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, between

S . R o WITNESSETH:
.+ Graritor virrevc;cl':ably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th. ! ) ¢

in Klamath... ..

--County, Oregon; described as:

The North 40 feet of the South 80 feet of Lots 702 and 703 in Block 104, MILLS ADDITION
to the City of Klamath Falls,
offiCe,offthe§County.Clerk of

This Trust'Deed is an "All-Inclusive Trust Deed” and is being recorded second

according to the official
Klamath County, Oregon.

plat-thereof on file in the

and junior

Eo a first: Trust Deed wherein, Kenneth. Kinsman and Linda Kinsman,?husband and wife are

the Beneficiaries.

SEE EXHIBIT "A"

heredit;

together with all and singular the ¢

now “or “hereafter appertaining, and the rents, issues and prof e;

tion with said real estate.

ATTACHED HERETO AND BY THIS REFERENCE MADE.A PART.

and appurtenances and all other rights thereunto belonging or in anywise
its thereof and all fixtures now or. hereafter attached to or used in connec-

ITOR_Z'HE PURPOSE OF SECURING PERFORMANQE of each agreement of grantor herein contained and payment of the

.2

- THOUSAND. NINE_ THOUSAND AND NO/100:

Dollars,.with interest thereqn according to the terms of a Dpromissory

d made by grantor, the final, payment of principal and inferest hereof, it

sold, conveyed,assigned ;)r alienated by . the .
then, at the beneficiary’s option, all obliga
herein, shall become immedia;ely due and payable. -

To protect the security of this trust deed, grantor agrees: |

1. Ta protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .

©7 720 To "complete or restore prom,
manner any building or improvement which may be
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regdulations, covenants, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join - i ing such fi 1 2 -
cial Code as the beneficiary
proper public olfice or offices,
by _liling officers or searching
beneliciary, B - 1

-~ 4. To provide and 'y ance on the buildings
now or hereafter erected on the said premises ;against loss or. damage by fire
‘and such other. hazards as the, beneficiary ay fromy time to- tinie require, in
an-amount not less than §..., 1NSUT, e.value... ... .. \eritten in

ani bl ticiary, with ‘loss payable “to" the latter; all

lien searches made
d desirable by the

policies 0i insurance shall be delivered to the beneticiary. us soon. as. insured; .

if the. graritdr shall fail for any reason to' procure any such insurance and to
deliver said policies to the-beneficiary -at least -filteen days prior to the expira-
tion “of any- policy of insurance now laced .on said buildings,

the . beneficiary may  procure the same at. grantor’s -expense. ‘The amount -

collected under any’ fire or other Insurance policy may be applied by benefi-

Clary upon’ any ‘indebtedness secured hereby .and in such - order "as beneficiary-:

may . determine, or af option of b 'y’ the entire’ so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive-any default or notice of default hereunder or invalidate any
act done pursuant to such nofice.

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against . said pro, taxes, ‘assessments and other
charges-become mptly deliver receipts therefor
to beneliciary; should the: grantor fail to. make payment of any taxes, assess-
ments, insurance. premiums, liens or other charges payabie by : grantor, - either
by direct payment or by.p!roviding bene{iciary

any part of such

out’ notice,
render. all
constitute a breach of this trust deed. . .
6. To pay all cosss, lees and expenses of this trust including the cost
of title search as well as the other costs and ‘expenses-of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.
. To appear in "and defend any.” action- or proceeding - purporting fo
Curity rights or powers of beneficiary or trustee;. and’ in ‘any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, “in-
cluding evidence of title and the beneficiary’s ‘or trustee’s aftorney’s fees; the
amount of attorney’ i i
fixed by the .trial
decree of the tria
pellate court shall adjudgde r
ney’s fees on such appeal.
1t is mutually agreed that:
8. In the event that any portion or
under the right of i d in or d
right, if it so elects, to require that all or any
as compensation for such taking, which are in
to pay . all reasonable ; costs; expenses - and attorney’s. fees necessarily “paid  or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by'it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and a pell courts, ily paid or incurred by bene-
ficiary in such pr dings, and the bal, plied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and ' execute such instruments as . shall be necessary ‘in ‘obtaining such : com-
pensation, promptly ‘upon beneliciary's request. ¥
9. At any time and from time to time upon written request of bene-
: i esentation of this deed and the note for
yances, for cancellation), without atfecting
paymient of the indebtedness, trustee. may

ficiary,

the liability
(a) .consent

" <which the prop

‘map or_plat of said property; ‘(b): joinin

the final installment of said note
therein is sold, agreed to be

dranting any easement or creating gy restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or charge
(d) reconvey, w:thoqt warranty, all or any part of the property. The

" grantee " in any“reéconveyance may bé described as the ‘‘person or persons

legally entitled thereto,””” and the recitals ‘there'n of any matters or facts shall
e- conclusive proof of the truthtulness thereof, Trustee's fees for any of the
Services mentioned in this paragraph shall be not less than $5.

) 10. Upon .any’ default by grantor hereunder, beneficiary may atl any
time . without notice, . either 'in person, by agent or by a receiver (o' be ap-
pointed by -'a.court, and without regard to the adequacy of any security for

‘the indebfedness hereby “secured, enter upon and take possession of said prop-

erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and- profits, including- those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bena-
ficiary may determine, -

Lo A1.°The entering .upon  and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any ‘delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

. 12:"Upon' default by grantor in' payment of any :'ndebtedne_ss secured
hereby. or. in his -performance of any agreement hereunder, time being of the
ith respect "to such payment and/or performance, the beneliciary may
declare all sums secured - hereby immediately due and payable. In such an
election may proceed to foreclose this trust deed
mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct th ue any other right or
either at_law or in equily, ay have. In the evenr
the beneliciary elects_to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his. election.to sell the said described real property to satisly. the obligation
secured “hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner, provided in ORS 86.735 to 86.795.
L T13. After the trustee has commenced f{oreclos
sale, and a “tim it
sale, the gr. or ‘any’ other person so privileged » may cure
the default or defaults.- If .the delault consists of a lailure to pay, when due,
sums secured 'by the-trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

in_ equity

- not then be due Kad no’default occurred. Any. other default that is capable of

being cured may. be cured by tendering the performance required under the
obligation or: trust deed. In any case, in addition to curing the default or
defauits, ‘the person eltecting the cure shall pay to the beneficiary all costs
and expenses: actually incurred ‘in enforcing the obligation of the trust deed
togdether with .trustec’s: and- attorney’s fees not excreding the amounts provided
by law. [ -

Y 14 Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided. by law. The trustee may sell said property either

#n.one ‘parcel:‘or.in _separate ‘parcels and shall -seil the parcel or parcels af

auction :to :the highest bidder for. cash, payable at the time of sale. Trustee

-shall .deliver 1o the purchaser its deed in form as required by law conveying

ithout any covenant or warranty, express or im-
onclusive proof
s but including
may purchase at the sale.

5. When frustee sells pursuant to the powers provided herein, trustee
shall apply - the proceeds of sale to payment of (1) the expenses of sale, in-
cluding-the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2). to the obligation secured by the trust deed, (3) to ali persons

i i nt to the “interest of the trustee in the trust

resfs may appear .in the order of their priority and (4) the

surp'lus, it any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneticiary may from time to time APPOINE A sucCessor or - succes-
307s.to .any trustee named herein or to ANV successor trustee appointed here-
under. 'Upon - such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers cnd duties conferred

i ted hercunder. Each such appointment

n shall be made. by written instrument executed by beneficiary,

which, when ‘recorded .in the mortgage records of the county or counties in

erty is situated, shall be Canclusive proof of proper appointment
of the successor trustee.

"o 7. Trustee: accepts . this “trust’ when rhis . deed, duly executed and

is i i i . Trustee is not

any other deed of

beneliciary or. trustee

4 is  brought by frustee.

NOTE: The Trust J’Jeec‘! nder 1
or savings:and 16an® dssociation -authorized 't do - business under:'the laws;

Act provides that the trusiee. hereunder: must be e}l}]er an_otto

Y. who is & acfive. member of’fhefO}egcniS'alé Bar, o bank, trust’ compony

Otegon “or- tha “Unifed *States: ‘g .tifle ‘insbronce . company, - authoyized to' insure title to reql

i of:. 3
property of 'this-state, its subsidiaries, offiliates, agents or branches, -the United States or ‘ony agency thereof, ‘or on escrow ‘ogent licensed under ORS 696.505 ta 696.585,




a “th benefxcxary nd > ¢thos cIarnjung under h:m, that he is. IaW-
fuIIy seized in fee sxmpIe of. said. descnbed eaI.property,and “has. aﬂvalzd Qunencumb‘eted ~title. thereto except
Trust-Deed (1ncludlng terms - and. provisions: thereof): dated February-1,-1989, recorded
February 3, 1989 in -Volume M89 at‘bage‘2155, Mlcrofllrn Records of" Klam_th County, Ore.
wherein -the’ benef1c1ary is; Kenneth: Kinsman and. Ll Kmsman, husbanc and wife. ** 7
and that he w:II Warrant and forever defend the same agamst all persons whomsoever.

#*Tne. abov‘eicrér;atoré does not agres tg assime ard pay-in full this trust deed.

: The grantor Warrants that the proceeds of, the ]oan represented by the above described. note and tlus trust deed are:
(a)* primarily for grantor's personal, family or. household purposes (see Important Notice below.

‘_(gfx&xxx&xxxxmmm ARG RS SRR RS AN X Kbt

Thts deed appl:es to, inures to the beneht oi and bmds all part:es hereto, the:r he:rs, legatees, dewsees administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the-holder and owner; mcludmg pledgee of the contract
secured hereby, wbether or not named as a beneficiary-herein, In construing this deed and ‘whenever the context so requires, the masculine

¥ r and the neuter, and the singular' number includes. the pIuraI

IN WITNESS WHEREOF said gtantor has hereunto set Ius hand *he day and year first above written.

* IMPORTANT NOTICE: Delete, by lmmg out, whichever wurrunty (u)’or {b).is
not apphcuble, if warranty. (a) is applicable and the benefu:mry is a creditor X el o
as ‘such “word is* defined in_the Truth-in-Lending ‘Act ‘and Regulation Z, Ihe : - T

by maki /ﬂ/;g _____

benefmary MUST. comply with the Act_and Regulation- = A
disclosures; for this- purpose use Stevens-Ness Form No.' 1319 or equwulen! . X o N . ey 1n
if comphan:e 'with"the Act is not reqmred dlsregurd this noh:e Kathlee A Stange

STATE OF OREGON County of .0 Klamath iil)SS 0
' Thzs mstrument Was acknowledged beior' me on v January, /

£QUEST-FOR FULL RECONVEYANCE.

: To be used enly whm nbllgullnm have been pmd

The unders:gned s the Iegal owner and holder ol all mdebtedness secured by, the ioregomg trust deed. All sums secured by . sa:d
ent to you, o[ any surns owmg to you, under the terms ol

t warranty, to the partxes desxgnated by t}xe terms of said trust deed the

.. Beneficiaty e

ion before will'be.made. . .

LN i Gl : - ¢STATE OF QREGON / }ss
(rom No. 8a) " YLETE : Coun ty of oo i

TEVENSIRESS {LAW APUBICO.. PORTLANDI ORK. 1 10 . '» _ RS ! I Cel'hfy that t tIun msttument
' ' was rechved for ge€ord on the

4045 Hllyard #7 T
K’]‘amath FallSI OB.. 9603 zsp;\cs Rgsggv/zp b ' '»‘ oGk ree]/vo]ume NO. cveeiiniiinniils on

E ggr E.Aﬁugggbard and mnr Sy " FOR | RO - y. orasfee/frle/mstru-

RECORDER'S USE . ; ent/mzcrohlm/receptxon No. el N
1400 :Radd'lff R “Record of Mortgages of said ‘County.
' :Renn, NV RQ‘;O? sl Witness my  hand and seaI of
: ’ County aifxxed

" Beneficiary -

AFTER RECORDING RETURN .TO
Mounta n Title. Company -
222 S. Slxth St.
Klamath’ Falls, OR 97601




EXHIBIT "A"

This Trust Deed is an ‘All-Inclusive Trust Deed" and is second and subordinate to
the Trust Deed now of record dated February 1, 1989 and recorded February 3, 1989
in Volume M89 at page 2155'in Microfilm,Records of ‘Klamath County, Oregon: in favor
of Kenneth Kinsman and Linda Kinsman, husband and wife as Beneficiary, which

secures the payment of a note therein mentioned.

Lester H. Hubbard, St. _and Glennice A. Hubbard, as tenants by the entirety:
Beneficiary herein agrees to pay: when due, all payments due upon the said
promissory note in favor of Kenneth Kinsman and Linda Kinsman, husband and wife
and will save Grantors herein, David C.. Stange and Kathleen A. Stange: as tenants

by the entirety harmless: therefrom.

shoﬁld the said Beneficiary herein default in making any payments due upon said
. prior note and trust deed; Grantors herein may make said delinquent payments and

- ahy sums so paid by Grantors herein shall then be credited upon the sums next

. 77 to become due upon the note secured by this‘,»t;_rl_JSt;jdeed. ,

'STATE OF OREGON: COUNTY OF KLAMATH: ~ss. -
. Filed for récdfd at request of | Mountain Title co. - i the __14th day

of o Jam. AD, 19 9L at. 2:05 ° oclock ~_ BML., and duly recorded in Vol. _ M9 -
T of __-Mortgages , on Page 891 .

—

_Evelyn Biehn L County Clerk

FEE g $18-00 W Ty y SR @_W—Lﬁ'-‘-uhﬂvfﬁ/l—ﬂ-—




