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TRUST DEED

January

as Beneficiary, )
WITNESSETH: o

) Ggrgpgﬁr,_{irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

e ssuth 50-F f%%gyggﬁég%gbﬁﬁﬁf’%1ock 108, MILLS ADDITIQN

T0 THE CITY GF KLAMATH'FALLS, in the County of Klamath, State

of Oregon. . . . . .

together with all and singular the tenements, hereditaments and ap nees and all other rights thereunto belonging or in

purtena anywise
now or Rereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
RING RERFORMANCEV of each

ND..NO/10.0= =~

the terms of a promissory
principal and interest hereof, it

on which the final installment of said note

or any jinteres¢ therein is sold, agreed to be

sold, conveyed, assigned or alienated by i J 7 7 en consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations IS 7] he maturity dates expressed therein, or
herein, shall become immediately due and payable. -

To protect the security of this trust deed, grantor agrees.: s . s L
- 10 protect, preserve and maintain said Property in good condition & ar : . 4 © (€) join in any
and repair; not to remove or d lish any building or + provement thereon; 2 atlecting this deed or the lien or charge
not Lo commit or permit any waste of said Property, ~ a2 ey, w, arranty, all or any part of the property. The
| . To ‘complete or restore promptly and  in’ Bood’ and "workmaniike ! > reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or entitled thereto, nd the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be ‘{0"‘3’"5“’0, proo! K . ’
- To comply wifp all_laws, ordinances, regulations, covenants, condi- fervices mentioned in s 4 E g en F5.
tions and restrictions allecting “said property;y if the bencficiary o requests, to . 10, & * Rre, I)N)"/icinr(r may at any
join in executing such financing Matements pursvant to the Unilorm Comimer- time withoy, i in peoson, g " by a receiver to e tps-
cial Code ay the beneficinry may require and ray dor Liling same iy the pointed by u court,” amd Withaut regard ‘1o the adequacy of ANy security lor
proper public ollice or ollices, ux well gy the cost ol alf lien acarches made the indebtedness hereby secured, enter upon and tuke possession of g
by liling ollicers or searchind agoncies uy may bo decriied desirable by the  erty or any part thercol, in its' own name sue or otherwise collect the rents,
beneliciary, . sues and prolits, including those past due ang unpaid, and apply the sarne,
4. To provida and continuously maintain insurance on the buildings  less costs ang expenses of operation ang collection, ‘including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as ‘the, beneficiary may from ¢ to_time require, in ticiary tnay determine.
an amount not less than § .. raﬁ‘ieva’iue s Written in 11. The entering upon and taking possession of said property, the
companies acce, ary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance i icia 43 soon as insured; i ance licies or sation or awards jor any taking or damage of the
it the grantor shall fail for ch insurance and to property, and (he application or release thercof as afotesaid, shall not cure or
deliver said policies 1o the bencticiary ar jeast fifteen days prior to the expira- waive any default op notice of defaulr hereunder or invalidate any act done
i ans policy of insurance now or hereatter placed on said. buildings, pursuant to such notjce, . )
the beneliciary may procure the same at drantor’s expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in' his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and n such order as bencliciary essence with respect to such payment andfor performance, the beneliciary may
may determine, or at option ol beneliciary the entire’ amount so collected, or N B AR .
y gt declare all s E by immediately due and payable. In such an
u4ny part thereof, may be released to grantor. Such application or release shall iCiar B - . - ;.

2 . H " lection may proceed 1o foreclose this truse deed
not cure or wajve any delault_or notice of default hereunder or invalidate any in equity as a mortgage or dj o foreclose this trust deed by
aet done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

. 10 keep said premises Iree from Sonstruction Jliens and to pay all either ar law or in equity, which the beneliciary may have. In the event
taxes, assessments and other char, that may be levied or assessed upon or elects to foreciose by advertisernent ang sale, the beneficiary or
aosessments and other h and cause to be recorded his wrstten notice of default
be deliver receipts therefor p i i property to satisfy the obligation
to beneliciary; rhe gra: nt of any taxes, assess- ix the time and place of sale, gi
ments, insurance. premiums, liens or yable by grantor, either B i to foreclose this trust
by direct payment or by providing ici; h {unds with which to - 9
make such payment, beneliciary on, make payment thereof,
i ¢ the rate-set forth in the note secured
ions described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a i e debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
ments, with interest as aloresaid, the prop-
+ shall be bound to the
d for the payment of the ‘obligation herein
described, and all such payments shall be immediately due and payablc'q'ith- obligation or. trust deed.
out notice, and the nonpayment thereof shall, at rhe option of the beneficiary, defaults, the person eflecting the cure . wnefici all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. - . . together with. trustee’s and attorney's fees nor exceeding the amounts provided
- To pay all costs, fees and expenses of this tryst including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale’ shall be held on the date
in connection with or in enforcing this i :

b
4
|
|
i
5
!
i
i

4.
3 obligation and trustee's and attorney’s place designated in the potice of sale or the time to
lees actually incurred. . . . be postponed as provided by Jaw. The trustee may sell
7. To appear in and defend any action ‘or proceeding purporting to in" one “paréel or 'in Separate parcels and - shall sel] the
allect the security rights or powers of beneliciary or frustee; and in any suil, .. auction ‘to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, 1 ver 2o the purchaser its deed in form as required by law conveying
i ! this deed, to ray all costs and expenses, in- the property so sold, hut without any covenant or warranty, cxpress or im.
tle and the beneliciary's or trustec's altorney's foes; the plied. The recii i rs of lact shall be conclusive proof
amount of atforney’s fees mentioned in this 7 in an cases shall be ol the truthluiness thereol, Any person, excluding the trustee, but including
fixed by the trial court and in the event of g : the grantor and beneliciary, may purchase at the safe.
decree of the trial court, frantor lurther agrees to pay such sum as (he ap. 15, hen trustee sells pursuant to the ers i in, trustee
pellate court shall adfudge reasonable as the beneliciary’s or trustee's agror- shall apply the proceeds of sale to payment of (1) the expenses of s i
ney’s lees on such appeal. cluding the compcnsmign of the trustt}cband @ reasonable charge by
. , . atforney, (2) to the o ligation secured by the truse deed, ¢35
It is mutually agreed that.. . havil icns subsequent to the “interest of the Trustee in ke fruse
portion or all of said property shall be takon ir i SIS e appear in the ordes of (hejr sriotity and (4) the
n or c()n(lrnlnnliun,.bcnt‘hk‘iﬂl)‘ shall have th surplus, if any, ro the grantor or o his successor n inferese entitled ro such
hat all or any portion of the monies ) surplus,

16. Brneh’ciary may from time (o time appoint a SUCCesSsOr or succes-
sors 1o any trustee named herein or to any frustee appointed here-
under. Upon such appointment, and swithout conveyance to the successor

applied by it firse upon any reasonable ‘s fees, frustee, the latter shall be vested with aj] title, powers and duties conferred

both in_the trial and It courts, ily paid or incurred by bene~ upon any i ppointed hercunder, Each such appointment

ficiary in such pri dings, and the bal. pl upon the indebted, 3 ii i cuted by beneliciary,

secured hereby; and grantor afgrees, at its own expense, to take such actions -hic ) i 24 3 e COUniY of counties in

and  execute such instruments as chall be necessary . in obtaining suck com~ " which the property is situsted, shall be conchiiye froct of proper appointeent

pensation, promptly upon beneliciary's request, ol the successor trustee,

At any time and from time to time upon written request of bene. 7. Trustee accepls this trust when this deed, duly _executed and

ts fees and presentation of this deed and the note for acknowledged s made a public record as provided by Jaw. Trustee is not

£ Nt (in case of full reconveyances, for cancellation), without allecting obligated ro notify any party hereto of pending sale under any other deed of

the liability of any person for the payment of the indebtedness, trustee may frust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said Property; (b) join in shall be a parfy unless such action or proceeding is brought by trastee.

d

NOTE: The Trust Deed Act provides that the trusiee hereunder must be either an atterney, who is onlactive member of the Oregon’ State Bar, « bank, nust company
O savings and loan association authorized 1o do “business under . the xuwsf_cf Oregon “or ' the United States,  a - title insuronce. SOmpany authorized 1o insute title 1o reqa}
property of this state, jts subsidiaries, affiliates, egents or branches, the United States or any agency thereof, or an escrow sgent licensed under ORS 696.505 10 $94.555,

=

I T B e




’ - The Vg;rantor covenants and 'ég;eés ‘t’cl)-é%iﬂd?w{th”the' :Iiagzr:ieiﬁ'qié‘ry a;{d thb;:e;rc(qimfhg' under him, that he istIaW-
fully.seized.in fee simple of said described .real property. and _has a.valid, unencumbered title thereto

and ~‘that he will warrant and forever defend the same against all ﬁeréqns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Importani Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the 1 ine and the neuter, and the singular number includes the plural. '

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is . W/W
licabl AMES W.

&

not applicable; if y {a) is applicable and the beneficlary is o creditor

as such word is defined in the Truth-in-tending Act and Raogulation Z, the BARRETT
beneficiary. MUST comply with the Act and Reg lation b ki quired

disclosures; for this purpose use Stovens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this nofice.

STATE OF OREGON, County of ....Xlamath
This_instrument was acknowledéed before me on

W. BARRETT and JOSEPHINE BARRETT

This instrument was acknowledged before me on

Notary Public for Oregon
P s s
AT-L

. 7 ~
Qg 73 [64(?\ g.“@/i/u /Lfﬂlﬁ/}

My commission expires

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: - ., Trustee

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of
said trust deed or pursuant. to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you

th said trust deed) and 'to,rcconvey, without warranty, to the parties designared by the terms of said trust deed the

‘herewith together wi
estate now held by you under the same. Mail reconveyance and documents to . . .

DATED: ...

Do not lose. er desirey this Trust Desd OR THE NOTE which it sacures. Both mews? be defversd s fhe Pruciee for will be mode.

' TRUST DEED STATE OF OREGON, }ss_‘

(FORM No. 881) County of /)
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. . N . - I Céttify that the Within iﬂ;’f{lmEHt

was revgived for record on H}E"’" ..day

of . e >

clock ’_M ., and recorded

SPACE RESERVED " in book/reel/ votu@zx‘i\lo. .................... on
FOR [ YT — 2or as fee/file/instru-

RECORDER'S USE ment/microfiIT recep

Witrless my hand
County #ffixed.

Beneticiary

. AFTER RECORDING RETURN TO .
ASPEN: TITLE & ESCROW," IN( / e T
525 MAIN STREET . Y
KLAMATH FALLS," OR 97601




THIS TRuUsY DEED
SUBORDINATE T
16232 1N FAVOR
ASSOCIATION As BENEFICIARY/MORTGAGEE,
- THEREIN

AT PAGE 15487 1IN FAVOR 0F Rroy E.
HUSBAND AND

NOTE THEREIN

BENEFICIARY(I'J

BOOK M-
GOOING,
PAYMENT

DUE upo

HUSBAND AND
BARRETT AND
SAID BENE
UPON SAID |
SAID DELTN
HEREIN SHALL
"~ UPON THE NOTE

———

EXHIBIT "a" 7g TRUST DEED
IS AN ALL-INCLUSIVF TRUST DrED AND 1S THIRD
A FIRST TRUST pEgp RECORDED 1N BOOK M-77 av
OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN
WHICH SECURES .THE PAYMENT
AND A SECOND TRUST pegp RECORDED 1w
GOOING aND BARBARA
WIFE AS BENEFICIARIES, WHICH SECURES THE
MENTIONED AND, M, ELTZ4BETH RADER, THE
AGREE T0 PAY, WHEN DUE, ALL PAYMENTS
FAVOR oF KLAMATH FIRsT FEDERAL SAVINGS
OY E. Gooing AND BARBARA GOOUING,
- GRANTOR(S) HERETIN, James W,
HARMLESS TH SHOULD THE
E PAYMENTS pyeg
GRANTOR(S) HEREIN May MAKE
5 BY GRANTOR(S)
BECOME DUE
TRUST DEED.

AND
PaiE

MENTIONED

AT 70
'HIS ALL«INCLUSIVE

(INITIALS OF BENEFICIARY(IES)
(INITIALS oF GRANTOR(S)

SDHE(N’OREGONﬂCOUNTY(M:KLAMATH: ss.

at request of Aspen Title Co, — 11th
—————lan._ AD,19_93 at _3:39  oelock —F_M., and duly recorded in Vol. _M91 =

Filed for record
of ;
of

FEE $18.00

the 11lth day

on Page _ 77

Evelyn Biehn ~  County Clerk
By ‘Q}zzgxgdz__isz4L&ﬂgzk4L_________




