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’ rlay Of 7 January

: ) -Dollen. Family. -~
MOUNTATH TITLE COMBANY 6F KLAMATH "COUNTY L -

ki N Phig
-» as.Trustee, and

., between

. BEE ERHTBIT BT APTACHED FOR VESTTRG G ERERTCTARY T o

as Ber{éfiéiaiy, Pl : R
Gpmmedieiet o : ‘WITNESSETH: o
Grantor irrevocably. grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
. lamath -..-County, Oregon, described as: ‘

- PARCEL 1: . Government Lots 4, 5, 12 and 13 in Section 28, Township 35 South,

Range 7 East of. the Willamette Meridian, Klamath County, Oregon.

- GovérnmentiLots 20 and 21 in Section 28, Township 35 South,. Range

77Eééf\6f thefWiilémette~Meridian,'Klamath.County,HOregon‘»

PARCEL 3: - Government Lots 28 and 29 in Section 28, Township 35 South, Range
7-East-of*the'WillamettewMeridian;“Klamath*County,NOregon;‘*“~~ SRR

together, with all and singular the t heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hercafter attached to or used in connec-
tion with said real estate. : .

...FOR THE PURPOSE OF SECURING, PERFORMANCE of each agreement. of grantor herein contained and payment of the

sum of EIGHTY THOUSAND. AND. N0/100,

- T T T ST T e SRttt ‘.Dollars,,wiﬂrintcrest thereon according te the terms of a promissory
note !‘ey‘cq dpte hgragvitlt, payable to bquliciar}f or ‘order and mado’ by #rantor, tl;q lin{ll payment ol peincipal and interest hereof, if

not syoonqrvpaid, fo be duo aad payable ...,...... BELr termSOf NOte i 19

oSt AR

- 519, R
The date of maturity of the debt secured by this instrument is the date, ‘stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, ‘irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .- ... oo e L A
To protect the security of this trust deed, grantor; agrees: .-« ... ... .. R - L
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in any
:..and repair;.not to remove ‘or. demolish -any’ building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
“not to commit or permit any waste of said property. i - thereok; (d) reconvey, without warranty, alt or any part of the property. The
B S X4 complete or iestors “promptly aﬁdﬁ'b‘f"g‘o"oa‘ and workmanlike "grantee'm. any " reconveyance” may g;e descnb.ed as ‘the “person or persons
< manner any building or improvement wiih mmay' be. comebrusted, Horkaaniike legally entitled thereto, and the recitals therein of any matters or lacts shall
“destroyed thereon, and pay when due all costs incurred therelor. “be conclusive: proof ‘of .the truthfulness thereoi. Trustée's fees for any of the
: 3. To comply with all laws, ordi regulations ants, condi- services mentioned in this paragraph shall be not less than §5.
"tions and restrictions aflecting said property; il the beneliciary so requests, to .., 10. Updn any:default by grantor hereunder, beneliciary - may at any
join in executing such financing statements pursuant to the Uniform Commier- Yime: without notice,  either..in- person, by agent or by a receiver fo be ap-
ial Code_ as the beneficiary. may require and. to: pay for filing same in the -pointed ‘by- a court, ‘and without regard to the adequacy of any security for
“:proper public.olfice or olfices, as well as ‘the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing " oflicers’ or searching agencies as may be deemed desirable by the erty or any part thereol, in its own narne sue or otherwise collect the rents,
beneficiary. ey - S s . 1ssues_and profits, including those past_due and unpaid, and apply the same,
4. To provide and conti Iy intain j; on the building less costs and expenses. of operation and collection, including reasonable attor-
now or herealiter erected cn the said premises-against loss or damage by fire - ney’s fees ‘upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may fr time to time require, in ticiary may determine.
an amount not less than s..noneu.requlre i el written in ~ 0 110 The: éntering upon “and taking possession’ of ‘ said property, the
! ble to the b ficiary, Wwith loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of firc and other
policies of insurance shall be delivered fo-the benelicit.ry, as: soon -as insured; * insurance: policies or compensation ‘or awards for any taking or damage of the
il the grantor shall fail lor any reason to ‘procure any such insurance and to  “property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-  ‘wajve any delault ‘or _notice of default hereunder or invalidate any act done
tion of any policy of insurance now or: hereafter placed -on said buildings, . pursuant to such notice. R A
the beneficiary may procure the same 3t grantor’s ;expense. The amount, 7120 Upon® default ‘by grantor in payment of ‘any indebtedness secured
Collected under any fire or other insurance policy may be applied by beneli- hereby or in. his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby. and in:such order‘as beneficiary: essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire ‘amount so collected, or declare all sums sécured horeby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall [ 0% the beneliciary at his election may proceed to forecloss this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any 7 equity as a mortgage or direct the trustee to loreclose this trust. deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustes fo pursue any other right or
- To keep said premises free from construction liens and 1o pay alf remedy, either at law os in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may. be levied or assessed upon or the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
against_said property before any part ol such taxes, assessments and. other 30 trustee shall execute and cause 1o be recorded his wrilten notice of default
charges become past due or delinquent . and promptly:deliver ‘receipts therefor and his election 1o sell the said described real property to satisly the obligation
fo:beneliciary; should: the grantor fail to make payment of any taxesassesss < L 4 hiereby: whereupon the trustee shall fix the time and place of sale, give
ments,. insurance premiums, - liens or other charges payable by .granfor, either . notice thereof as then required by law and proceed to foreclose this trast deed
by direct. payment or by _providing beneliciary. .with funds . with, which to ' U the manner provided in ORS 86.735 to §6.755.
make such payment,- beneficiary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement snd
and the amount so: paid; with interest ‘at the rate'set forth in' the note'secured - a1 and at any time prior to 5 days before the date the trustee conducts the
hereby;: together -with the obligations described.in paragraphs 6. and -7 of tb!s sale, the grantor or any: other-person so privileged by ORS 86.753, may cure
trust .deed, shall be added to and become @ part of the debt secured by this the default or def "It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due af the time of the cure other than such portion as would
verty hereinbefore - described, -as .well as the. grantor,- shall - be - bound to (the . pot then: be due'had'no default occurred. Any other default that js capable of
same _extent - that "they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation. or. trust deed. In ‘any case, in addition to curing the default or
gut notice, and.the nonpayment thercol shall, at the option of the beneliciary, delaults, the person eflecting the cure shall pay to the beneliciary all costs
render all"sums secured by. this. trust deed .immediately. due and payable-and: - 4 expenses actually incurred “in enforcing the obligation of the trust deed
constitute a breach.of this trust deed, T sl i T together with trustec’s and attorney’s fees not ding the P d
- To pay all costs, fees and expenses of this frust including the cost by-law, . o .
ot title search as well as the ‘other costs -and expenses of the’ trustee incurred - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . -be postponed as provided by law. The trustee may sell said property either
7..To appear in"and defend any -action: or. proceeding “ purporting fo - "in' one “parcel -or in separate parcels and shall sell the parcel or parcels at

atlect the-security rights or. powers, of beneliciary or. trustee; and.in.any. suit, auction to.the -highest. bidder 'for. cash, payable at the thme of sale. Trustee
action or proceeding in which the beneficiary or 'trustee. may appear, including shall deliver.to the purchaser - its. deed in -form as required by law conveying
any suit® lor the lforeclosure of this deed, to pay all “eosts and ‘eXpenses, in- erfy d, but without any covenant or warranty, express or i
cluding evidence of title and the beneficiary’s or frustee’s attorney’s. fees;. the lied. i in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragrapk 7 in all_cases shall be of the truthiulness . thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any ‘judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant 16 the powers provided herein, trustee
pellate court shall adjudge r le as the beneficiary’s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding;th(ez)compcﬁsaﬁ?;x of the frustée andha reasor:;lg; ch;rge by trustee’s
: . autorney, 10 the obligation secured by the trust eed, ) ta all persons
It is mutually agreed that'. . having recorded liens subsequent to the }inferesl of the tn(xsree in ehﬁ trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the ordes of their priority and (4) the
under tha right of i d in or cond benet y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneficiary may krom time 16 time appoint a successor or succes-
to pay all reasonable_ costs, expenses and atlorney’s lees necessarily paid or sors to any trustee named herein or to any successor frustee appointed here~
incurred by grantor in such proceedings, shall. be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with ali title, powers and duties conferred
both in_ the trial and appellate courts, necessarily paid or incurred by bene- upon any lfrusiee herein named or appointed hervunder. Sach such appointment
ficiary in such proceedings. and the balance applied upon -the indebtedness amd substitution shall de made by written insteument executed by beneficiary,
secured hereby; and grantor agrees, at its own cxpense, 10 fake such acrians whick, when eeoondad in the oxridage recvrds of the county or counties in
and: execute ‘such instruments-as shall be ‘necessary’-in obtaining suck coms L which zhel property. is altuared, all be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee. S
. At any time and Irom time to.time upon written request of bene- 47. Trustee accepts. this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed .and . the note for acknowledged. is made “a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atfecting abligated to notify any party hereto of pending sale under any other deed of
.the liability of any person ifor the payment. of the indebtedness, trustee may trust or of any action or procceding in which drantor, beneficiary or trustee
{a) consent to the making ot any map or plat ol said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: Thé Trust Deed Act provides that the trustee. 'hcr'uuvn}_irer‘ must be either an ufio;ho;;, who is an active member of the Oregon State Bar, a bank, trust company
or savings ond {oan® association authorized to' do *business. under - thie vlaWs'}ol‘Omgan:orixhbv United States,’, b~ title linsu Y harized 1o’ insure- title to real
property of this stote, its subsidiaries, affiliates, agents or branches, - the United Siates or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 694.585,




mmmg under Ium, that he is Iaw-
fuIIy scized:in iee sxmple of. satd descrxbed real: roperty andﬁbas a. Vade 4.unencumbered title thereto .. excent

"The gram‘or warrants that tixe proceeds of the Ioan represented by. the above descnbed note and this trust deed are:
: (a)* primarily for grantor's personal, ‘family or household purposes (see Important Notice below),
( b) for an organization, or- (even:it: grantor is a_natural person) are for busmess or commerc:al purposes.

This deed applzes to, inures. to the beneht ol and bmds all parties hereto, their heirs, legatees,
personal representatives, successors and assigns. The term beneliciary shall.mean the holder and owner,
secured -hereby, whether or-not named.as a beneficiary. herein. In construing this deed and whenever the
dender includes the femmme and the neuter; and the ‘singular number includes the plural. -

IN WI TNESS WHEREOF satd grantor has hereunto set hlS hand ‘the day and year first above written.

devisees, administrators, executors,
including pledgee, of the coniract
context so requires, the masculine

* IMPORTANT NOTICE: Dalulo, by liuing oul, whichovor warron!y {a) or (b} Is - The Von DOllen Famlly Trust.
not applicable; if warranty {a) is applicable and the b y is-a creditor X

as 'such ‘word is deflnod in" the Truth-In-lending’ Ati and Regulchon zZ, |hg X / . / -// % ) )
beneficiary  MUST ply. with the Act ‘and . Regul by - by: . . . Sen, 2

for this purpose use Stevens-Ness Form:No. 1319, or equwalen' U0 T S Arthur L. Von Dollen, Trustee
f comphunco with the Act is not required disragurd ﬁns notice. - : o T T, .

- CALIFORNIA o '
STATEOFachmyof SAH: LUIS nmqpn )ss.

This mstrument was acknowledged before me on -January. 1l...., 19..91,
By Arthur L. Von Dollen, Trustee of The Von D ien Family T

This mstrument Was acknowledged beiore yu/

“FICIAL SEAI,

RHELL S aigsoN B - RINELL S, GIBSORN Notary Public 155®1egok
g g;ﬁ;ujj“g;gpgé%’b%@rﬁm Mycommxssxon expxres ”/]5/9]

JYT

TERTICS NG 1D, [k}

. REQUEST -FOR FULL RECONVEYANCE
. To be uted only when obllguhnm huvo been pald

Trustee -

The underugned is the Iegal owner and h "'7 of all i debted ucured by the loragomg trust deed. All sums secured by said
trust deed have been Iully paid and sanshed You harcby ar d:reclad on .payment to you of any sums owing fo you under the terms of
aard trust deed or. pursuant to_statute, 1o ¢ ncel all _evid of ind bted aecured .by . said trust deed (which are delivered to you

ty, th part:es desrgnale by the terms of saxd trust deed the

Beneliciary:

Do not-lese’ or destroy this Trust

TR_UST DEED'

(FOlM Ne. “" 3 sl ma s e P Tk e AN

rrlvsn: NessLAW PUB, CO.0PORTLAND. ORE,

EREPIE e e e e . rtify that the within instrument
: ) L ‘ " iwas recely ' the........dt
The Von Dollen Fggq;i_.;y Trust coll e receied for record on onday
¢/0 Glen Ry Lswisy e el L T : » 17
Atagscad )

i : i : ,‘ N |- S R o -Record of Mortgages said County.
,thloqu;n, OR 97624 S i sy | SRS ERNESSNPE I . -~ Witness my hand. and seal of
S e : Beneficiary . i T

County affixed.
"AFTER RECORDING RETURN TO ¥

MOUNTAINwTI‘I‘LE COl‘ﬂ’ANY OF .
KLAMATH COUNTY

LR S

ata €35




