_FORM No.'881-—Oregon Trusi Deed Sarles--TRUST BEE

;between

as Beneficiary,

Grantor’ irrevocably

in . ML At A4

grants, bargéins,
7 7

together with all and singular the tenements,
now “or hereafter appertaining, and the rents, |
tion with said real estate.

note of even date herewith, payable™t » benetici,
Aot sooner paid, to.be due and payable .-

The date of maturity

To protect the security of this trust deed, granior agrees:
. T intain said property in good condition
and repair; move or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
T 20 To “eomipléte or restore’ " promptly and “in"dood and workmdinlike
manner any building or improvement swhich may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
Join in executing such financing statements pursuant to the \Uniform Commer.
cial Code as the bencficiary may require and to paysdor filing same in the
proper public olfice or offices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may  be deerned desirable by the
beneliciary. | R S e N oo TR -

. To provide and contifiubusly maintain insurance on the buildings
reafter erected on the said premises -against - loss or damage by fire
and such other hazards as the beneliciary may from time to time reguire, in
Lo, writfen in
ry, with loss payable to the latter; all
‘the beneliciary- as. 5000 as insured;
any such insurance and to
- days prior fo the expira.
“ placed on: said buildings,
ry may 5

collected under any i I ied by benefi-
ciary upon any indebtedness sel -and jn . such order as beneliciary.
may determine, or at option of Benelics y the entire 12 d, or
any part thereof, may be released to grantor. Such application or release shail
not cure or waive any defaulf or notice of default hereunder or invajidate any

act done pursuant to such notice.

To keep said premises free from construction liens and o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against_said property before a 1xes r
charges” become ‘past:due or delinguent and promptly deliver receipts therefor
to-beneficiary; should- the grantor iuil to-make payment-of any (axes, assess-;
ments, . insurance. premiums, liens or other charges payable, by deantor, cither,
by, direct payment or by praviding beneliciary with funds with "which {o
make ‘such “payment, beneficiary mmay, at “its option, make payment “thereot,;
and the amount 50-paid; with inferest at the rate set lorth in: the nole secured -
hereby, together with the obligations described in paragraphs. 6. and 7 of this
trust deed, shall be added to and become & part of the debt s
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with inferest as aloresaid, the prop-
erty hereinbelore describcd, as. well .as the grantar,‘:hall,b‘a bound. (o the
same extent ' that ‘they- are -bound for th,
described, and all such payments shall be i
out ‘notice, ‘and. the nonpayment thercol shall,
render- all ‘sums secured by this trust deed im
constitute a breach of this frust deed. . i- .

.*To pay all costs, fees and expenses of this trust including the cost
of title search as well as-the other costs and expenises of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred.

7..To appear in- and defend any .ac
atfect the security rights .
action or proceeding in whi ¥ or trustee may appear, includip;}
any suit for the foreclosure of this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or {rustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in th. n appeal irom any judgment or
decree of the trial court, drantor further agrees to Pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or frustee's atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or d ion, benelici. ¥y shall have the
right, it it so elects, to require that all or any portion of the
as compensation for such faking, which are in
to pay all reasonable costs, expenses and atfo,
incurred by grantor in such proceedings, shall be paid to beneliciary and
applizd by it lirst upon any reasonable costs und expenses and attorney's lees,
both in_the trial and 1ppell courts, ily paid or incurred by bene-
ficiary in such P lings, and the bal. Ited upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and. execute suchinstruments as shall be necessary. in obtaining such 'come-
pensation, promptly upon beneliciary’s request, . ' .

. At any time and from time to time upon
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the lability of any person for the payment of the indebtedness, trustec may
{a) consent to the making of any map or plat of said property; (b) join in

tion or proceeding purporting 1o
i and .in_any_ suit,

writlen request of bene-

sells and conveys to- trustee
.County, Oregon, described as-

ise. The amount... .

- in one ‘parcel or'i

WITNESSETH: . ' o

in frust, with ‘power of sale,

the p(operf_}r
wo ROPsprsn
¢ Ji) v

rding 10 the terms of a pro}z:issory
e !inal_pa}{ment of principal and interest hereof, if

9. L .
on which the tinal installment of said note
Of any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
, . irrespective of the maturity dates expressed therein, or

gr'anting anj' easement or creating any restriction thereon;
subordination or other agreement aflecting this
thereok; (d) reconvey, without

(e) join in any

deed or the fien or charge

( warcanty, all or any part of the property. The

“grantee- in an Jeconveyance “may - be descrilied as rthe '‘person or persons

legally entitle thereto,” and the recitals therein of any matters or facts shall

+be_ conclusive. proof ol the truthfulncss thereol. Trustée's fees for any of the
services mentioned in this patagraph shall be not less than 55

. 10. Upon any delault by grantar hereunder, beneliciary ‘may at any

time without . notice, . cither in person, by agent or by a receiver fo be ap-

pointed by a court, and without regard 1o the adequacy of any security for

eby secured, enter upon and take possession of said prop-

ereot, in its own name sue or otherwise collect the rents,

past due and unpaid, and apply the same,

and collection, including reasonable atior-

ecured hereby, and in such order as-bene-

- - 1. -The entering uUpon- and taking possession of said property, the
collection of such rents, issues and profits, ar the proceeds of fire and other
insurance . policies or Compensation or awards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,
time being of the
the beneficiary may
due and payable. In such an
cvent the beneliciary i
in equity as a mortgage or direct the frustee
advertisement and sale, or may direct the trust
remedy, either at law or in equity, which the
the beneficiary elects to

, may cure
s of a failure to-pay, when due,
It rmay be cured b){ paying the

being cured may b
obligation or. trust
“defaulss,
and -expe
together. with, trustee’s .and attorney’s fees
y law, N .
¥ - 14 Otherwise, the sale shall be held on the date and at the time and
sale or the time to which said sale may
The trustee may sell said property either
Is and shall sel] the parcel or parcels atf
- auction to. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the ‘property” so sold, but without any c¢ovenant or warranty, CXpress or ime-
plied. The recitals in the deed of any matters of fact ahall be conclusive proof
of .the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of szle to Payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the tryst deed, (3} to all persons
having recorded liens subsequent to the interest of the trustee in the ftrust
deed as their interests Ay apgear in the order of their priority and (4} the
surpllus, it any, to the £rantor or 1o Ais successor in interest ensitled to such
surpius,

bt 16. Beneliciary may. from time to time APPOINE & SUCCENOT OF surers-
s019 1o _any trustee named herein or 10 any successor frustee appointed here-
under. Upon' such appointment, and withour conveyance to the successor
trustee, the latter shall be vested will'r all title, powers and duties conlerred

actually. incurred in ‘enforcin d
not exceeding the amounts provided

place designated in the notice. of
be postponed as provided by law.

¥ beneliciary,

which, when recorded in the mortgage records of the county or counties in

which' the property: is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Jaw. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or. of any action or proceeding in which grantor, beneficiary or trusiee
shall be a parfy unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed
or savings ond loan .ossociction "outhorized : to

Act provides that the trustee hereunder must be either' an cfr‘c:rne:)/,-whé is an”
E do business ‘under: the ;Iowg:»of 1Oregon’or: the Um‘led,‘Slages; a title “insuronce company - authotized :to insure title ta real
property of this state, its subsidiaries, offiliotes, cgents or branches, " the ‘United States or any agency thereof, or an

cc.‘i‘}e'rﬁem!’)er ‘of the Ou'eéor{ State Bar, a bank, trust company

escrow agent licensed under ORS 686,505 to 8§96.585.

e




The grantor covenantsand éérees tc;ta/n'd with: the: ﬁéficx_ary:anv’cil‘ib

iixlly..s‘eiz:ed;in,iee.simplebf sa’x‘ddescribedfzéalﬂ prop sty and_has. vélid,l_unéricdnibéfe' i

and that hé‘{’vi’l‘l‘i @aﬁx}r&n‘ttand‘ forever defend the same against all “persons whomsoever:

The grantor warrants that the proceeds of thev loan,represeh(ed by. the abave described note and this trust deed ére:
(a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, of (even it grantor is & natural person)-are tor business of commercial purposes

This deed applies t0, inures to the benefit ds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. T. ticiary shall mean: the holder and ownef, including pledgee, of the contract
secured hereby, whether or not.named as 8 bene rein. In construing this deed and whenever the context so requires, the masculine
gender include;'tbe qupinine and the neutefr, and- the singular number includes the plural. . o

TIN WI TN ESS wWH EREOF | said graﬁtor has Vher‘eunto set higshand ,t@ay.énd year first above written.

* IMPORTA NOTICE: ‘Delalo,vb’y lining oul, whichever w_'uhunty(é) or {b) is
not upplkubls; §f ‘warranty {a} is appli eficlary Is @ creditor.
as ‘such _word' is dd.‘he'd_‘ln" the d ‘Regulation Z, the

Bon'aﬂdory_MUST comply.’ ¢ ; making req
disclosures; for this purpose® use Stevens-Ness Form:No. 1319, of equivalent.
I!'édrqp\lnnce \_r(!lhvlho“tﬁ«tﬂs'no! 'ro_qplrad, disregard this notice.’ B

STATE OF OREGON, County OF oriristecr i
This instrument Was aéknowledged before me on

_IEQUES‘LFOR FULL lECO’NVEYANCE .
..-To be used only when obligations have pean poid.

TO: reieis . - . - Ly Trustee. : :
n_nd ;}j‘dldei of all indebtedness rseicu'red.,’b‘y ‘the’ foregoing frust deed. All sums secured DY said

You fersby ai:e,vdirgcrt‘ed,:'ori"‘pé;fment_'Qo you of any Sums owing to You under the terms of

. ,:‘I"h"ani.mdersg'gned"iqy the legal Swéler
t(ﬁst,deed havg been fully paid and satist ed 1 : : ;
“said frust deéd or purédan!"tb statitte,. to_Ca 1/ all evidences ot indel tedniess Segqrqd,by..éaid trust deed (which are Jelivered to yoU

herewith together with said trust deéd)'aﬁé to rt{ét;ﬁt;é}'.‘ﬁ'ithqgt yvarrhnﬁiy,_ to ]}, »PakliéS designated by the terms of said trust deed the
estate 110W. held by you under the same. Mallreégnv ance and diggqmén s 'to - SR

DATED N
Beneliciary
Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 tha trustes for cancellation kefore reconveyance will be mode.

R P
At B B

T.RUST..DEEDN” SRR  sraTE OF OREGON. .
5 pomm N, 8811 RS T o o \- Counity of ' £ WIS
o venaness Law 7uB: €O TORILANE SIS} e oy Lcertify ¢hat the within instrument

P~ 19

was received for record on thel2th...day
J 91

: 5§A¢é>‘;ivE§€;i§€6 ) in book/ reel /volume No. ... 2
FoR . page .28l or as fee/file/instru-
AECORDER'S USE R ‘qxeni/mictofilm/reception No..24832-
RS+ Record of Mortgages of said County-
S Witness @Y hand and seal of
County affixed.
T rem RECORDING RETURN To. :

oA LM /}/QJK sl T ,‘..Ev.ely.n.Iiiebn;...Cg.unm,..Ql%r}ﬁ:;....

' NAME I3
PorBo ¥ o5’ pe
A A4/ 2£°
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