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A piece or parcel ; Ti. portions of GoVernméﬁt Lots 36 and 37, Section 20,
Township 35 South, ge 7 East of the Willamette Meridian, Klamath County, Oregon, being :

more particularly described’as follows:

Beginning at the quarter section corner common to Sections 20 and 29, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, as established by an
existing fence corner; thence South 89 degrees '39! 05" West 165.9 feet to a point marked
by a 5/8 inch iron Pin; thence North 4 degrees 50' 15" East, 665.53 feet to a 5/8 inch
i grees 50' 15"
raodway; thence
South 89 degrees 40" 2B ' i 4.74 feet to a point on
the apparent center-line of an existing North—Southkroad; thence South 0 degrees 30!
West along the center-line of said North-South -road: 67886 feet to a point on the South
line of. Section 20, marked by a 5/8 ineh irdn pin;thence South 89 degrees 09' 10" West
along the Section line 40.53 feet to the pint'of~beginning.
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Together with all and singular' the tenements, I:eréd?iameﬁts and - appurtenances . thereunto belonging ‘or in

* anywise appertaining, and which may hereafter thereto belong or appettain; and the rents, issues and profits there-
from, and any and all fixtures upon said premises- at the time of - the execution o'f/v-' ¢his mortgage ‘or at any. time
during the term of this mortgage; - - BRRARTE Rt

TO.HAVE AND TO HOLD the said premises with. the appuirtenances unto the said mortgagee, his suc-
cessors and assigns forever. ’ ) o ' :
a mortgage to secure the payment of the sum of One-Half .interest of
Hundred Ninety Five. and. 21 l00zzmmrms-mme= Dollars
€] 163,995 Q... ... ... certain promissory note of which the
following is’ e C e

Note #1

For value received the undersigned promises to pay to the order of the United States at
Warm Springs Agency, P.0. Box 1239, Warm Springs, Oregon 97761, one-half of the sum of
Eighty Eight Thousand One HAundred Five and 21/100-—— - Dollars, ($88,105.21),
with interest at 8 % percent per annum payable annually from date of advance until paid
in full according to the following repayment schedule (on or before):

120 monthly payments of $546.19 (includes principal and interest beginning December 19,
1988 ‘until paid in full. ‘ : : . i

Note #2

For value received the undersigned promises to pay to the order of the: United States at
Warm Springs Agency, P.0. Box 1239,  Warm Springs, Oregon 97761, one-half of the sum

of Seventy Five Thousand Eight Hundred Ninety and 00/100 Dollars, ($75,890.00),
with interest at 8.375 percent per annum payable annually from date of advance until paid
in full according to the following repayment  schedule (on .or before):

The fgrst payment due -on December 29, 1988-of $370:75 (interest only) and thereafter 120
monthly payments of $467.94 (includes principal and interest) Begimning January 29, 1989
until maid in full. Interest charges began December 8, 1989.

WA LATE GHARGE SHALL BE ASSESSED ON ANY PAYMENTS NOT MADE WHEN DUE AT THE RATE SET BY
THE UNTTED STATES TREASURY AND SHALL APPLY TO OVERDUE PAYMENTS FOR EACH 30-DAY PERIOD.
THTS CHARGE WILL ACCRUE UNTIL PAYMENT IS RECEIVED EVEN THOUGH THE RATE WILL CHANGE
QUARTERLY."

Upon default in the payment of any installment of principal or interest, or in any of

the terms of the undersigned's loan agreement, then the entire indebtedness, at the option
of the holder; may be declared to be due and payable. In case legal action is taken to
collect this note, the undersigned agrees to pay all cost and other expenses incurred.

Presentment for payment-and notice of nonpayment is hereby waived.

The date of maturity of the debt secured by this mortgage is the date on which the last schedulad principal

hel
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(b)) for an organization or (even 73 v_tﬁ'p'r!gag'o;"is @ natural person) are fof business or commerciaj Purposes
other than agricultural purpeses. ’ o

and fhat he win warrant and defend the same against t

That he will pay the said bPromissory nofe ang all insta
become due, according to the tenor of said note;

mechanics'
a lien upon the mortgaged

® mortgagee, the mort:

i one or. raore financing Staternents Pursuant to the Uriform

to the mortgagee and win pay for filing the same in the proper public
rches made by tiling officers or searching agencies as may

, with extended Coverage, to
aid mortgages and for the

to said mortgagee.,

Now, THEREFORE,
and comply with the covenant
in full force and vir,

mortgagee shall have
@ part of the debt secured by
» without waiver, however, of any right

arment and satis-
of :he receivership,

——— .
* IMPORTANT NOUICE: Delete, by lining owr, whicheves wartanty [o} or {b) is ner opplicable; it watranty {o] s opplicoble and if the mortgogee. is o
word is defined in the frulhoin-lending Act end Regulation Z, the morigagee MUST fomply with the A,

if thig instrument is 1o be a FIRST lien 1o finance the Putchase of o dwelling, vie Stevens.
use Stevens-Ness Foemn No. 1306, of equivalent, ; . . .
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Sy In Athe event ; of any su( or, actxon
such sum as the trial ‘court may adjudge

suit .or. action and. in the event of any. appeal the Iosmg party ~afrees t_o
shall’ ad;udge “jeasonable as the prevailing ‘party’s “attorney’s ‘fees” on st

I to fore this mortgage, the losing parly agrees to pay

attorney's fees ‘to be allowed the prevailing party in such
2y - such sum as the appellate - ‘court
appeal' in any event the mortgagor

agrees to pay all reasonable costs incurred by the mortgagee for title reports and title search, all such sums fo
be secured by the lien of this mortgage “and’ mc!uded in the décree of foreclosure.

In construing this mortgage, it is understood. that the mortgagor or mortgagee may be more than one per-
son; that if the context so requires, the singular shall.be taken to mean and -include the plural, the masculine pro-
noun ‘shall- mean ‘the feminine and the:neuter; and-that generally ' all - grammatical changes shall be made, as-
sumed and implied to make the provisions hereof apply equally to corporations and to individuals. :

In Witness Whereof, the mortgagor has executed this instrument this . PoYARky day of June
19 . ..90; it a corporate mortgagor, it has caused its name to be s:gned and seal aff:xed by its officers, duly

authonzed thereto by order of its board of directors.

{it nn:uhd byea zerporcnon.
offix corporale seal} :

STATE OF OREGON, : g B
3s.
County of Klamath

sSURME sE 2.

Personally appeared the above named.

Lloyd L. Hall and Bonnie K. Hall

ﬂm;& & NJL

Llovd L Ha]]

Bonnie K. Hall

STATE OF OREGON, County of... Jas.
- : : 19

Persanally appeared . . and

g L . k who, being duly sworn,

each for himself and not orie for the other, did say that the lormer is the
president and that the latter is the

ecretary of

, a corporation,
and that the seal atlixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

‘them acknowledded said instrument fo be its voluntary act and deed.

Before me:
: : : (OFFIGIAL
SEAL)

Norary Pubhc for Oregon

: JVbtary Pilbhc {for Oregon /
s .> eom ision_expires Zq/?? e

M)* PR

atplres' o

STATE OF OREGON :
County of ............l.ilamanb. SR Ss.
I certify that. the within instru-

; i -AFTER RECORDING RETURN TO *
Bureau of Indian Affairs :
Chiloguin Sub-Agency -

P.0. Box 360 -

Chiloquin, Oregon- - 97624

. ment was received for record on the

lth.day of Jan. , 1991

. at.2:18 . o'clock.B_M., and recorded
in book/reel fvolume N o....M9.1_~.......on

. page.dbb........ or as document/fee/file/
instrument/microfilm No. ...25701._._,
Record of Mortgages of said County.

‘SPACE RESERVED
. FOR'
RECORDER'S. USC

'Wztness my hand and seaI of
HCounty affxxed

NAME

- By@&.e,e.!.’fm Y Lissdecneleda Deputy

Fee $23.00




