STEVENS.NESS LAW PUBLISHING €O, PORTLAND. OR py2ck

THIS: TRUST: DEED, made this ........4th. -
atonodames: W Barrett.ang

..Josephine._.Barret

~husband.and. wife.

day of ...
Ex

~iMountain:Ti tle: ,Co.lilééng..of

.BpnniétA..._Cgsgr_qﬁve

WITNESSETH:
sells and conveys to frustee i

cably grants, bargains,

: Céurify, .Oregon, descri
Lot:3, B Db
the Of, Klamath County, Oregon.

together, with all and singular the te
niow “or hereafter appertaining,
tion with said real estate.

ts, heredit s and 'a

DARROW ADDITION, according

and the rents, issue§ and profits thereof and all fixtures now or he

n_ frust,” with power
bed as: '

. t§ the official

ppurtenances and all other rig

hts - thereunto belonging or in anywise
reafter attached to or used in connec-

not sooner. paid, to be and payable, Janua,

The date of maturity of the debt secured by . this instrument
becomes due and payable, In the event the:
sold, . conveyed, assigned. or - alienatéd by ‘the

then, at the beneficiary's option, ail obligations secured by
herein, shall become immediately due and payable. .

t de

To protect the security of this trus.
1. To protect, pres
and repair: not to remove or
not tg commit or_permit any waste of said property.
To complete or restore promptly and ‘in
manner any building or i

ed, grantor agrees:

dood and workmanlike
improvement which may be €onstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.,
3. To comply with all laws, ordinances, regulations, .covenants, condi-
nd restrictions affecting said property; il the beneficia,

ing such financing statements

iciary may r

proper - public- oflice or.oflices, as
by filing oflicers or searching -agencies
beneficiary. DR

4. To

tions a

provide_and continuously maintain insurance on the buildings
ter crected on fhe said premises against Joss or damage by fire
and such other hazards as thg beneliciary may from time o ‘time require, in
an amount not -less. than S.,;,%n 11 g..va Q... written in
companies: acceptable to the bene iclary, “with loss payable to th

policies of insurance shall be delivered to" the beneficiary. as; soon
H i ure any such insurance and to
3 ifteen da
policy of inscrance now or herea,
ry ray procure thc. same at

e latrer; all

tion of any ter placed on:.said buildings,

the benelicia

any part thereol, may
not cure or waive any default or notice of detau,
act done pursuant to such notice.

To keep said premises irce from construction liens and to pay - all
taxes, assessments and other charges that may be levied or assessed upon or
against said, property before any part of such taxes, assessments and other
chardes beécome ‘delinquent and promptly. deliver: receipts therefor
to ‘beneliciary;. fail ‘to make payment of an

nsurance . premiums, liens
by direct, payment. or by providing beneliciary .
make ‘such "payment, beneficiary may; at its optic
and the'amount so paid, with interest ‘at the rite set
hereby, togdether with the obligati ] il in -
trust.deed, shall be added to and become a part ‘of
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest ‘as aforesaid, the prop-
erty hereinbefore -described, -as. well as the . grantor, - shall
for the payment of ‘th

with funds. with. which. to
n; ‘make

out notice; and the nonpayment ‘th

render ‘all’sums ‘secured. by this trust deed immediately

constitute a breach of. this trust.deed., . . v
6. To pay all costs, lees and expenses of this frust i

of title search as well ‘as th

in connection with or in en.

lees actually incurred. .

«:To appear in“and-defend any " actionor..

aflect the security: rights or powers of beneliciary or“trus

action or. proceeding in which Lhe. bencliciary. or ‘trustee_mny

any suit“for the foreclosure ot this :

:due-and ‘payable and

appear, including
and expenses, in-

lixed by the trial court and in the e an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's ar trustee's attor-
niey's fees on such appeal.

It is mutually agreéd that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or 1 i beneliciary skall have. the
right, if jt so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to- pay all reasonable costs, expenses and atforney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bcne[iciar’v and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trinl and appellate courts, necessarily paid or incurred by benew
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
andi exetute such’ instrumants as shall be ‘necessary’iniobtaining such com<
pensation, promptly upon benelficiary’s request. |

any time and from time to time upon written request of bene-
liciary,, payment. of its fees and presentation of this deed and- the note for
endorsement (i for cancellation), without affecting
the liability the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b} join in

‘.Dbllér,s,,i‘wz"r‘h
de by drantor,
0

within described pProperty, or any
‘grantor. without- first having ob
this instrument, irrespective of

‘as insured;:.:

¥8 prior to the expira- -

Y taxes,  assess-t
or other: charges payable by _grantor,: either. -

payment thereof,
in' the note sécured”"

- be -bound .to -the;

proceeding purporting: fo -
tees and-in any. suit, .

interes{ ‘thereon according to the terms of a promissory
,th;e‘ final payment of principal ax_'ld’ interest ’here’ol, if

.19.92 e . N
stated above, ‘on which the final instaliment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneliciary,
the maturity dates expressed therein, or

i; tl';;é da te,

drantin, any " easement” or creating any restriction thereon; (c) join in any
subordination or other agreement aftecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The
""éranle‘e“'in‘any"reqcm'eyancé may “be described as the “**person” or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
_ be conclusive proof-of ‘the truthlulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5. 3 s
. !0. Upon any defauls by grantor hereunder, beneficiary may at any
time without  notice, - either in person, by agent or by a receiver 1o be ap-
pointed by a-court, regard to the adequacy of any security for
the indebtedness hereby secured,” enter upon and take poss i
erty or. any part th~eof, in_its
issues  and profits; inci
less costs and expenses of
ney’s “fees ‘upon any indeb
ticiary may determine.
“11. The entering upon and
collection OII'SI.lCh rents, issucs and p
v ance or.
property, and the application
waive’ any default. or nofice
pursuant to such’ notice.
Loota Upon - default’ by gra
or_in his performance of

operation and collection, including reasonable attor-
tedness “secured hereby, and in such order as bene-
. taking possession of said property, the
rofits, or the proceeds of lire and other
tion or awards for any taking or damagde of the
or release thereof as aforesaid, shall not cure or
of default hereunder or invalidate any act done

nfor in payment of any indebtedness secured
any agreement hereunder, tims bLeing of the

/or performance, the beneliciary may
sums secured hereby immediately due and payable. in such an
b ticiary at his electi may proceed to foreclose this trust deed
as a mortgage or direct the trustee to foreclose this trust deed by
ent and sale, or may direct the trustee 1o pursue any other right or
or in equity, which the beneficiary may have. In the event
to foreclose by advertisernent and sale, the beneliciary or

ute and cause to be recorded his written notice of dela

hereby
declare all
event the
in equity
advertisern.
remedy, either at law
the beneficiary elects

law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. .
) 13: After the trustee has commenced foreclosure by advertisement and
sale, and at any.time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other persan so privileged by ORS 86.753, may cure
the default or def. It the defaul i of ‘a failure to pay, when due,
sums. secured by the trust default may be cured by paying the
i cure other than such portion as would

-obligation or. trust: deed. In any
defaults, the person effecting the
“and ‘expenses actually incurred ‘in
together ‘with.trustee’s and attorney's
bylaw... ..« ,... . 5 i e
14, Otherwise, the sale shall be held on th
place designated in the it
t

“enfo
fees not exceeding the amounts provided

e date and at the time and
the time to which said sale may
sell said property either

shall. deliver.to. the. purchaser- its deed in

“the ‘property so’ sold, but without any covenant or warranty,
plied. The recitals in the.deed of any ‘matters of tact shall be
of the truthfulness thereol.- Any person, excluding the truste
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee @ reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, {3) to all persons
having recorded liens subsequent to the interest of the trustes in the trust
deed as their interests may appear in the order of their priosity and (4) the
surpllus. i#-any, to the grantor or to his successor in interest entitled o such
surplus,

law conveying
, eXpress or im-
conclusive proot
e, but including

16. Beneliciary may from time ta time appoint a successor or succes-
Sors to any trustce. named hercin or to ANy successor trustee appointed here~
under. Upon. such appointment, and without onveyance to the successor
frustee,. the latter shall be vested with all title, powers and duties conferred
“pan any frustee herein naned or appoinfed hercunder, Each such appointment
and substitution shuall be made by written Instrument executed by beneficiary.,
which, when recorded in the morigage records of the county or counties in

“which the' property is situated, shall be conclusive proof ol proper appointment
of the successor frustee..

7. Trustee ‘accepts. this trust
acknowledged 'is made a public record

when this deed, duly executed. and

as provided by law. Trustee is not
to notily .any party hereto of pending sale under any other deed of
of any action or proceeding in which grantor, beneliciary or trustee
a-party unless such action or proceeding is brought by trustee,

shall be

eunder must
under s thi
branches,

'NO'fEx The _Trust ‘Deec‘{ Act provides that the Vrru;‘ien:
or savings and logn- iation horized 1o * do-
property of this state, its subsidiaries,

1o "do- i
offiliates, agents “or t

be either 'én‘cu"ov'
e lows ‘of.‘Ofegon ‘or f
he United- States or any agency thereof, or a

i)gr of’,the Oregba‘nl‘ State Bor,. o bank, trust company
e’ insurance ‘company - authorized ;o insure title to real
n escrow. ogent licensed under ORS 696,505 to 696.585,

vh mein|
the’ Un, s a- il




v o’ end Wxth the' enehctar_g7 and “those’ cIéxmmg under I'um, that he is Iaw-
fully. sexzed in: iee sxmpIe of. saJd descnbed real ,property and has a. valzd,eunenwmbered title thereto- . ...

and thathewzll v.%arranf andv‘forever defend the same ggainst\,: all persons @horrqsoever,

The grantor warrants that the proceeds oi tIxe loa'l represented by the above descrrbecl note and thzs trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (‘see:Important Notice below ),
b) Ior an organization, or (even if graritor is a natural person) are 1or busmess or commercial purposes.

This’ deed applies to, inures to the benelrt of and binds all parties. berefo, fhmr herrs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns,” The torm beneficiary shall.mean theholder and owner, including pledgee, of the coniract
secured hereby, whether or not:named as a beneliciary hercm In construmg this deed and whenever the confext so requires, the masculine
8 the inine and the neuter, and the singul. includes the plural.

IN WI TNESS WHEREOF, saxd grantor has heteum‘o set his hand the day and year first above written.

* IMPORTANT NOTICE: Deluie, by lining out, whichever warruniy (u) or (b) s /NG ‘ Z W

not eppllmble, if warranty : {a) is applicable and the b iary' is a creditor
as ‘such word is_ defined in’ the Truth-in-Lending A:: and Regulahon z, ihe
beneficiary . MUST ‘comply “with the Act and. Regul ‘b

¥ s
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equuvnlenf R JOSéﬁ)hlne Barrett
114 :empllance ‘with the Act is not’ requarad d:sregurd this notice. )

STATE OF OREGON County of "ﬁ(] @/1\\-(&9(/‘«\ ) S8,

Thxs mstrument was acknowledged before ; mé on %ﬂ/ﬂﬂﬁb{if / / 199/

‘James W. ‘Barrett :and’Josephine (Bafrett

Thzs mstrument was acknowledged before me‘on : . 19

Notary Public for Otegon
=eR.=9 A

' REQUEST -FOR FULL RECONVEYANCE

. To be und only when nbllgchenl hava bun pmd

:fToMountaln Tltle Company of Klamath Cour}g:y

stee

Tho underu:gned is rhe legnl owner and holdcr of all mdebtednesa secured by tho !oregomg trust deed. All sums secured by said

trust, deed have been Iully pmd and sattshed You hereb : rrectod on .payment fo’ you of any sums owing to you under the terms of
Y of indeb { secured by said trust deed (which are delivered .o you

y to the par!xes desrgnated by tbe terms oi smd tms! deed the

Beneficiary

Do not lose -or destroy this Trust Deod GR THE NOTE which it secures. Both must be ’dnliv-rnl» to lhe trustes for ion before will be made.

' Count 7 of ... Klamath
B § rtxfy that the within instrument
was recexved for record on the .15th.day
NET ,19.91,
R 93 56 o’clock ...AM., and recorded
‘SPacE EES;:R'\;’EQ o in book/nzel/ volume No. ...11191 ... Oon
FOR

TRUST DEED Mo . STATE OF OREGON, }Ss

LEERR P Lot Grantorm
‘Bonnie A Cosgrove T REcoRDER‘s USE L
3653 ‘I‘uolunme Co T TEER AR :

_A'Record‘of Mortgages of saxd‘Cc}gnty.‘ o
" .Witness- my hand and seal of

Benelrcmry

AFTER RECORDING'RETURN TO .. T s S o
.Mountain:Title: Company w1y s IR - U Evelym Blehn, County Clerk .
222 s. sixth st. ' i : 7 ~; NAME .. = o
‘KlapathiFalls, ‘OR 97601 e

Fee $13.00




