STEVENS.NESS LAW PUBLISHING €O., FORTLAND, OR 97208

' TRUST DEED.

age 1270

between

“THIS TRUST DEED, made ‘this

L5th . day of

19091

PHILLIS Mo WILLIAMS .o

as Grantor, ASPEN TITLE & ESCROW,: ING.

of..survivorship,

.BEN_DAVIS. and KATHERINE E. DAVIS, husband and wife wi

as Beneficiary,

G'rantox_'v iﬁevocably grants, barg%ains, ‘sells
Klamath i ) :

111245
tate iof

. Klamathj |

Oregon.  =ii- D

~ Code 11 Map 3911-9DA TL 3200

WiTNESSETH:
and conveys. to trustee in :
County, Oregon,' ‘described as: ol e e U

U3

DAVIS SUﬁDIVISION;~in,the‘Cityidf Boﬁapzas‘in the County:of

together with all and singular the 't 12 heredit

ts and appurt

and- all other }ights thereunto belonging or in anywise

now “or herealfter appertaining, and the rents, issues and profits thereof and all. fixtures now.or hereafter attached to or used in connec-

tion with said real estate.

..FOR THE PURPOSE OF SECURING RERFQRMANCE“QI each agreement of grantor herein coniained and payment of the

sum of .FOUR_THOUSAND_FIVE HUNDRED AND NO/100

$4,500.00-

note’' of even date .hefewitﬁ,,péyéble to beneficiary or order and ma
VELLUT CRL T, e e e T - b et er,
not sooner paid, to be.due and. payable ...8L. t

ity of Note

- l?ollats,;With,int’erést, tﬁeteqn accbrding to the terms of a promissory
de by:g(a’{ltvgr,’i_thgﬂ final payment of principal and interest hereof, it

The date of maturity of the debt secured

¥ this instrument is the date, stated above, on which the final installment of said note

becomes due and pfiyable. In the event the within described  property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or alienated by the grantor withotit" first having obtained. the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity  dates expressed therein, or

herein, shall become immedia(ely due and payable. ..

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain. said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. . S :

27772, To” complete “or _reséore promptly and Tin good " and workmuanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. -

3. To comply with all laws, ordi lati condi-
tions and sestrictions atlecting said property; if the beneficiary so requests, to
join in ing'such fi ing stat. pursuant to the Uniform Comrmer-
cial Code-as the beneliciary may require and to pay for tiling same in.the
proper. public olfice.or oflices, as well as the cost of all lien searches made
by - filing—ollicers or searching
beneficiary, & - - -

-4.°To. provide and. continuously maintain insurance on - the buildings
now or:herealter -erected. on the -said premises against loss or damage by fire
and such.other “hazards -as the bencliciary Taé lrunltime to time require, in
an amount notf” less than '$ J.nsurdb value:. . , written in

i ble to the b ficiary, with loss payable to the Iatter; all
policies ol insurance shall be delivered
it the grantor shall fail for any reason
deliver said policies to the benecliciary
tion of any policy
the beneficiary may . procure the same at grantor's .expense.
collected under any fire or other insurance

to procure any such insurance and to

The: amount
policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order ‘as beneficiary .

may determine, or at option of beneficiary the entire' amount so collected, or
any part thereof, may be released to_grantor. Such application or relense shall
not cure or waive any delault or notice of delault hercunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or wansessed upon or
against. said property helore any part ol such taxes; assessments and other
charges become past ‘due-or delinquent:and promptly deliver receipts therefor
to beneliciary; should the-grantor fail.to rnake payment of any taxes, dssess-
ments, insurance. premiums, liens or other charges. payable by grantor,
by direct payment or by providing beneliciary: with® funds with which to

make such payment, beneficiary may, at its option, make:payment thereol,’

and. the amount so_paid, with interest at the rate set forth: in the.nofe secured
hereby, todether with the obligations described in paragraphs 6.and .7 of this
trust’ deed, ‘shall be added to and become a parf of the debf secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as, well as.the grantor,. shall. be bound  to the -

same exfent-that they -are. bound: for the payment of the obligation herein
described, and all such pay shall be Jiately due and payable with-

out notice, and the nonpayment thercof shall, at the option ol the beneliciary, :*

render -all sums. secured by this trust deed.immediately ‘due. and. payable, and
constitute a_breach of this trust deed. . .

" 6. To pay all costs, fees and expenses of this trust including fhe cost
of title search "as well ‘as' the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. :

© appear: in and defend any action or. proceeding: purporting fo

allect the security ‘rights or.-powers of beneliciary or trustee;.and -in any - suit, -

action or proceeding in which the beneliciary or trustee may. appear, including
any suit ‘for’ the foreclosure of this deed, to pay all costs and expenscs, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of aitorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by -the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
. pellate - court shall adjudge r ble as the b liciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i 7 in or di i b Liciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's ises necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in the trial and ppell, courts, ily paid or incurred by :bene-
ticiary in such pr dings,- and the bal. tied ‘upon the. indebtedness
secured hereby; and grantor  agrees,

pensation, promptly upon beneliciary’s request.

) 9. At any time and from time to time upon written request ot bene-

ficiary, payment of its fees and presentation of this deed . and the note for.
B th Hocting

agencies as may be deemed desirable by - the -

to -the heneficiary . ns:soon.as insured; :

at least lifteen days prior to the expira-. .
of insurance ‘now or hereafter placed -on said buildings, - -

ther .

at ils own expense, to take such actions.
and :execute such instruments as’shall: be necessary.’in. ‘obtaining- suchcom-". "

1 casement. or: creating any restriction thercon; {c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property.
grantee’ in any ‘réconveyance mny be desciibed as the “‘person or persons
legally ‘entitled thereto,’” and the recitals therein of any . matters or lacts shall
. be conelisive praof “of.‘the” truthfulness thereof. Trustee’s fees for any of the
services mientioned in this: paragraph shall be not less than $5.

R 0. Upon:any default by grantor hereunder, beneficiary ‘may at any
time without notice, - either -in person, by agent. or by a receiver fo be ap-
pointed by “a court, and without regard. to the adequacy of any security for
the indebtedness hereby - secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues -and- protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
ficiary- may determine.

11. The entering ‘upon and taking possession of said property, the
collection of such rents. issues and profits. or the proceeds of fire and other
i :policies or: e ion or awards lor any taking or damage of the
property, and the. application or release thercof as aioresaid, shall not cure or
waive any default”or notice of defailt hereunder or invalidate any act done
pursuant to such notice. R

112, Upon'idefaulf ‘by . drantor in payment of any indebtedness secured
hereby or_in_his performan:ze of any sgreement hereunder, time being of the
~essence with-respect to such payment and/for performance, the beneticiary may
declare all sums secured hereby -immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortgagde or direct the (rustee to foreclose this frust deed by
advertivermnent and sale, or may direct the truster to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneticiary elects (o foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his clection to sell the said described real property to satisly the obligation
secured hercby whereupon the trustee shall lix the time and place of sale, give
notice thercot as then required by law and proceed to foreclose this trust dced
in the manner provided in ORS §6.735 to 86,795, 3

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or- any other person so privileged by ORS 86.753, may cure
the default or defaults. Il the delault consists of a lailure to pay, when due,
sums -secured by - the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

,érnniinz} h/n;l B

. not then be due had no default occurréd. Any other.default that is capable of

being cured -may be cured by tendering the performance required under the
obligation ‘or- trust deed. In  any case, in addition to. curing the delault or
detaults, the person effecting the cure shall pay to the beneficiary all costs
and “expenses “actually - incurred. in enforcing the obligation ol the trust deed
todether with trustee’s and -attorney’s lees not exceeding the amounts provided
by law, R . T

> fov 14. Otherwise, the sale shall be held on the date and at the time and
piace designated. in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in"one’ parcel “orin.separate ‘parcels and shall sell the parcel or parcels at
“auction -to, the highest bidder for:cash, payable at the time of sale. Trustee
shall deliver to: the purchaser its deed. in form. as' required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thercof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus, : o
16. Beneliciary may from time to time appoint & sudtessor or  steces—
sors to’ any trustee named herein or to any- s30T frustes i 1 here—
under. Upon' such -appointment, and without .conveyance to the successor
trustee, the latter shall be:vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurnent executed by beneficiary,

hich, when recarded in- the mortgage records. of the county or counties in
‘iwhich- the property is situared; shall be conclusive proof of propes appointment
of the successor frustee. -
. Trustec accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig.

endorsement (in case of full r yances, for 1 Y
the liability of any person for the pay of the indebted

trusfee may

(a) consent to the making of any map or plat of said property;. (b) join in -

f: d to notify any party hereto of pending sale under any other deed ol
trust or of any action or procceding in which . grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trastee,

NOfE;. The Tyu;c Deed At provides that the trusiee herounder must bo ‘either ‘an altarngy, who is on active member ‘of the Oregan State Bar,
or savings “and loan ussociotion - autharlzed to do ‘businuss under: the laws of [Oregon of the Unitard Stotes,  u-ttle intwrance ‘company ‘autliotized
property of “this state, i3 subsidiories, wililiates, agents or branches, the United States or any agency thereof,

¢ bank, trust company
10 Imure title 1o reul
or an_esrew opent ficensed under ORS 898,505 1o é93.585,




The grantor warrants that the proceeds of the Ioan represented by the above descrlbed noté and. this trust deed are:
(a)* primarily for grantor's personal, family or housefiold purposes (see Important ‘Notice below ),
-’( b) for an organization, or (even it gmntor Jds'a:natural person) are for, busmess or commerc:al purposes.

Th:s deed applies to, inures to the beneht ot and bmds aII parties hereto, thexr he:rs, Iegatees, devisees, administrators, executors,
personal ‘represenfatives, successors and assigns. The ferm beaeliciary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a beneficiary herein.: In. conslrumg ‘this deed and whenever the conte\t so requires, the masculine
gender includes the temmme and the neuter, and the singular number includes the plural

IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year ftrst above written.

* IMPORTANT NO'I'ICE Delele, by Immg out wl’nchever wurrun!y (a)' or (b) is P’WG %ﬁﬂj

‘not applicable; if wummry {a) is applicable and the beneﬁcmry is a:credifor. PHYLtIS M WILLIAMS
‘as'such’word is defined in the’ “Truth-in-Lending ", A:l 2

‘beneficiary. MUST comply. with the Act and Regul n by m
" disclosures; for.this. purpose use Stevens:Ness Form No.. 1319, or aqulvclent
f :ompliancu with the Act Is riot roquired, disregurd ihis notice.” v

ot

STATE OF OREGON County of ... Klamath = iil)ss.
‘ T.hzs mstrument was acknowledged betote me on_ zizJananry.
".-by. i LPHYLLIS M. WILLIAMS. .0 % . -

".This xnetrument wae vacknowledged_ -befor ‘

- : : Noctfary Public for Oregon
My commzsszon expztes SeDtember 20 »..1923

- REQUEST.FOR FULL RECONVEYANCE

To be uted only when obligations hove been paid.

: The undereugned is the legel owner and holder ot alI mdebtedness secured by the toregomg trust deed AII sums secured by said
trust deed have been t’ulIy pa:d and sattshed You hereby are trected on payment to you of any sums owing to you under the terms of
setd trust deed or pur ant. to statute, to cancel all ewdences of mdebtedness seoured by said : trust. deed (which are delivered to you

herethh togetber w:th said trust deed) and to recon g u?xthout warranty, to the partxes desxgnated by the terms of said trust deed the

_Beneficiary

Do not lose or de:lrpy this Trust' Deed OR THE NOTE whj:ﬁ it socures, Both ‘must be delivered to the lnkului for ‘before y yonce will be made.

TRUST DEED IR ' STATE OF OREGON, }ss
. (FORM No.'s81) i 2 | S A A SR ©1 o County of e Klamatho..... .
- BTEVENS-NESS LAW PUB, CO.. PORTLAND. ORE, . . I certify that the Within instrument
-was recerved for record on the .. 18th day
" of .. ; Jan. ey 19,91,
L = . o'clock
Grantor ] ‘sPACE RESERVED - - in book/reeI/vqume No. ...... MIL. ...
..., .FOR L 127 or as fee/flle/mstru-
RECORDER'S'USE . _' ment/zmcrofxlm/receptxon No._..24996,
Ly Record of Mortgages of said County.
B - Witness my hand and seal of
County atf:xed

‘Beneticiary

AFTER RECORDING RETURN TO

NAME. -y TITLE

B}@&YM&(ML{HW% v:Deputy

ASPEN TITLE & ESCROW, THC. || . < P e r_Eyglyn--ﬂlﬁh’l*--C"”m'—y---ﬂlark*"_

,COL‘LVECZ,I'IQN;_( DEPT.

Fee $13.00




