DATE OF THiS DEED OF TRUST AND OF THE LOAN TRANSACTION - . =+ IDATE FUNDS DISBURSED AND INTE! \
BRI s Fo ? |IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER
3654 464926

JANUARY (14, 1991 .
BENEEQC!ARY ( i IR - GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES ~

GARY DUANE FROST o age

i1

9 : (é) "_,;  h ‘ : 3 Age:

ADDRESS707 MAIN, PO BOX 126 :
OITY: | KLAMATH FALLS,”OR 97601 [ - |sopaess: 3820 GRENADA WAY

CTY; KLAMATH FALLS, OR 97603

NAME OF TRUSTEE: ' - s G e
o SO = ASPEN TITLE A’NT)"*’ESCRQW =
© oo = s . THIS DEED OFTRUST SECURES FUTURE ADVANCES ,
By this Deed of Trusté the ur;derslgrjed Grantor;(all;‘ itmore }i1an;ohe) for the purpose of sec.urtnglt:he payment of a Promissory Note of even date In the principal sum of
$15, 7 84 .30 from Grantor 16 Beneficiary nanied above hereby grants, sells, conveys and warants to Trustee in trust, with power of sals, the following described
property situated in the State of Oregon, County of . RT.AMATH : P ' :

...hot 10, Block 1, FOURTH ADDITION TO SUNSET «YINLLAGE{ in the County
of Klamath, State of Oregon. ... .. ... ... .. o e S

n Together.with all bulldings and Improvements now.or hereafter erected thereon and heating, Hgﬁﬁng. plumbing, gas, eleétric. ventilating, refrigerating and alr-conditioning equipment used In
+ i connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed ﬂxturqs of the property abave described, all of which Is referred to herelnafter as the “premisas™.

o Tﬁe abave describad real property s not currently used for agricultural; imber or grazing purpozses. LT e e

: .
" TOHAVE AND TO HOLD sald fand and premises, with althe rights, privllages and appurtenarnices thareto belonglng to trustee and his helrs, executors, administrators, successors and

T2 assigns, upon the trusis and for the uses and purposes foliowing and none other.-
ol : -

-‘3 Grantor also asslgns to Beneficiary all rents, Issues and profits of said premises, reserving the right to collect and use the same with or without taking possession of the premises, during
~~- continliance of default heréunder, and durifg continuance of such defauit authorlzing Beneficiary to enter upon sald premises and/or to collect and enforce the same without regard to
E—" adéquacy of any security for the Indebtedness hereby secured by any lawiful means, "
' FOR THE PURPOSE OF. SECURING: (1) Parformance of each agresment of Grantor contalned hereln; (2) Payment of the principal sum with intarest thergon at the agreed rate In

accordance. with the terms and conditions of the above mentioned Promissory.Note executed by. the. Grantor In favor.of the Beneficlary, reference to which Is hereby made, until pald in full
: ator before maturlty, or as extended or rescheduled; (3) Payment of any additional amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor
1 In connection with any renewal or refinancing, but the Beneficiary shall not be obligated to make any additional joan(s} In any amount; (4) The payment of any mcney that may be advanced
< by the Beneficiary to Grantor or 1o third parties, with Interest thereon gtvqlg;ag_re“e.q rate; where any such advancss are made to protect the securlty or In accordance with the covenants of

: thls Deed of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order: .

FIRST: To the payment of taxes and assessments that may be levied and assessed agalnst sald premises, Insurance premiums, repalrs, and all ather charges and expenses
agreed 1o be pald by the Grantor(s). -~ i : L

SECOND: To the payment of the [nterest due on sald loan; - :

THIRD: To the payment of principal,” =" @77 "~ DR DU

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured In Beneficiary’s favor against fire and such other casualties 73~
the Beneficlary may specify, up to the full value of all improvements for the protection of Beneficiary In such manner, In such amounts, and In such companles as Beneficidry may fror ime

“to ime approva, and to keep the policies therefor, properiy endorsed, on deposit with Beneficlary and that loss proceeds (less axpansas of collection) shall, at Benaficiary’s option, tie
applied on sald indebtedness, whether due or not, or 1o the restoration of sald improvements.- Such application by the Beneficiary shall not cause discontinuancd of any proceedings o .-
foreclose this Deed of Trust. In the'évent of Foreciosurs, all rights of the Grantor, In insurance policies then In force shall pass to the purchaser at the foreciosure sale. (2) To pay when™
due all taxes, fens(including any prior Trust Deeds or Morigages and assessments that may accrue agalnst the above described premises, or any part thareof, or upon the éabt secured
hereby, or upon the Interest of Beneficlary in sald premises cr In sald debt, and procure and deliver to Beneficlary ten {30) days bafore the day fixed by law for'the first interest or penalty. -
accrue thereon, the officlal recaipt of the proper officer showlng payment of all such faxes and assessments. (3} in the event of default by Grantor(s) under Paragraphs 1 or 2 abave, -
Benefidiary, at its option (whether electing to declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided forand pay the ~. . °
reasonable premiums and charges therefor; (b) pay all sald taxes, liens and assessments without determining the validity thereof; and (¢} such dlsburseméﬁ}s ghall bs"added % the unpald -

- balance of the cbligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. (4) To keep the buildings and otzer improvéements now existing -~
or hereafter eracted In good condition and repalr, not to commit or sutfer any waste or any use of sald premises contrary 1o restrictions of record or contrary 12 lawsordinancesor.- -+ =
regulations of the proper public authority, and to parmit Beneficiary to enter at all reasonable times for the purpose of Inspecting the premises, to complete within onie hundred elghty days
or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon; and to pay, when due, all claims for labor performed |
and materials fumished therefor. (5) That he will pay, promptly, the indebtedness secured hereby In full compliance with the terms of said Promissory Note and this Deed or Trust and that
the ime of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal liabillty of any person for the payment of sald Indebtedness or.the lion of this instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remaining unpald, and no change in the ownershlp of sald premises shall release, reduce or otherwise affect any such personal
llabliity or the lian hereby created.: (6) That he Is seized of the premises In fee simple and has good and lawful right to convey the same; and that he does hersby forever warrant and will
forever defend the ttle and possession theréof against the lawful claims of any and all persons whatsoaver. ,7
IT IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect 1o pay Installments on sald Promissory Note a§ the same may hereafter become due, o upon default In the
performance of any agresment hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any actioh or procesding be filed In any court 10 enforce any lien on,

: dlalm against or Interest in the premises, then all sums owing by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately
become due and payable at the option of the Beneficiary on the application of the Beneficiary or assignes, or any other person who may be entitled to the monles due thereon. in the event
of such defautt, Beneficlary may éxecute or cause Trustee to execute & writien Notice of Default and of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and
Trustes shall file such notice for record In each county whereln sald proparty or some part o parcel thereo! Is situated. Beneficiary also shall deposit with Trustes, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and glve notice thereol.as required by law.

{2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, Including taxes, assessments, premiums for
Insurance or advances made by a Beneficiary In accordance with the terms of the Trust Deed, the Grantor or his succassar In Interest in the trust property, or any part of It, any Benefidlary
under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on the property; at any time prior to the time and date set by the Trustee for the
Trustes's sale |{ the power of sale therein Is to be exercised, may pay to the Beneficiary or his successor In Interest, respectivaly, the entire amount then due under the terms of the Trust
Deed and the obligation secured thereby {including costs and expenses actually Incurred in enforcing the terms of the abligations and Trustee's and Attorney's fees actually Incurred It
allowed by law) other than such portion of the priricipal'as would not then be due had no default occurred, and theraby cure the default. After payment of this amount, all procesdings had
or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be relnstated and shall remaln In force the same as if no acceleration
had occurred. ;: - . . . g TR ER L . .

(3) Atter the lapsa of such tme as may then be required by law following the recordation of sald Notice of Delault; and Notice of Defauit and Notice of Sale having been given as then
required by law, Trustes, without demand on Grantor(s), shall sell sald property on the date and at the ime and place designated in sald Notice of Sale at public auction to the highest
bidder, the purchase price payable In lawful money of the United States at the time of sale. The person conducting tha sale may, for any cause he deems expadient, postpone the same
from time to tme untl It shall be completed and, In every such case, notice of postponement shall be given by public decidration thereof by such person at the tme and place fast appointed
for the sale; provided, If the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given In the same manner as the original
Notice of Sale. Trustee shall execute and deliver to the purchaser.its Deed conveying sald property so sold, but without any covenant of warranty, express or implied. The recitals In the

- Deed of any matters or facts shali be conclusive proof of the truthfulness thereof.” Any person, including Beneficlary, may bid at the sale. = .. :

‘Tn.llstee shali apply ﬂ;e proceeds of the salelto payment of (1} the cdsts and expenses of exerclsing the pmvér of sale and of the sale, including the payment of the Trustee's and Attorney's
-fees; {2) cost of any evidence of titte procured in connection with such sale.and revenue stamps on Trustee’s Deed; (3) all other sums secured hereby; and (4) the remalinder, if any, to the
"person or perscns legally entitled thereto, or the Trustee, In Its discretion, may deposlt the balance of stich procaeds with the County Glerk of the County in which the sale took place.
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sumrendered by Grantor( SR ,
' (5) Bensficiary may appoint & successor rustee at any time by filing for racarding in the offica of the County Recorder of each county In which sald property or some part thereof

-+, 'sliuated 3 Substitution of Trustes. - From the time the substitution if filed for.recard, the new:Truetes shall succead to all the powers, duties, authority and tife of the Trustee named
geln or ofany successor Trustee. - Each such substitution shall be executed and acknowledged; and notice thereof shall be given and proof thereof mads, In the manner provided by

(é)v Uponpaymentln fun éy “sal;ifG-t:ahqu(is)’of his Indebtsdness héféu’ndé X Trustaeshall reconvey o saldTrustor(s) th abwe-descdbod Premisés according to faw. ’
Should sald property or any part ihereof be taken by reason of any J:ubilc Improvement or candemnation procesding; Benoficiary shall be entited to all compensation, awards, and
other payments or rellef therefor, 1o the extent necessary to liquidate the unpald balance, Including accrusd Interest, of the obligation secured by this Deed of Trust.

(8) Should Trustor gell, convey, transfer or dispose of sald property, or 313' part thereaf, without the writtan consent of Beneficlary belng firat had and obtained, then Beneficiary shall
have the right, at its opticn, to declare all sums secured hereby forthwlth due and payable., - -~ - - N . L .

(9) Notwithstanding anything In this Deed of Trust or the Promissory Noté aecured iereby to the contrary, naither this Deed of Trust nor sald Promissory Note shall be deemed to
impose on thp Grantor(s) any obligation of payment, except to me extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effact.

(10) Al Grantors shall be jolntly and severally liable for fulfillment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust hall Inure 1o and be
binding upen the helrs, rs, adminl , 5L s, grantees, and asslgns of the partles hereto respectively.: Any reference In this Deed of Trust of the singular
shall be construed as plural where appropriate. Any Grantor who co-slgns this Deed of Trust but does not execute the Nate: (a) I8 co-signing this Deed of Trust only to grantand
canvey that Grantor's Interest In the property under the tarms of this Deed of Trust; (b} Is not personally abligated to pay the sums secured by this Deed of Trust; and {c) agrees that
Bsneficiary and any other Grantor or signer of sald Promissory Note may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Deed of Trust

of the Note without that Grantor's consent. : B » )
(11} invalidity or unenforceabliity of any provisions herein shall riot affect the validity and enforce'gpmzy of any other pmv!s!qné. '

(12) Trustee accepts this Trusn)vhen this Deed of Trust, duly executed andvadcnow!édged} Ismade a public record as provided by law. Trustee is not obligated to notify any party
hereto of pending sale under any other Deed of Trust or of any action or prQoeedlng In which Grantor(s), Beneficlary, or Trustee shall be a party, unless brought by Trustes.

(13) The hhdefﬁlﬁned Grantor(s) requests that & copy of ariy Notice of Default and of any Notica of ééle heretinder be malled 1o Him at the address herelnbefore set forth,
-+ INWITNESS WHEREOF the said Grantor has o these presents set hand and seal this date __JANUARY 14, 1991
Signéd, sealed arid delivered in the presence of: < S

Winoss.

Countyof  KLAMATH L
| . lamHgay of _gANUARY -

onwme
_instrumenitobe —-m\1g- - - 4 voluntary actand deed. -

" Before'me:-
Gt {SEALY

(Ao 1L

'REQUEST FOR FULL RECONVEVANCE -

7O TRUSTEE: . . Dated
" The tndersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust, All sums secured by sald Deed of Trusthava boan pald, and you
. :are requested, on payment to you of any sums owing to you under the terms of sald Dsed of Trust, to cance! all evidences of indebtedness, secured by sald Dead

of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
e pAme; e e : R . ] . ‘

"¢ Mail Reconvayanoe to: "

,gy RN

. By
Do not lose.or.destroy, This Deed of Trust must be delivered to the Trustee for cenceliation before reconveyance will be made,
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