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LLOYD S. CARR

AR HUSBAND  AND WIEE

hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mo;‘t‘gagé;m

INTERSTATE .PRODUCTION CREDIT ASSOCIATION,

a corporation org#gxized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

td

principal place of business in the City Of i S5 YT AMATH FALLS. .

State: f.cioios QREEON oot hereinafter called the MORTGAGEE, the following described real estate in the

Cbuhfy of. : KLAMATH et , State of.. OREGON___.. ' , to-wit:

Lot 1 in Block 3 of FIRST ADDITION TO NIMROD RIVERj‘P_ARg, according to the official
plat thereof.on file in the office of the County ‘Clerk:of Klamath ‘Ccunty,. Oregon-.

Lot' 2 Block 3, FIRST ADDITION TO NIMROD RIVER PARK, aceording to the official plat
thereof on file in office of the County Clerk of Klamath  County, Oregon.

together with all the tenements, hereditaments, righits, privileges, appurteriances, and fixtures, including. all irrigating and
watering ‘apparatus, fiow or hereafter belonging to, located ‘on, or. used in _connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights: (including rights under the Taylor Grazing Act and- Federal Forest Grazing privileges), now or hereafter
Tisued in’ connection with or appurtenant to the -said real’ property; and the mortgagors covenant that they will corply
with all rules, regulations and- laws pertaining thereto' and will in-good faith-endeavor: to keep the same in good standing
and ‘will execute all; waivers ‘and other documents: required: to- give effect 'to these ‘covenants, and that they will mot sell,

transfef, assigh‘-br‘omerwise‘dispose‘of said rights or privileges without-the prior written consent of the mortgagee.

SUBJECT TO.orwire S

., This. conveyance is intended.as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter. contained and the: payment of the prll,q»yir}g;gd_escv_r_ibed; p;gmisspgy:,no;e(s) :made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with intérest as hereinafter provided and together with all
renewals o extensions thereof: s R e e =

' MATURITY DATE(S) . DATEOFNOTE(S) . AMOUNT OF NOTE(S) -

‘Also this mortgage is intended to-secure all future loans of advances made or contracted within a period of FIVE (5) YEARS
from and-after.the date of recording of: this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any. time the sum of $ 15,000.00 . exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.
Al present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such -indebtedness, provided, however, that if ‘such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof. :

~The continuing validity and priority of this mortgage as security for futire loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make Joans or-advances. o T b BERE




To pay when due al] taxes and assessments upon said pri

1080

duthority to'convey and'mortgage the -
nd‘each of the Mortgagors will warrant and
homsoever except as stated above, liereby -
hall not be extinguished by any foréclosure

to suffer no other lien or encumbrance prior to

emises; and
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildings insured ‘against loss or damage by fire’ in manner

and form and in such company or companies

and in such amount as shall be satisfactory to the Mortgagee; to Pay when due al] Premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all Ansurance-policies affecting the,mortgaged premises, all of which
said }invsurgncc, Vshva‘lll be made payable, in case of loss; to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

. To keep in good standing and fre¢ fro;
this mortgage. ' LT e

dehnquencxesallobhgatxons underany ‘jﬁér‘tg'z‘igi; or other lien which is prior to

RS S

Should the Mortgagors' be or' become in default in“any of the coven
Mortgagee may, at iis option; perform the same in whole or in part, and

doing. shall, bear interest at

the rate borne by: the- principal debt hereby secured,

Mortgagors without demand, and, together with interest and costs accruing thereon, shalj

‘in }thctpaymcnt':ofia)ny'of the'sums hereby secured: then, in:any such case, all
; Y ediately due without notice, and-this mortgage may be foreclosed;. but

terial-and-of the ‘essence’ hereof ;- and ‘in ‘case of ‘breach of any of the covenants or agreements hereof, or if

indebtedness hereby secured

in'any'oné or. more;instances‘shaﬂ‘not, be considered as 2 waiver or

‘mortgage or
deem it necessary fto.
m'as attorney’s fees and

to pay the reasonable costs of searching the records and abstr cting
and expenses shall be secured hereby and be included in the decree of foreclosure.

tgaged premises and/or to manage the property during the
of said premises after default shall acerue to Mortgagee’s benefit and are hereby as-

s and profits

‘or during the:cox;tinuance of the same or any other default.

td"cb)!e’ct’ any 'chargc growing ‘out of the debt hercby secured, or of any
Pprosecute of defend to effect or protect the lien hereof; the Mortes
“all!

éds'ts‘aridflegalbxpénses in connéection with said suit, ‘and further
or insuring the title, and such sums and costs

the same, Jess reasonable costs of collection,
ght to the appointment of a receiver to collect
pendency of legal pro-

ed to Mortgagee as additional security for the indebtedness herein described.

les conferred by law, and are not exclusive, If any provision of this m

forceable, such invalidity or unenforceability shall not affect any
strued as though the invalid or unenforceable provision had been omitted,

The covenants and agreements herein contained

other. provision hereof : and the mortgage shall be con-

shall' extend fo and be bindinghpon the heirs, executors, administra-

tors, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and vear first above written.

| STATE OF OREGON, o
-: County of Klamath - T
Filed for record at request of:

- Farm Credit Servicas e
on this _16th =~ ga of _Jan. Ap, 1991
at__11:37
iniVol. . M91
Evelyn Biehn

By 2z,

of Mortgages
County Clerk )
. Debpty.

Fee, $13.00

Return: Farm Credit Services
900 Klamath AVe.

— oclock __A M and duly, recorded
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=7/ NOTARY BUBLIC. ORERON
", - COMMISSION NO_ 000882, .

LT “ACKNOWLEDGMENT.
[sTatEor _omeen
Cosmtyer | Klamath 5%
5 cié[l_uél'YIf?L bofere ma perzonslly néi;xc'a.;sd
: f_%aii -as Indiv,idqalﬁ&‘u: aneme:Eiﬁt

< as

Klamath Falls, Or. 97601

i MY COMMISSION EXPIRES SEPT. 12,1094

s




