the neuter, and ‘that generally all grammahcal changes shall be made, as-
sumed and implied to make the provisions hereof apply equally to corporations and to individuals.

_“1\

In Witness Whereof, the mortgagor has executed this instrument this b - day of
19 0. ; it a corporate mortgagor, it has caused its name to be signed and seal affixed by its officers, duly
authorized thereto by order of its board of directors. ‘

" Ann Hall .

{if. axscuted by a corporation,
affix corporate seal)

STATE OF OREGON, ' ' STATE OF OREGON, County of Jss.
County of Klamath Gy N PRt IR 19 :

aOAE ezl o + ... .. Personally appeared ... ‘ and

a B . . ) . who, . being duly sworn,

. “”Pe'rsénézlly ppeared‘ the ;bove named.. " each lo_r‘ himséll and not oné for. the other, did say that the lormer is the

Hall and.Ann. Hall o . . president and that the latter is the
secretary of

,/ [ N eimeration:
am} ax:knowledged the Ioregomg ‘instru- and that the seal aflixed to the foregoing instrument is the corporate seal
. voluntary act and deed. of :said corporation and that said instrument was signed and sesled in be-

: half of said corporation by authority ol its board of directors; and each of

E(/é’ A1 . i " ‘them acknowledged said instrument to be its voluntary act and deed.

¢ AN ! o T Before ms :
(OFF'CIAL ol N o Q( (OFFICIAL
SEAL) : : 4 SEAL)

NRESNS No."ary Public lor Oregon / /Z? . . .Notary. Public for Oregon
Dy My commision expires M ... "My commission’expires:

MORTGAGE | = smroromon = 1
k A SRR R County of Klamath .
o o Gl s e b © I certify that the within instru-
“Iment- was received for record -on the
“Xlth. day of

“at.2318.....o'clock.P..M., and recorded

St " in book/reel/volume No
: s"“:::mvm'» page. 708..........or as document/fee/file/

RecorGEr's use - instrument/microfilm No.
Record of Mortgages of said County.

: .. - Witness my. hand and seal of
..County affixed.
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