THIS .TRUST. DEED, made this .....3%th

 TRUST DEED

day of - January.

CLIOHN. ML HASKO AND LINDA L.

HUSBAND AND WIFE.

s Grantor, . ASPEN_TITLE & ESCROMW, INC.

, as Trustee, and

DANNY_ S. WORLEY. AND K. LACY WORLEY.
RIGHIS..OF SURVIVORSHIP o

HUSBAND AND?HIFEiHITH FULL

as Beneficiary,

.in KLAMATH
Lot 7, Block 1,
State of Oregon,
thereof. =

BRYANT TRACTS: NO.

CODE 41  MAP 3805-34DD - TL 8600

RECORDED JANUARY 26,
together with all and the t ts, heredi
now or'hereafter appertaining, and the rents,
tion with said real estate.

sndul

sum of ..

WITNESSETH: i
Grantor irrevocably grants, bargains, sells and conveys to frustee in b/tr'dst, with power of sale, i‘he
Courity, Oregon, described as:
YANT - 2,7 in
~EXCEPTING THEREFROM the Nlor‘ther'l y 75" feet

properry

the County of-Klamath,

THIS TRUST DEED IS SECOND AND INFERIOR TO THAT CONTRACT OF SALE ‘IN :
FAVOR OF STATE OF OREGON BY AND THROUGH THE DIRECTOR OF VETERANS" AFFAIRS
1987 IN BOOK M-87,

PAGE 1204

4 it £ .and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR_THE PURPOSF OF SECURINGPERFORMANCE of each agreement of grantor Rerein contained and payment of the
STX-THOUSAND N INE HUNDRED-EIGHTY FIVE -AND~82/1005—=
-——,:4———.??2‘,.883-.8. ;

2) —m === mDollars, ‘with interest thereon according to the terms of a promissory

-

not sooner. ba)'d, to be due and payable

- sold, conveyed, assigned or alienated

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not ‘to remove or demolish any building or improvement thereon;
i not to commit or permit any waste of said property.

S 2:- To "complete or "restoré ‘promptly and "in” good and “workmanlikeé
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pax, when due all costs incurred therefor.

. To_comply with -all laws, ordinances, regulations, covenants, condi-
tions and restrictions “alfecting said property; il the beneliciary so requests, to
join in executing such financing’ statements pursuant to the Unilorm Commer-
cial Code-as the beneliciary may .require and to pay for filing same in the
proper public office or oilices, as well as the cost of all lien searches made
by filing_olficers'or -searching agencies as may be deemed desirable by the
beneficiary. - - .

" To provide and - continuously maintain insurance on the buildings

and such other harards as.thes hensficiary iro; jme_to time require, in
an amount not less than Selﬁ gﬁfaﬁ‘i’e'ﬁ?é’lﬁe , ugillen in

panies acceptable to the ber iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary: as soon as insured;
if the grantor shall iail for any reason to procure any such insurance and to
deliver said policies to-the beneliciary at least . fifteen days prior to the expira-
tion of any policy of insurance riow or - herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. -The. amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby
may determine, or at option of beneliciary  the entire amount o collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past:due-or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of ‘any taxes, assess-
ments, insurance. premiums,
by direct pay t or by pr I
make such® payment,. beneficiary may,

! v with funds with_which to
at’ its’ 'Option; make - payment thereof,

and the:amount so_ paid, with jnterest at the rate set forth in the note secured ’

hereby, together with. the obligations described in. paragraphs 6 and 7. ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covennnts hereof and for such payments, with interest as aloresaid, the prop-
same extent that ‘they are. bound for the “payment .ol the obligation herein
out - natice; and . the nonpayment thereof shall, at-the aption of the beneliciary,
render.all -sums secured: by this trust deed- immediately -due and payable and
constitute. a breach of this trust deed. L - .. .
. 6. To pay all costs. fees and expenses of this trust including the cost
in connection with or in enforcing this obligation and trustee’s and attorney’s
fecs actually -incurred.

7..To sppear in and defend any. action ‘or proceeding purporting to
allect the.security rights or powers of beneliciary. or. trustee; and in any suit,
action or-proceeding in which the beneficiary or trusfce may appear, including
any suit.for the foreclosure of this deed, to pay all costs and expenses, in-
cluding . evidence ol title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, granfor further agrees to pay such sum as the ap-
pellate court shall adjudge 1 ble as the b ficiary's or {trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or cond tion, beneltciary shall have the
right, il it so elects, to require that all or any portion of the monies payabie
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and. attorney's fees necessarily paid ‘or
incurred by grantor in such proceedings, shall be paid to :beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, iy paid or incurred by bene-
ficiary in such pr dings, and the bal. lied upon the indebtedness
secured hereby; and - grantor agrees, at its own. expense; io take such actions
and -execute such - instruments' as: shall be  necessary i
P i P ly upon b ticiary's request.

9. At any time and irom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without atfecting
the liability of any person for the pay of. the indebtedness, trustée may
(a) consent to the making of any map or plat of said property; (b) join in

. The date of maturity of the debt secured by this instrument' is the date,
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
by the grantor withouf first having obtained the written consent or approval of the beneficiary,
T then, at the beneiiciary’s option, all obligations secured by this instrument, irrespective of -the maturity dates expressed therein, or

now or hereaiter erected on the said premises against loss or damage by fire

and in such order as beneliciary.

liens .or .other fharges, payable. by grantor, . either .
o o he : P2 . 0

erty hercinbelore described, as, well as_the grantor, shall be . bound to -the ..

described, and all such payments shall be immediately duc and payable with-

of title search as well as the other costs and -expenses of ‘the trustee incurred-

n"obtaim'ng such com-""

note of even date herewith, payablé to beneficiary or order aqd giqade by granter, the final payment of principal and interest hereof, if

Cat . maturity of note

5 19,

stated ‘above, on ‘which the final installment of said note

granting any ~ easement . or creating any restriction thereon; (c) join in any
subordination or other adreement affecting this deed or the lien or charge
thereof; (d) reconvey. without warranty, all or any part of the property. The
frantee in’ reconveyance may” be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive: proof of ‘the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

) :10. Upon any delault by grantor hereunder, beneficiary may at any
time without . notice, either in person, by agent or by a receiver to be ap-
pointed . by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues- and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness ‘sccured hereby, and in such order as bene-
ficiary may determine.

;11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance . policies.or compensation or awards for any taking or damage of the
preperty, ‘and the application or release thercof as alforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
.pursuant to such notice.

‘12, Upon default by grantor in pay ¢t of any i ss secured
hereby or in-his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the svent
the beneliciary elects” to” foreclose by advertisement and sale, the beneliciary or
the. trustee shall execute and cause.to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof ‘as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

. 13.-After the trustee has commenced foreclosure by advertisement and
sale, and at any-time prior_ to 5-days before the date .the trustee conducts the
sale, the ‘grantor or.any other.person so privileged- by ORS 86.753, may. cure
the default or delaults. I the default consists of a-lailure to pay, when due,
sums secured - by the trust deed, the default may be cured by payini the
entire amount due at the time of the cure other than such portion as woul
not then be due had no detault occurred. Any other delauit that is capable of
being curcd may be cured by tendering the performance required under the
obligation or trust deed. In any. case, in addition to curing the default or
defaults, the person: ellecting the cure shall pay to_the beneliciary all costs
and ' expenses. actually: incurred in enforcing the oblignt:’cn ol the trust qe:d
together with: trustee’s’ and. attorney’s fees not exceeding the amounts provided
by law.

tobhted,

14. Otherwisé,” the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one-parcel-‘or’ in separate parcels and shall sell the parcel or parcels at
auction to the highest hidder for cash, payable at the time of sale. Trustee
shall deliver fo' the purchaser its deed-in form as required by law conveying
the property so-sold, but without any covenant or warranty, express Or im-
plied. The recitals in-the deed of any matters of fact shall be conclusive prooi
of the truthtulness thereof. Any person, excluding the trustee, but inciuding
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trusfee
shalt apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and reasonable charge by trustee’s
attorney, {2) to the abligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. if any, to the grantor or to his successor in interest entitled to such
surpius.

i 16. Beneficiary may from time to time appoint a successar or succes-
sors to any trustee named herein or 1o any successar truslee appointed here-
under. Upon -such appointrnent, and withoul conveyarce 10 the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

and substitution shall be made by written instrument executed by beneliciary, :

which, when recorded in. the mortgage records of the county or counties in
which the property:is-situated, shall be conclusive proof of proper appointment
‘of the successor trustee.

17. Trustee -accepts this trust when this dced, duly -executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated. to notify any party hereto of pending sale under any other deed of
trast or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party- unless such action or proceeding is brought by trustee.

property of this stare, its subsidiaries, offiliates, cgents or branches,

NOTE:. The Trust Deed Act provides that the frustee, heréunder must be either on attoriey, who is an active
or savings ond loan association authorized ‘to do business under- the laws® of . Oregon’or. theUnited Siotes,. o

member of the Oregon State Bar, @ bank, trust company
title insurance ‘company authorized to insure title 1o real

the United States or any agency thereof, or on escrow ogent licensed under ORS &96.505 1o 696.585.

{hmmm e




“The grantor‘covenanfs and. agrees o ,nd Wxth the oenefxczaty and hose cIazmmg under him, . that he zs Iaw-
fally seized_in. fee. sxmpIe of.. saxd descrxbed real. propez'ty and has a. vade unencumbered title thereto.. = .

and thai.f 'he‘:w_i‘H »:Wéiiant' ‘and ,kforf‘elv'e_rk defepd ‘the 'sameiagains’gb all persons 4y;{homspever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly for. grantor s personal, family or household purposes. (see Important Notice below),
) (b) for an organization, or (even-if grantor is a natural person) are ior busmess or commercxal purposes.

¢ This deed apphes to, inures to the benelfit oi and binds- all parties hereto, then— heirs, legatees, devisees, administrators, executfors,
personal representatives, successors and assigns. The term benéficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a, beneticiary herein. In construing this deed and whenever the context so requires, the masculme
gender mcludes the iemmme and the neuter, and'the smgular number includes. the plural.

IN WITNESS VVHEREOF saxd grantot has hereunto ‘set hxs hand- the day and year first above written.

* IMPORTANT NOTICE Delele, by lmmg out, wh:chever warrunIy (a) or (b) is
not cpphcable, if warranty. {a) is applicable and the beneficiary-is a-creditor
as'such word is defined ‘in the Truth-in-Lending_ A:i and Reguluhon Z, lhe
beneficiary MUST comply with the Act and R
disclosures; for this purpose use Stevens-Noss Form No. 1319 or equivulent
If :omphunce with the Act is noi required, dnsregard this notice.

STATE OF OREGOIV County of
This msttument was acknowledged before meon..

JOHN.. M. HASKQ. and LINDA L.. HASKQ
Thxs mstrument was acknowzedged befote meon

v

) . Notary Public for Oregon
My chmmission expires . 7 .

" REQUEST FOR FULL ‘RECONVEYANCE'

To be used cnly when obllgullenl hnve boen pmd

TO: it v : oS . Truslee

‘The unders:gned is the legal owner and holder oi all, mdebtedness Vsecured by the foregoing trust deed. All sums secured by Sald
trust deed have. been fully paxd and satlshed Yot hereby are directed, ‘ori payment to you of any sums owing to you under the terms of

¢ ‘said trust deed or pursuant to statute, to canc .all ewdcnce oi i debtedness secured: by said, trust deed (which are delivered to you

herethh togetber thh & d trust deed) and to reconvey, wnhout w. rranty, to. the parties desxgnated by the terms.of said. trust deed the

estate now held by you under the same. Ma:l reconveyance and documents to L

" Beneticiary

Do not lose or destroy this Trust Deed OR THE. NOYE which it sscures. Both must be delivered fo the trustee for Ation before rec will be made.

TRUST DEED : ~ | STATE OF OREGON, }ss
3% [FORM Na. 881) o ) ) : County of Klamath )
7, { STEVENS-NESS LAW-PUB,; co.. PORTLAND, ORE. L T ‘ FRER P AR e O e Lot ol I Cel'tlfy that the Wlthln xnstrumtmt

' Phogrieth i Y Co P A ’f'wasrecexvediortecordon thel4th
g Jan.. 19..9%
] M., and recorded
‘LpAGE RESERVED' Cin book/reel/volume No. .on
CiiTFoR ,‘ © - page. 818 ...oras fee/lee/metru-
keeoaeshjs‘use L : inent/microfilm/receptxon No...247132,
ST MR S L Record of Mortgagés of said County. ‘_
Witness my hand and seal of

County affixed.

" Beneficiary -

v AFTER RECORD]NG RCE'EJOR%TO INC
ASPEN TITLE & ES . Jd o s 5 Conty. Sler..
525 MAIN STREET " , S E_",ﬁ%{““ el s

KLAMATH:FALLS, OR 97601‘ ; e Qi S S aad




