DATE OF THISVDEED OF TRUST Ai‘lD OF THE LaAN TRANSACVION ™ =+ |DATE FUNDS DISBL.IRSED AND NTEREéT : :
P H P [ = * |IF OTHER THAN DATE OF THE TRANSACTION AC'GOUNT; NUMBE»“

JANUARY 14, 1991 © , 7| gAnUBRY 18, 1S
BENEFICIARY | ‘, : GRANTOR(S):

3654 404915

TRANSAMERICA FINANCIAL SERVICES - Z|(1) ROBERT M. RUEGGER = Age:

aDGRESS: 707 MAIN STREET 5 CE _A. RUEGGER Age:

oTY: KLAMATH FALLS, OR 97601

i

appRgss: 13139 ANTLER DRIVE

NAME OF TRUSTEE: ASPEN TITLE AND. ESCROWcrry;,  KENO, OR 97627

t e

-

. 'THIS DEED OFTRUST SECURES FUTURE ADVANCES
ned Grantor {all,:1f more than one) for the purpose of securing fﬁje paynfnent of a Promissory Nof»e of even date in the principal sum of

By thlsDeed of Tmsnzme undersigne ; Y
$ 6,496 37 fiom Grantorto Beneficiary.named above hereby grants, sefls, conveys and:ygarrarnts:thrust:ee In trust, with power of sala, the following described

property' situated in the State of Oregon, County of _KLAMA‘I"H ' :

LOTS 12 AND 13, BLOCK 2, KLAMATH RIVER SPORTSMANS ESTATES, IN THE
. COUNTY OF KLAMATH, TE OF OREGON. - '

. CODE.21.MAP _4008-17CA
w~» ' . CODE 52 MAP 4008-17CA-TL 1100

Loy, cbemm with alf bulldings and Improvements now or hererifter. eracted thereon and heating, lighting, plumbling, gas, eloctrie, ventiiating, refrigerating and alr-conditioning equipment usad in

‘;cor:mectlon therewith, all of which, lor’ the purpose of this' Jeed of Trust, shall be deemed fixtures of the property abave described, all of which Is relerred to herelnafter as the “premlgas”.

o
xé—_mg‘above‘descdbed real property 8 not currently used fer agricultural, timber or grazing purposes. e : i o
el ' : : : .
“TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto belonglng to trustee and his helrs, executors, administrators, SUcCassors and
L - asslgns, upen the trusts and for the uses and purposes foliowi~a and none other. : j .

" Grantor also assigns 10 Beneficiary ali fents, Issues and profits of sald prermises, reserving meﬁgm to collect and use the same with or without taking X ton of the premises, during
%:_conﬂnumpf default hereunder, and during continuance of such default authorizing Beneficiary to enter upon sald premises and/or to callect and enforce the same without regard to
~=adequacy of any securlty for the Indebledness hereby secured by any lawful means. )

~——FORTHE PURPOSE OF SECURING: (1) Parformance of each agresment of Grantor contained tieiéln; (2) Payment of the principal ‘sum with Intefast thereon at the agreed rate In
& gecordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Seneficlary, reference to which la hereby made, unti pajd in full
‘ator bafore maturlty, or as extended or reschedulad; (3) Payment of any additional amounts, with Interest theraon at the agreed rate, s may be hereatter loaned by Beneficiary to Grantor
in connéction with any renewal or refinancing, but the Beneficlary shall not be obligated to make any additional loan{g) In any amount; (4) The payment of any money that may be advanced
by the Beneficlary to Grantor of 10 third parties, with interest thereon at myejgglregd;m}e.:mere'any such advances ara made to protect the security or In accordance with the covenants of -
‘thls Deed of Trust. - ’ i
All payments made by Grantor{s) on the obiigation secured by this Deed of Trust shall be applled In the following order:
FIRST; To the payment of taxas and assessments that may be levied and assessed agalinst sald premises, Insurance premiums, repalrs, and ali other charges and expenses
agreed 1o be pald by the Grantor(s). : .
SECOND: To the payment of the Interest due on sald loan.: -
THIRD: To the payment of principal. T )
TO PROTECT THE SECURITY HEREOF, GRANTCR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Bensficiary’s favor agalnst fire and such other casualties as
the Bensaficlary may specify, up 1o the full value of ali improvements for the protection of Beneficiary in such manner, in such amounts, and in such companies 28 Benefidiary may from ime
to imé approve, and 1o keep the policles therefor, properly endorsed, 6 depositwith Beneficiary and that loss proceeds {less expensas of callection) shal, at Ben@fidary's opfon, be
applled on said [ndebtedness, whether dus of nat, of 10 the restoration of said Improvements. -Such application by the Benaficiary shall not cause discontinuange of any proceedings o -
foreclose this Deed of Trust.. In the event of Foreclosure, all rights of the Grantor In Insurance policiés then In force shall pass to the purchaser at the forecicure sale.*(2) Topay when
due all taxes, llens(including any prior Trust Deeds or Mortigages and assessments that may accrue agalnst the above described premises, or any pant thereof; ar.upan the debt secured -
hereby, or upon the interest of Benefidiary in sald premises or In sald debt, and procure and deliver 1o Beneficiary ten {10) days before the day fixed by faw fof the first interest or penalty
accrue therson, the offictal recelpt of the proper officer showing payment of all such taxes and assessments. (3) In the event of defauit by Grantor(s) undet, Paragraphs 1 or 2above,
Beneficiary, at Its option (whether slecting to deciare the whole Indebtedness secured hereby due and collectible of not), may (a) effect the Insurance above provided for and pay the -
reasonable premiums and charges therefor; (b) pay ali sald taxes, liens and assessments without determining the validity thereof; and (¢) such disbursements shall be added o the unpald
balance of the obligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. {4) To keep the buildings and other Improverneats now existing
or hereafter erected in good condition and repalr, not to commit or sutfer any waste or any use of sald premises contrary 10 restrictions of record or contrary o laws, XCrErces
reguiations of the proper publlc authority, and o permit Beneficiary to enter at all reasonatie imes for the purpose of inspecting the premises, 1o complete within one mndred exgliy days
or reslore promptly and in a good and workmanlike manner any buliding which may be constructed, damaged or destroyed therean, and to pay, when due, 2 clams for tabor perforned .
and materals fumished therefor. -(5) That he will pay, promptly, the indebtedness secured herwby in full compliance "with the terms of said Promissory Note and this Deed or Trustand a2
the ime of payment of the Indebtedness hereby secured, or of any portion thereo!, may be extended or rénewed, and any portions of the prémises hereindescribed may, without notce, be
released from the lien hereof, without releasing or affecting the personal fiability of any person for the payment of sald Indebtedness of the lien of this insirument upen the remainder of sal
premises for the full amount of sald Indebtedness then remaining unpald, and no change in the ownership of said premises shall release, reduce or otherwise affect any suth personal
{iabliity o thé llen heréty Created. (6) Thathe 15 seized of the pramises In fee simple and has good and lawil dight to convey the same; and that he does hereby foraver warrant and will
forever defend the title and possession thereof agalnst the lawful clalms of any and all persons whatsoevef. o :

IT 1S MUTUALLY AGREED THAT: (1) li the sald Grantor(s) shall fall o neglect to pay Instaliments on sald Promissory Nota as the same may herealter becone,due, or Upon default in the
performance of any agresment hereunder, or upon sale or other disposition of the premises by Grantor(s), or shouid any action of proceading be filed In any court to enforce any lien on,
dalm against or Interest in the premises, then all sums owing by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Nots secured hereby shall immediately
become due and payable at the option of the Beneficiary on the application of the Benefidary or assignee, of any other parson who may be entitled to the monies due thereon. In the event
of such default, Beneficlary may exacute or cause Trustes to executs a written Notics of Default and of Election To Cause Sald Property To Be Soid to satisfy the cbiigations hereof, and
Trustee shall file such notice for record in sach county whereln said property of some part of parcet thereof Is situated. Beneficiary also shall deposit with Trustee, the Promisscy Note
and all documants evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereof as required by law.

(2) Wheneverallora portion of any obligation secured by this Trust Dead has become due by reason of a default of any part of that obligation, including taxes, assessments, premiums for
instrance or advances made by a Benefidiary In accordance with the terms of the Trust Deed, the Grantor or his suctessor in Interest in the rust property, or any part of It, any Benefidary
under a subardinate Trust Deed or any person having a subordinate flen or éncumbrance of record on the propetty, at any tme prioro the time and date set by the Trustee for the

thereln Is 1o be exe : | In interest, respectvaly, e entre amount then due under the terms of the Trust
Deod and the obligat L nou : ns of e odlgalons and Trustea's and Attorney’s tees actually incurred i
allowed by law) other than such portl c , and Deredy cure the delsull. ARer payment of this amount, alt proceedings had
o instituted to foreciose the Trust Deed shall be dismissed or discontinued, and the obligations shall remaln In lorce the sama as If no acosteration
had océurred. st s SRR

(3) Atter the lapse of such time as may then be required by law {oliowing the recordation of sald Notice of Defaiit, and Notice of Default and Notice of Sale having been given as hen
required by law, Trustee, without demand on Grantor{s}, shall sell sald property on the date’'and at the ime and place designated In said Notice of Sale at public auction to the highest
bidder, the purchase price payable in fawiul money of the United States at the time of sale. The person conducting the sale may, for any cause he deems expedient, postpona the same
trom time 1o time untll It shall be completed and, in every such case, notice of postponement shall be given by public ceclaration thereot by such person at the time and place last appointed
for the sale; provided, if the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thereo! shall be given In the same manner as the original
Notice of Sale.- Trustee shall executaand deliver 1o the purchaser Its Deed conveying sald property so soid, but without any covenant of warranty, express of Implied. The recitals In the
Deed of any matters of facts shall be condusiv: ; proot of the truthfulness thereo!. Any person, Including Beneficiary, may bid atthe sale. :

Trustee shall apply the praceeds of the sale to payment of (1) the costs and expenses of exercising the power of ssle and of the sale, including the payment of the Trustee's and Attomey's
fees; (2) cost of any evlidence of itte procured In connection with such sala and revenua siamps on Trustee's Deed; (3) &l other sums secured hereby; and (4) the remainder, If any, to the

peréon or persons legally entitled Ihereto, of the Trustee, In lts discretion, may deposit the balance of such procseds With the County Clerk of the County In which the salo ook place.

15-361 (Rev. 1-90) - ORIGINAL’




(S)Benend mayapmln  trusten i any‘ﬂ %furraeordlngmmomceofmem ty 0 eadumnylnvmld: se!dprope orsomepamhereo!ls
situated a Substitniion of Trustee.: From the time the substtution if filed for record, the new Trustea shall succeed to all the powers; duties, authorty and of the Trustae named
ga!n or of any successor Trustee,” Each’such substitution shall be executed ‘and acknowledged, and nouee thereof shall be glven and proof thereof made. ln me mannsr provlded by -

(6) Upon payment In full by sald Granmr(s) ¢

glﬁzlsnould sald propeny or any pamhereof be raksn by mason or any ublic | lmprovem t or cond '8-‘«"“‘ iary shall be entited to all compensation, awards, and
ar payments or rellef therefor, to the extent necessary to llquidate the unpald balance, lndudlng aocrued lnmrasl, of me obllgauun secured by this Deed of Trust.

(8) Should Trustor eell, convey, transfer or dispose of sald property, or endy part thereof, withaut !he wrltnsn oonsen! of Beneﬂdery belng first had and obtained, then Beneficlary shall
have the right, ax l!s opuon. to declare all sums aecured hereby fonhwlm ue and payable. - w -+

(8) Natwimstandlng anythlng in this Deed of Trust or the Promlssory Nole secured hereby 0 me oontrary nsither this Deed of Trust nor sald Promissory Note shall be deemed to
Impose on the Gramor(s) any obllgation of payment, excep! to the extem that Lhe same may be legally enforceable; and any provision to the contrary shall 'be of no force or effect.

(10) All Grantors shall be jointly and severany fiable for fulfilimerit of thelr covenants and ag hereln contalned, and all provislons of this Deed of Trust shalf Inure to and be
binding upon the helrs, executors, administrators, grantees, | and aaslgns of the parties herelo respectively. Any reference In this Deed of Trust of the singular
shall be construad as piural where appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Note: (a) Is co-signing this Deed of Trust only to grant and
convey that Grantor's Interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay.the sums secured by this Deed of Trust; and (c) agress that
Beneficlary and any other Grantor of signer of sald Promlssory No!e may agree to extend, modlty. forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's congent.

(4] 1) lnva]ldlty or unenforceabmty of any prwlslons hereln shall not affect the va!ldlty and enforcaablllty of any olher pmvlslons

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and ackncwledged 1 made a public record as provided by law. Trustee Is not obligated to ncﬁfyarwpany
here:o of pendlng sale under any omer Deed of Trus! or of any acﬁon or pmceedlng ln whlm Grantnr(s). Benaﬂdary. or Trustee shall be a party, unless bmught by‘ngsg

Witness

Coumy Of KLAMATH

On this - day of 'JANUARY e oL .. personally appreared the above named
'ROBERT M. -RUEGGER L 'an'd' HRISTY A RUEGGER : and acknow!edged the foregomg
instrumenttobe _ THETR' - T

i AR //
S (SEAT S : Mycommlssxonexp!res 7 v Z’"

Notary Public ﬁ' Oregon

: ,REQUEST FOR FULL RECONVEYANCE o
‘ TO TRUSTEE-

The underslgned Is the Iega.l owner and holder of all lndebtedness secured by thls Deed of Trust. AII sums seoured by sald Deed of Tms! have been pald, and you
- | = are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust; to cancel all evidences of indebtedness, secured by said Deed
1. of Trust, dellvered to you herewlth and to reconvey, wuthout warranty o me parﬂes deslgnatad by the tetms of said Desd of Trust, the estate now held by you under
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