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: S . WITNESSETH: - el o
rantor itrevacably grants, bargains, sells and conveys to trustee ‘in: trust, with power of sale, the property .
G ‘Orégon, described as: L ; S

s

Courity

SEE ATTACHED LEGAL DESCRIBTToN OF WH

!

Bl

toggt_he;, with all and singular the tenements, héredi;aments and éppurtenances and. all other rights thereunto belonging or in anywise
now “or “hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to-or used in ‘connec-
tion with said real estate. :

FOR THE PURPO G PERFORMANCE of ea
OF “AND

o T . THOT FOUR_HUNDRE

Ay |

-—Dollars, ‘With. interest thereon according to the terms of a promissory
de by grantor, the #inal Ppayment. of principal and interest hereof, it

i 19 987 years from closing)
s the date, stated above, on which the final installment of said note
of, or any interes¢ therein is sold, agreed to be
’ ritten consent or approval of the beneliciary,
by. this instrument, irrespective of the maturity ‘dates expressed therein, or
herein, shall become immediately ‘due and payable. . E B e g D .

To protect the security of this trust deed, grantor agrees: oo L . .. L

1. To protect, preserve and rmaintain sa; property ‘in. good . condition grant. 1§ any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
ROt to commit or. permit any waste of said property. .~ e L .. thereol; (d) o, nvey, without warranty, alf OF any part of the property. The
gl To complete or restore” promptly and i good "and workmanlike  rantes in_any’ recon eyance may be deSCFIb.Ed as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, . ¥ ,Mmatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, B 3

Semothagmnd oy

e conclusive - s fees for any of the
o comply with ordinances, regulations, covenants, condi- paragraph shall be not less than $5.
roperty; if the beneficiary so requests, to 10.: Upon any default by grantor hereunder, beneficiary may at any
fo the U 5 el - - by a receiver ‘fo be ap-
! z i of any security for
proper public office . € possession of said prop-
by liling officers or searching agencies as may - be € g . amie sue or otherwise collect the rents,
beneficiary. . . . . its, i . dus and unpaid, and apply the same,
. To provide and continuously ' maintain insurance on the buildings K i d - collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire tey’ i red - hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than § A7 nt‘;ﬁl ..y written in : 11. The ‘entéring upon and taking possession of said property, the
companies acceptable to the beneéx:l%?y. it %g paya. the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered” to the. beneficiary . as.soon as insured; i licies or. ion or awards for any taking or damage of the
i the grantor shall fail fo, ason (0 procure any such insuranee and (6 property, and the application or release thereot as aforesaid, shall not cure or
1 i ici i {"waive any. default or notice .of 'default hereunder or invalidate any act done
pursuant fo such notic :
. The. amount . .7 =127 Upon ‘default by grantor in:payment of any indebtedness secured
. may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
€ red . and in-such’ order as lff"‘:l'ﬁ""'y‘ essence with respect to such payment and/or performance, the beneliciary may
or. at option of Y ”"f. entire’ amount so 3 9F  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo_grantor. Such application or release shall cvent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any de_laull' ault hereunder or invalidate any in equity. as.na mortdage or-direct the frus i
act done pursuant to sucir notice. : . : advertisement and sale, or ‘may “direct. the
- To keep said premises free from construction liens and (o pay all remedy, either at law or in equity, which’ ay have, In the event
faxes, assessments and other charges that may be Ievied or assessed upon ar the beneficiary elects 16 foreclose sement and sale, the beneficiary or
against . said property before any “part of such faxes, assessments and other the trustee shall ex ecorded his written notice of defaule
charges ‘become past due or deh'nque.nt and promptly deliver receipts therefor and his ] eal property to satisfy the obligation
fo beneficiary; should.the grantor fail 10 make payment ‘ol ‘any taxes, 1ASSESS- - Secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, .insurance premiums, liens or other gharges” payable by grantor, either . notice thereof as'then required by law and. proceed to forecloce this trust deed
With funds with . which . to . [ the manner_ provided in ORS 86.735 10.86.795. ’
Jeneiiciar make - payment " thereof, . “13. After the frustee has commenced foreclosure by advertisement and
unt S0 paid, with_interes set lorth' in.the note ‘secured sale, and .at_any.time prior to 5 days ‘before the date the trustes conducts the
hereby, together with- the obligations baradraphs 6:and " sale, the grantor or.any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a the default or ‘delaults. It the-detacle . ists ol a tailure-to pay, when due,
trust. deed, without waiver of any 2 | fums secured by. the' trust deed, the" delauls may "be cured by paying the
covenants hereof-and for such payments, entire amount dué-af the time of the cure other than such portion as would
erty hercinbefore described,. as’ well- as. the grantor,- :be -bound ; he - . B ceu - Any other default that is capable of
same_extent ‘that ‘they - are” bound . for the payment. of the obligation herein ing_the performance required under the

all such payments shall be immed:arcly ;d.uc and payable‘ lf‘l'fh'

trust deed. L. t Pt
6. To pay all costs, fees and expenses of this trust including the cost )
of title search as well as the other costs and .expenses of the trustee incurred 4. be Aeld on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's i sale or the time to which said sale may
tees actually incurred. ) ) . b, i _by law. The sell said property either
Y. action orfproceedmg'.purportmg o 1 in e re K .
ici. and in . any- suit, T “hi; L bit ; Trustee
X -including . i . pt i i i law conveying
O: X : 4 ) express or im-
1 e Or trustee’s attorney's fees; the il i ny matters of fact shall be conclusiye proof
amount of atforney’s aragraph 7 in all cases shall be Any person, excluding the trustee, but including
fixed by the trial cou i 4 any judgment or © ype grantor ard beneliciary, may purchase at the sale.
decree of the trial cou . pay s sum as the ap- . 15. When trustee seils pursuant to.-the powers provided herein, trustee
pellate  court shall adjy 2 b benel ¥'S-or trustee's attor- shall apply the proceeds of payment of. (1) the expenses of sale, in-
ney's fees on such appeal, cluding xh(e.?comnogsntigr of the lmsf:;:‘ .'mdhn reasonable charge by trustee's
: . attorney, ) to the o idation ” secure by the trust deed, (3) 10 ait persons
It is mufually agreed that“ . i g’nmrdrd liens subsequent to ghe interest of the trustee in rh:n truse
8. In the event that any portion or all of said nroperty shall be taken d a3 their interests may appear in the order of their priotity and (4) the
under the right of i d in or d ion, b {iciary shall have the surplus, il any, to the drantor or to his successor in interest entitled 1o suxch
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the a 16. Beneficiary may from time to time appoint a successor or f 3
to pay alt reasonable costs, expenses and attorney’s fees nccessan'ly_ paid or sors {o any trustee named herein or 1o any trustes H EBere
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the sccessor
applied by it first upon any reasonable costs and expenses and * trustee, the latter shall be vested with all title, powers and duties conierred
both in_the trial and 11 courts, ily - paid or in upon any trustee herein named or appointed hereunder. Each such azpoi
ticiary in such proceedings, and the balance applied upon the indebted, and substitution shal] be made by written instromen: execured By Bemes

secured hereby; and grantor agrees, at its own expense, 10 {ake such actions which, when recordes i ohe macifage rweords of rhe CIUNTY or Counties i
and. execute such instruments . as shall “be “necessary “in ‘obfaining: such Lo which the Properiyis situared) skall e conciusive prood of Proper appointmens
pensation, promptly upon beneliciary’s request, of the successor trus

- Al any time and from time to time upon written request of bene- 17. executed and
liciary, payment of its fees and presentation of this deed and the note for 9 aw. Trustee is not
endorsement (in case. of full reconveyances, for cancellation), without alfecting i H i
the liability of any. person lor the payment of the indebtedness, frustee may trust or of any
(a) consent fo the making of any map or.plat of said progerty; (b) join in . shall be a party

or savingsiand ioan’ o do underi'the laws iof Oregon’ or. the Unifed Stafes,: o’ title insorance cempany. authorized to ' insure title to real

NOTE: The Trust Deed Act péévidéerhr;r the fr;s
X iat ized to”
Property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent. licensed under ORS 696.505 to 696.585,

lgi hpréundé( must be either on ulforr{ey, who ‘i on active Vmembcr:ofilhe‘ ,O}egon Sfate Bor, o bank, frust company




Ly

TSR

e

e g et

|
!
)
\
|

to r ov‘enat'rtsand : _;g‘rges' ‘toran be hgﬁg’g’r -and’those ¢laiming ;ux;d:er him, ‘th;a:t. he

'fbe‘é's'imbl‘éfof;séid,des_éri y_}:l,r;éél..pr erty-and-has.a alid, -unencumbered- title thereto. —« == 7.7

The grantor warrants that the proceeds of the Joan' répresented by the above desciibed note and this trust deed are:
(a)* primarily for grantor’s personal, family or.household ‘purposes (see Important Notice below), : .
e $ 83 o WWW ’

V(b)mxmmuwwm SROGK N % <

This deed_applies to, inures_to the benefit of and binds all parties: hereto, their heirs, legatees, devisees, administrators, executors,
personal représentatives, suc essors and assigns. k y
secured hereby, whether or not named as a beneticiary herein..In‘construing this deed and whenever the context so requires, the masculine
-gender includes the feminine and. the neuter, and the singular number includes the plural... L . .

- - IN WITNESS WHEREOF, said grantor has hereunto set-his ha

* IMPORTANT .NOTICE: Delete, by lining out, whichever warranty. (a} or {b)is AL
not applicable; if warranty {a)is licable ond the b ficiary is a creditor -1
as such’ word o T the Truth-in-Lending "Act and.Regulation Z, the. -
beneficiary -MUST. i e Act and Reguldtion by making required
disclosures; for this purpose use. Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not fequired, disregard this notice. . L

- -STATEOF QREGQH, County of e

trument was acknowledged before
' 14 & Laura:k.:Schnid

kriowledged before me on
STV Sy

TAT

DRSS AR

“. ’/ REQUEST FOR FULL RECONVEYANCE
.. To be used only when obligations have been paoid.
Tfusfee '
[ _The ynideréigned.is‘the_r’lgéall{évgner‘ and, holder ot all,inﬂébtedn.ess~"seguréd' Ey{tﬁe%ipregqi’hgi t;u};t deed. Al sums secured by said
trust deed have been fully paid and é,atg‘sfied.:Y‘qu hei ‘are, directed, on -payment to you of any sums owing to you under the ferms of
“snid trust deed or 'pin;suhnt,td yatute. to cancel all evi of indeb sequ;ed'byasayid trust-deed (which are delivered to you

A

. herewit “frus I'to out warranty, fo :the' parties designated by the terms of said trust deed the

e:;latp}now eld by, you und r the il reconveyarn fo.: S

“Benshiciary

Do ot lote or destroy this Trust Desd OR THE NOYE which:it secures. Both must be delivered to the trustee for ion before reco! will be made.

ST DEED -

|FoRM No. 881)

cruvENSINESS CAW PUBTCO. PORTUANDIGRE: o R RN : T cert¥ that‘thewithih‘instfument,

r record on the .....s.. day

SPACE a_es;mi‘sb" .
U RoR- L L page
RECORDER'S USE : ment/microfilm/recepti
1 "Record of Mortgages of sald {0
o Witness my. hand a
County affixed. )

Moun le-
(Colly :Escrow Dept.)

The term beneficiary shall: mean the holder and owner; including pledgee, of the contract -
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