- TRUST DEED

DEED, made this » 9TH day of .. JANUARY ik = 1991, between
GLENN=ERIC. HAGER.. _D...ERAN.C.ES.,.R.....HAGER. AS. IENANIS..,BY. E.ENTIRETY,

L 'AN.,-ESIAIE..I,N...EEE.;S.IMP.LE.,.,.AND...BS...I.Q..AN...EAS.‘EMENT ’

WILLIAM. P. BRANDSNESS I :

T SQUTH. VALLEY. STATE. BANK..

as Bereficiary, :

ST

L WITNESSETH: R ,
-Grantor irrevocably grants, bargains, sells. and conveys to trustee in. irust,_v‘vith‘po‘wer of sale, the property
: County, Oregon, described as: S I

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE NADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PE_RFQRMANCE of each agreement of grantor herein contained and payment of the
sum of “TWENTY_THOUSAND AND_NO 100 -===-====-7=={$20 000.00)---zzz=zm77mas

','.f.'.f..",.'.:,'.'.:.‘.'.',": -m— = TTIIITTE Byt ~========Dollars, with interest thereon. according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made b{:l grantor, the tinal G_‘ymen( of principal and interest_hereof, it
not Socmer. paid, to be due and payable Y 10, 1991 WITH RI G_HT§QT0 FOTURE ADVANCES AND RENEWALS.

The date of maturity of the debt secured by this instrument is the date, 'stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor \without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately. due and payable. - : : e -

To protect the security of this trust deed, grantor agrees: - . 5 e .
1. To protect, preserve and maintain said_property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
ot to commit or perrnit any waste of said property. . . ) thereol; (d). reconvey, without_warranty, all or any part of the property. The
2. To comiplete or restore ‘promptly and in good “and workmanlike . §rantee’in, any ' reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or . Tegally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the

3. To.comply with all laws, srdinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and_restrictions zilecting said propesty; if the beneliciary so requests, to R 10. Upon any default by grantor hereunder. beneficiary may at any
join in execating-such- financing statements pursuant to the Uniform Commer- =~ time without -notice, either in person, by agent or by a receiver to be ap-
ial Code as the beneliciary may require and to pay for tiling same in the pointed by! a court, and .without regard to the adequacy ot any security for
¢ -public olfice or oblices, as well as the cost ‘of . all ‘lien searches made the indebtedriéss. hereby securad, enter upon and take possession ol said prop-
by -filing plticers ar searching agencies as may be deemed desirable by the erty or- any: part ﬂ_lercol,_ in its’own name sue or otherwise collect the rents,
beneliciary._-. =%, . - BN - issues and pmllls,‘mcludmﬂ those past due and unpaid, and apply the same,
Z s 4v T % provide* -and continuously maintain insurance on the buildingds Jess costs and cxpenses ol operation and collection, including reasonabie attor-
¢ now ‘or hercalfer _erected on the .said premises against loss or damage by fire ney's {ees upon_any indebtedness secured hereby, and in such order as bene-
. and such other hazards as the beneliciary ma Irom time to time require, in fictary may determine.

an samodnt fgt, less than E-Son 3 § § % g ] , written in 11. The entering upon and taking possession of said property, the
companigs acceptable to''tke benetinfary, wi Yoss payable to the latter; all  collection of such rents, ijssues and prolits, or the proceeds of lire and other
policies- of insurancé shall be d ivered to the beneliciary as soon as insured; ~ insur policies or P tion or awards for any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and_to  property, and the application or release thereol as aforesaid, shall not cure of
deliver saic -policies 1o, the beneficiary at least fifteen days prior to the expira- waive any - delault. or notice of delault hereunder or invalidate any act done
tion o, anyi palicy, of insufance” now or hereafter: placed on’ said buildings, . - pursuant to such’ notice.

the beneliciaryl .y .. ‘the same at grantor's. expense. The amount . - S da .
collected :xhz.’er S or. other insurance policy may be applied by beneli- 12.° Upon default by ér
ciary upon any ness secured hereby and in such order as beneficiary
may determine, or at ‘option of beneficiary the entire amount so coll.cted, or
any part thereof, may be released to grantor. Such application or release shall
" not cure or waive’any default or notice of delault hereunder or invalidate any
act done pursuant (o such notice.
"To keep said premises Iree from construction liens and to pay all

¢ of any indebtedness secured
hereby or in hi e O eunder, time being of the
essence with respeci the beneliciary may
declare all sums _sec H i yable. In such an
event the beneficiary a ed to foreclose this trust deed
in equity as & mortgage O 1 o foreclose this trust deed by
advertisement and sale, or may dire;:_td: 3 reel to pursue ;ny otIherhnght o:
- remed ither at law or in equity, which the beneliciary may have. In the even
e, it S i Sk, 05 10 o Sl e G i i % el eyl Sl ST
* g ' ) ase $ the trustee shall execute an e recorded his written notice of delais

Ch“’“‘,;".”"‘," Eassdd;‘; or de:mq;le.r'ltland [,z(romptly df'“}” rc.ce;pts therelor  and his election to sell the said described real property to satisfy the obligation
fo beneficiary; should (he gn’:_n el motl:,e m:h:r pgy";"’:‘bl" g‘:" r;‘:‘e’f’ ‘“s.sfffs; secured hereby whereupon_the trustee shall fix the time and place of sale, give
gl'en'tjsi,r emsumnpe pren‘:lug;?, p’r?‘fid?;g be;cﬁcimg; wpm{ fuerids’ .f;:h ‘::i:;:;; :o notice thereof as m;; ngug%isbsyrGI;svs andagr?gged to foreclose this trust deed
n?mke such beneliciary  may,’ at its option, make payment thereof, in the mgnn;r“;:rm‘v‘:;t m : e o “foreclosure by advertisement and
and the amo d, with _interest at the rate set forth in the note secured sale, and ‘af any time p the date the trustee conducts the
hereby, together with-the obligations described in paragraphs .6 and,7 of this sale, the drantor or any S B6.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the default or defaults. when due,
trust deed, Wi waiver of any rights arising from breach of any of the sums secured by the t ying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- such portion as would

hereinbefore described, as well as the grantor, shall - be . bound :to the Any other default that i ble of

be . boun h is capa
tent ‘that they are bound for the payment of the obligation herein the performance required under the

, and all such payments shall nd payable with-  obligation. o In any case, in addition fo curing the default or
out notice, and the nonpayment thereol shall, # the beneficiary, delaults, the pe <75 the cure shall pay to the beneficiary. all costs
render all sums secured by this trust deed imme d-payable and - and expenses ‘actually - incurred in enlorcing the obligation of the trust deed
constitute a_breach of this trust dezd. ) e B
6. To pay all costs, fees and expenses of this trust including the cost e X i
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s 7 sale or the time to ek said sale may
lees actually incurred. . " . - The trustee may sell said property either
7. To appear. in and defend any action or proceeding purporting to i s and shall sell the parcel or parcels at

allect the security rights or powers of beneliciary .or ‘trustee; ‘and in; any suit, . ion-to the h,.pnyable at the time of sale. Trustee

together with' trustee’s and attorney's lees not exceeding the amounts provided
by law.

action or proceeding in which the beneliciary or trustee may appear, including m as required by law conveying
any suit for the forec | this deed, to" pay all costs and - expenses, in- the property SO i r warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or trustec’s_attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fces mentioned in this paragraph.7 in all cases shall be  BiCihe truthiulness thereof. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an.appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrces to pay s'uch sum as_:hc ap- 15. When trustee sells pursuant Yot - ided herein, trusiee
pellate court shall adjudge 7 ble as the benel y's or trustee’s attor- shall apply the proceed g xpenses of sale, in-
ney's fees on such appeal. cluding th:}t):ompcx’:sarign_ of the !ms;;e a: A able charge by trustee’s
H . attorney, to the o ligation secur by the trust deed, (3) to all persons
1t is mutually agreed that'. . having recorded Jiens . subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear On the order of their priority and (4) the
under the right of I: or { tion, benel. y shall have the surplus, it any, to the grantor or to his successor in interest entitled 20 such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
pensation for such taking, which are in excess ol the amount required 16. ‘Beneliciary may from time to time appoint a successor or succes-
all reasonable costs, expenses .and attorney’s ‘fees necessarily_paid or sors to any trustee named herein or 1o any successor trustee appointed here-
rantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and wirthout conveyance 10 the successor
applied by it lirst upon any reasonable costs and expenses and attarney's fees, trustee, the latter shall be vested with all title. powers and duties conferred
EoPh in the trial and appellate courts, ‘necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in_such pr g, and the balance appl d upon the indeb dness and substitution shall be m y wri H ted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgagde recor g counties in
and -execute such . instruments as shall. be  necessary “in ‘obtaining: such’com- . which' the property-is situated, shall' be conclusive proo appointment
pensation, promptly upon beneliciary's request. . of the successor trustee.

" At any time and from time .to time upon written request of bene- 17.. Trustee accepts ¢his trust when thit Good. Guly _executed and
ticiary, payment of its lees and presentation of "this deed and the note lor acknowledged is _made 2 public record as provided by faw. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without allecting - obligated to notily any party hereto of pending safe under any other deed of
the liability of any person for the pay ¢t of the indebted: : trustee may trust or oi any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (B), join in | shall be a party unless such action or proceeding is brought by frustee.

e e
I

NOTE: The Trust Deed Act provides that the teustee, heféuﬁdér must - be ‘éi!hgr -pn attorney, who is Vup' active member of the Oregon State Bar, @ bank, trust compony
ot savings and loon:as horized to do busi under. the laws :of . Oregon of the ‘United States, @ title “insurance ‘company. authorized to insure title to real
- property of this stote, its subsidiaries, affiliates, agents of bronches, the United Stotes or-ony agency . thereof, or an escrow agent licensed under ORS 696,505 to 696.585.
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e e




iuIIy selzed in fee sxmple of saxd dese_rxbed reaI property and. has. a valxd' unencumbered title. thereto e e

and "ihaif he will fWérrafilt a‘ndffy'o.iever' efend;'v‘the(sar_ne—'lagain‘svt;aw tkpet‘so}te-ﬁwhqmsoever.

b

"The grantor warranfs that the proceeds of Ihe'loan represeinted by theAaboyve described note and this trust deed are:
émmmwxXDG}QK’XXNMO(’XXWWXN%XKQ@(XWRMKK#XXNKWWKWKO&)@&’OWX

) for an ordanization, or (even it drantor-is a natural person) are for 'business or commercial purposes.

Tius deed applies fo, inures to the" beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ‘neuter, and the singular number includes the pIuraI

I N WITNESS WHEREOF sazd grantor has hereunto set I'us hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by Immg out, whichever warranty (&) or (b) is
not apphcable, if warranty (g} is applicable and the beneficiary is a creditor
as- such’ word is defined ‘in the Trulh-m-l.endmg A:! and’ Regulation Z, ihe
beneficiary MUST comply with the Act and R by king r
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oqmvalenl
f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County Of ooy X1 amath

) ss.
This.instrument was acknowledged beiore me on January 10
v ..Glenn-Eric Hager and: Frances R. Hager.

Thzs mstrument Was acknowledged beiote me on-

- ) Notary Public for Oregon

M; y:gox\ijniissiezifeﬁ_zpi;evs g iR

. REQUEST :FOR . FULL RECONVEYANCE

. -Te be used only when obligations have heen paid.

Trustee -

‘Tﬁe undersigned is the legal owner and Hold of, 51{ indebted; "

s secured by the ioregomg trust deed All sums secured by said

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both mu_lf be dalivered to |hy trustee for ion before r will be made.

TRUST DEED | STATE OF OREGON, 1.
: /21 (FORM No. 881y -l B U R AT, ST J’ ‘
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE. N - . : R Certlfy that the Within instmmenf

was redeived for record on the_.......day

GLENN ERIC HAGER ' 0f N 19

....... FRANCES 'y HAGER.

i 'SPAGE RESERVED
CFoR.
1 RECORDER'S USE

. Granx‘or

SOUTH VALLEY STATE.BANK

Wxtness my

Ben t}"c'iars'{ i
e County aiitxed

AFTER RECORDING RETURN TO"
'SOUTH: VALLEY. STATE - BANK
801 MAIN STREET

_ KLAMATH. EALLS, OR 97601




EXHIBIT "A" .
LEGAL DESCRIPTION

'PARCEL 1:

The W1/2 SE1/4 NW1i/4 of Section 22, Toﬁhship 38 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon. :

. PARCEL 2:

An éaéement for roadway purposes more particularly described as
follows: ‘ o

An easement sixty (60) feet‘ih width lying thirty (39¢) feet on each
side measured at right angles, situate 'in Section 22, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County,

" Oregon, of the centerline which is more particularly described as

follows: '

Beginning at a point on the Northwesterly right of way line of that
certain county road know as "01d Fort Road”, from which the center
-one-quarter corner of said Section 22 bears North 84 degrees 26’ 06"
West, 1041.44 feet; thence from said POINT OF BEGINNING North 50
degrees @3’ 34" West, 9.54 feet; thence along the arc of a 830.00 foot
radius curve to the left (Delta = 17 degrees 46’ 53", Long Chord =
North 58 degrees 57’ @@" West, 256.55 feet) 257.59 feet; thence North
67 degrees 50’ 27" West, 64.34 feet; thence along the arc of a 800.00
foot radius curve to the right (Delta = 06 degrees 59° 19", Long Chord
= North 64 degrees 20’ 48" West, "97.52 feet) 97.58 feet; thence North
60 degrees 51’ 08" West, 317.03 feet; thence along the arc of a
1400.09 foot radius curve to the right (Delta = @7 degrees 18’ 32",
Long Chord = North 57 degrees 117 52" West, 178.47 feet) 178.59 feet;
thence North 53 degrees 32’ 36" West, 283.39 feet to'a point on the
East line of the E1/2, SE1/4, NW1/4 of said Section 22 and the end of
this easement, said point being further described as being North 00
degrees 46’ 35" Bast, 523.49 feet from said center one-quarter corner

of Section 22.

ALSO TOGETHER with the right to exercise right of ingress and egress
over the Southwesterly 30 feet of that property described as Parcel 1
in Warranty Deed from Richard L. Young and Donna D. Young to James J.
Bellet and Sherry A. Bellet, dated February: 26, .1982,. recorded

February 26, 1982 in Volume M82, at page2485.

AND ALSO TOGETHER WITH a perpetual nonexclusive easement to use a
strip of land 60 feet in width, the centerline of which is located as
follows across the property of the Grantor:

Section 22, Township 38 South, Range 9 Eééf of the Willamette Meridian
Klamath County, Oregon more particplarly'describgd as follows: i )




SE1/4 NWi/4 of saig
er of said Section
thence fron said

West 268.51 feet;

= @5
", Long Chord 39" HWest 148.22
148,28 feet; " West 179.96 feet;
thence along the are : i the left (Delta

= 18 degrees 50’ 13", Long Chord West
130.92 feet) 131.51 feet;, 2 West 172.16
feet; thence along the arc € to the left
{Delta = 49 degrees @2 53",

Tax Account No: 3g¢5 02200 00300

STATE OF OREGON: COUNTY OF KLAMATH: g5

Filed for record at request of S. Valley s tate Bank ' the ———14th gy
of Jan. AD,19 91 4 11:05 o’clock AM., and duly recorded in Vol. MOT -
of Mortgapes on Page 854 .

\.&8\

. Evelyn Biehn - ~County Clerk }
FEE : f’ ' By W




