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“THIS TRUST-DEED, made: this

“day

of s : i
ARTHUR.. Q.. .CLARK and HELEN KAY CLARKX, husband and wife,

“ESCRO

as Granfor, ASPEN. TITLE !

ERNEST E. WISEMAN

as Beneficiary,

Klamath

, ‘WITNESSETH: R ,
Grantor .irrevocably. grants, barggins, sells and conveys. to trustee in trust, with poi{éef of sale,
County, Oregon, described as: )

the property

Lots 2‘and 3, Block 55, LAKEVIEW ADDITION TO THE CITY OF KLAMATH

FALLS,

CODE 1 MAP 3809-29BA TL 800

“in theé County of Klamath, State of Oregont

THE .BENEFICIARY HEREIN.:AGREES -TO-RELEASE FROM THE- LIEN' OR CHARGE OF

THIS TRUST DEED, LOT 3, BLOCK 55, LAKEVIEW ADDITION TG THE CITY OF KLAMAT

FALLS, WHEN THE UNPAID PRINCIPAL BALANCE OF THE NOTE WHICH IS SECURED BY
- THIS TRUST DEED IS REDUCED: TO $50,000.00, PROVIDED, HOWEVER, THAT THE
togtyggI\EvithIe§l }\AQEng%}‘gr REE;AE%J;S, %g;edxmnt?mﬁ'appurtenances and all other rights thereunto belonging or in anywise

now ‘or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or Hherealter attached fo or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

R THOUSAND: SEVEN HUNDRED FIFTY _AND ‘N‘O/l 00

54,750.00===

1;10(9' of éven date herewith, payable fo benefi

. ',_"'h,—"v_r__'.—_."_.Dollarbs, w:'t‘hvi‘ntég;ést_thereon accbrding to the terms of a promissory
A : ry or order and made by grantor, the final payment of principal and interest hereol, if
not sooner. paid, to.be due and payable .\.ati..maturity..,o.ﬁ_i..NQ.‘tke .

3.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any -part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediagely due and payable. ... ... .

To profect the security of this trust deed, grantor agrees: ..

1. To protect, preserve and maintain said property. in good .condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .
~To 'complete "or restoré _promptly and in’ good “and ‘Workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordi I latic cov condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such- linancing statements pursuant to the Unilorm Commer-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public-oliice or ollices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deerned desirable by the
beneliciary. - . - s -

4: To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazards as thebeneliciary m from_tine to time require, in
an amount not ‘less than lnSuraEcIe...Va Ue... ., written in
companies ptable to the b ficiary, with loas able to the latter; all
policies of insurance sha!l be delivered to the -beneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to

deliver said . policies to the bencficiary at least filteen.days: prior to.the expira- .

tion of any- policy of insurance now or Hhereafter: placed -.on said ‘buildings,
the beneliciary may -procure the same at. grantor's .expense, The. amount
collected under any fire or other insurance policy may be applied by bénefi-

ciary upon any indebtedness secured -hereby -and in.such order as: beneficiary

may determine, or at option of beneliciary the-entire’ amount so collected, or
any part thereof, may be released to grantor. Such application or rclease shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5."To kecep snid premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charfes” become past due.or delinquent and promptly deliver receipts therelor

to. beneliciary;. should the grantor fail- to :make payment. of any taxes, assess-.

ments,, insurance premiums, liens or other charges payable by drantor, either
by diréct payment or by  providing beneliciary with funds with which to
make such payment, . benieficiary may, at'its option, make payment thereol,

and the amount so paid, with interest at the rate set lorth in the note ‘secured”

hereby,. together. with . the obligations. described in paragraphs.6.and 7: ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hercof and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well as the grantor,. shall be bound to . the.

same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out: notice; and the nonpayment thercof shall, at the option ol the heneliciary,

render all sums secured by this trust deed immcdi{ltcly due and pnyg:blc and

constituté a_breach of this trust deed. o e el
g 6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the lrustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. ; . )

7. To appear in-and defend any action or.proceeding :purporting .to

affect the security rights or powers of beneliciary. or. trustee; and.in any suif,. -

action or proceeding in which the beneficiary or trustee may appear, including
any suit ‘for the foreclosure of ‘this deed, to" pay- all ‘costs ‘and ' expenses, in-
cluding evidence of title and the beneliciary’s or-trustee’s attorney’s fees; the
amount of attorney's lees mientioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as. the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutaally agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i ] in or d\ i benehiciary shall have the
right, if it so elects, to require that all or any porti

on of the monies payable

as compensation lor such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and attorney's lees necessarily paid or

incurred by grantor in such proceedings, shall be paid to bencficiary and

applied by it first upon any reasonable costs and expenses and atforney’s fces,

both in the trial and Nate courts, ily pz:id or ‘incurred by hene-
1

ticiary in such pr dings, and the bal upon the indebtedness

secured hereby; and grantor agrees, at its own expense, to take such actions

and ‘execute such instruments- as shall. be necessary. in” obtaining such com-
pensation, promptly upon benecliciary’s request. : )

. At any time and from time to time upon writtén request of bene-
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the linbility of any person for the payment of the indebtedness. trustee may
(a) consent to the making of any map or plat of said property; (b} join in

granting any easement or creatingd any restriction thercon; (c) join in any
subordination or other agreement alfecting this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in " any reconveyance may -be “described as the '‘person or persons
legally entitled thereto,”’ and the recitals therein of any matters or lacts shall

.be. conclusive proof ‘of. the "truthfulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than §5. .
) 10. Upon any default by grantor hereunder, beneficiary may at any
time - without .notice, either in person, by -agent or by a receiver to be ap-
pointed by a".courtl, and without regard to the adequacy of any security for
the indebtedness hercby secured, enter upon and take possession of said prop-
erty orany. part thereol,. in ity own name sue or otherwise collect the rents,
issues and - prolits, -including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’'s’ fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

- - 11, The entering upon  and taking possession of said property, the
collection of such rents, -issuen and profits, or the proceeds ot fire and other

-insurance *policies or. compensation or awards for any taking or damage of the

property, and the application or release thercof as aloresaid, shall not cure or
waive: any-default or .notice of default hereunder or invalidate any act done
pursuant to such notice.: - - .

. 12,-'Upon” default*by grantor in payment of any indsbtedness secured
hereby or- in his _perk of ‘any agr hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all surns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee o pursue any other right or
remedy, cither at law or_in equity, which the bencliciary may have. In the event
the beneficiary elects to foreclose by advertisement and saie, the beneliciary or
the trustce shall exccute and cause to. be recorded his written notice of default
and his election'to scll the said described real property to satisly the obligation
secured hereby wheéreupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. B

'13.7 After - the: trustee has commenced loreclosure by advertisement and
sale. and at any ‘time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due:at the time of the cure other than such portion as would
not then be due. had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or . trust deed., Jn any case, in addition to curing the delault or
delaults, the person clfecting the cure shall pay to the beneficiary all costs
and -expenses . actually . incurred .in enforcing the obligation ol the trust deed
todether with trustec’s and attorney's fees not exceeding the amounts provided
by law.,l

'Othrm;'ise,‘ the sale shall be held on the date and at the time and
place  designated in the notice of sale or the time to which said sale may

_ be postponed as provided by law. The trustee may sell said property either

in-one parcel or_in separate parcels and skall sell the parcel or parcels at

..auction- to the -highest bidder ‘for-cash, payable at the time of sale. Trustee

shall deliver. to_ the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

. When trustee sells pursuant to the powers provided herein, truslee
shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to' the obligation sccured by the trust deed, (3} to all persons
having recarded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order ol their pricrity amd (4) the
surpllus, il any, to the grantor or to his successor in interest entitled to such
surpius.

P 16. Beneficiary may lrom time to time appoint a-successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. -Upon such appointment, and without 'y to the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument exccuted by beneficiary,
which, when recorded ‘in the mortgage records of the county or counties in

. which the property is situated, shall be conclusive prool of proper appointment

of the successor frustee.

rustee accepts this trust when this deed, duly execuled and
acknowledged is made a public record as provided by law. Trustee is not
oblignted to.natily any party hereto of pending sale unter any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustegs:
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust _De‘ca ‘Act préviécs that the trusfee hé'r.e:u;iéér,'muir”l:—u either an ut{om‘ey, ‘who is ca’adive member

f:ﬂ\wk Qregon State Bar, a bank, trust company

or savings iand. loon association authorized to {do ‘business under the laws .of :Oregon - tr: the! United ‘States; ‘a title. insOrance company “authorized to insure title 1o real
property of this state, its subsidiaries, offiliates, "agents or branches, the United States or any-agency thereof, or on ‘escrow ogent licensed under ORS 96.505 to 696.385,




The -grantor: covenam‘s and_ ag ees eneh iary: and- those

fulljz_,se:zed in_fee sxmple of _said descnbed e

- »Tbe drantor Warrants that the
(a)* primarily for grantor’s personal, family or. household purposes (see Important Noti
() for .an organization, or

thelr hetrs
the ‘holder a

Thts deed apphes to,
personal representatives,
set:ured hereby, whether

the feminine and the neuter,

mures to the beneht ot and bmds all parties. bereto,
neficiary shall -mean

iary. herein. In construing this

and the szngular number mcludes the

IIV wI TNESS WHEREOF sazd gtantor has hereunt

plural.-

* IMPORTANT NOTICE : Delete, by lmmg ouf, whn:hever wurranfy la) or (b) is

deed and whenever the

clazmmg under hxm that- he is IaW-

T pertyuand has a vabd unencumbered title thereto S

proceeds ot’ the loan represented by the above descrxbed note and. this trust deed are:

ce below),

even if grantor is a 'natural person) are for busmess or commercial purposes.

lega tees devisees,
nd owner,.

admlmstrators, executors,
including pledgee, of the coniract
context so requires, the rmasculine

hvend the déy end ear first above written.

S

‘not upph:uble, if wurruniy {a) is-applicable and the benefmury is o creditor
as’ such word is’ defined in the’ Truth-in-Lending" Acf and Resuluhon z, lha
benef‘unry MUST. comply with the Act aid R g

ARTHUR O .

CLARK

HE EN KAY

disclosures; for-this purpose use Stevens-Ness Form No.- 1319, or equnvnlent
ki :ompllun:a wuth the: A:! is not required, dlsregurd this: notice, " : :

CLARK

"

e

STATE OF OREGON County of Klamath

A
P4l

) ss.

" This mstrument was acknowledged ‘before meon

ARTHUR. O CLARK: .and _HELEN. KAY.

..... Ja.n.uary....[/........_..,..... 19.91,
CL

ARK.
e, 19

This instrument- wae-ac;mowledged béfore 1 r_ne.ornr

‘////Jbﬂuw(p %mévu

M commxssxon expzres

Notary é“ublxc for Oregon

. REQUEST FOR FULL RECONVEYANCE

+:.To be used only when obligations have been paid.

. The unaersngned is the legal owner and. holder of g mdebtedness
frust deed have been tully pa:d and satushed - You hereby are dlrected on
said trust deed or' 2

Izerethh together with said trust eed )

estate now held by "ou under the same Ma:l r; ny yance

and to reconvey, w:fhout warranty,

s cured by the ioregomg trust deed. All sums secured by said
payment to you of .any. sums owing fo you under the terms of
suan .to statute, fo cancel ‘all ewdences ot mdebtedness secured by said _trust deed (which are: delivered to you
to the parties designated by the terms of said trust deed the

Beneficiary

“befora. s will be 'siade.

(FORM No. 801) .
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE.

- 'SPACE'RESERVED -
(FORZx - .
RECORDER'S ‘USE

Grantor

" Beneticiary”

1AFTER RECORD!NG RETURN T0

STATE OF OREGON,
‘Coiinty'of .. - Klamath.
I certify that the within instrument
Was recezved for record on the 17th day.

: Jan ,19:..91

oclock LAM., .,-and recorded :
in book/reel/volume No. ..M91....... on
. or as fee/| hle/mstru-

SS.

. ment/mxcrotrlm/recept:on No.

Record of Mortgages of said County.
= Witness my hand and “seal .of.

County aftzxed

Evelyn Blehn. County. Clerk
NAME - TITLE

: By@,&&{.&ca\'.&.‘ﬂﬂu(.& .mal{b(va, Deputy

Fee $l3}00




