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529 | MR oo Pede 13210
© THIS TKRU.‘ST‘:D'EE‘D, made_this }(/mday of i / SRR £ 4 70 vetween
BARRY: Ay PATTERSON. e Lovnpes..C GATIERIOA)

a Astepy TimeE, 5804 ...
) (E1s.....A bRt COR,

(Zess@mrrad 2. i T

as Beneficiary, L :
: , IRt WITNESSETH: R .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in, amATH County, Oregon, described  as: Lo RN

/4ﬂ‘C¢~é—;- SRk L2 /( C/}?ﬂm Foreer forerr éFJZ’?Z‘.T/ /74,7

Ry Lermorn Focis Sopear CImT, Heirs, ¢

together with all and singular the tenements, hereditaments-and appurtenances and all other: rights thereunto belonging or in anywise
now or -hérealter appertaining, and the rents, issues ‘and profits thereot and all lixtures now or hereatier attached to or used in connec-
tion with said real estate.

FOR THE PURPQSE OF SECIJRING PERFORMANCE of each agreement ofqg}r): tor hereip-contained and payment of the

i of sleTER) T HRAAUD M & [l SEPEUTY L E e, L2 & 17 LM 2

e Dollars, with interest thereon according to the terms of a promissory
ate herewith, payable to kgneficiary, or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable .../ (JECH. J’VI : P 7 EOR .

’ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective’ of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - - R

note of even d

To protect the securily of this trust deed, drantor agrees: N i - . . ..
1. To protect, preserve and maintain said property in good condition granting any casement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other .n.greement allecting this deed or the lien or charge
not to com?it or permit any waste of said property. - . ) ) ‘;"5{01: (d) reconvey, without “’Ufmgly-dan 91: :;"Y Pa;: 01‘ the property. The
2. Ta complele or restore promptly and in good and workmanlike rantee in_any reconveyance may be descrine as the “‘person or persons
manner any building or improvement which may be constructed, damaged or ledally  entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. - ... be conclusive pn:io{ olh.lhe truthlulncss' thereof. Truslcc':;gees for any of the
. 3. To comply with all laws, ordi regulati covenants, condi- services mentioned in this parsgraph shall be not less than $5.
tions and restrictions allecting said ’propcrfy; if the beneliciary so requests, to " 1‘}’1 ({paﬂ _anyygl;‘lzul.t by grantor hereunder, beneliciary may at any
join in ex ing such. fi ing ts” pursuant fo -the Uniform Commer- ime without nolice either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a ccurl,l and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencics ‘as may be deemed desirable by ‘the erty or. any part thereol, in its awn name suc or otherwise collect (he rents,
bgnoliciu‘ry.r . » " , intain i the buitdi g. nIssuc: n‘nd p;ohls, mciud:'ng lho:g pn;tddue“ang un/.miz{.dqng apply I!ille s.::nc.
¥ r'o" provide and continuausly  maintain_insutance on the builcings . ess costs and expenses of operation and collection, inciuding reasonab’e attor-
now or hereaﬂ‘:r erected on the said premises against loss or. damage by fire’ ‘ney’s fees .upon any indebtcdness secured hereby, and in such order as bene-
and such other harards as the beneliciary may lrom time to time require, in: Mliciary may determi - Lo
an amount not less than'§ . . written in 11. The enfering upon and taking possessioh: ol said property, the
companies acceptable to the beneliciary, with loss payable to the Iatter; all collection of such rents, issues and prolits, or the pioceeds of fire and other
policies ol insurance shlnll be delivered to the beneliciary as soon as insured; - insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall lail .or any reason to procure any. such imsurance and fo property, and the application- or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the-cxpira- ~ waive any default - or notice ol delault hereunder or invalidate any act done
tion of “any policy of insurance now or herealter qlnced on said buildings, -~ pursuant to such notice.
the beneliciary -may  procure the same at grantor's expense. . The  amount, 12, Upon default by granfor in payment of any indebtedness secured
collected “underany - lire -or. other -insurance policy may  be applied by berefi-- SR s rlormance © greement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such’order as beneticiary to such payment and/or performance, the beneliciary may
may i‘:“"":‘:’:‘;l”;z; %1:":’: of b’"d’c""‘;{a({hgﬂ‘;’;";;;’;gzg:' f:' f‘:,’i:i‘:c:'h:ﬁ declare ullbsums securcdhherc’by_immcdialely‘ dsa‘nnld p?"blf];'h; su‘c}:iezg
. , thered ., . . H ) event the beneliciary at his clection may procee o foreclose this (rus
not cure or waive any delault or notice of delault hereunder or invalidate any [, cquity as a mor{gage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trusies 10 pursue any other right or
e ep said premises lree lrom construction fiens and to pay all  remedy, cither-at law or in cquity, e & the bemsticiary may have. In the event
taxes, nss:s;menls andbul'her chargdes t‘hnl‘ mn);‘ be levied or assessed l;ponh"’ the beneliciary elects {o foreclose by advertisemment and sale, the bencliciary o’r
against said property belore any part o' Suc’ taxes, assessments and other  yne trustee shall execute and cause fo be recorded his written notice of delault
charges become past due or delmq;:e.r’v!ta‘nd’;;(rqmptly‘d:{rb}er "ce‘”’” therelor . and his clection. to sell the said described real praperty to satisty the obligation
to beneliciary; {haulcfn!:;’gr7i:;¢;r of,ot}:oerm:h:;g’:zyrr:zer;ﬁz: ;n"’ér:r‘:teo’; a:'sle;:; secured hereby whereupon the' frustee shall {ix the time and p.uce‘._ol sale;, gtv;
ments, insurance premi By itna beneliciary - p.”)"_ Ta ~d" L which " notice thereof as then reguired:by Jaw and proceed to foreclose this trust dee
By ‘disect payment -ar by providing beneliciary wih funds with. which 10 i1 (he manner provided in ORS.86.715 to 86.795.
make such payment, beneliciary may, at 'its option, make payment: thereol, -'13.. Alfer the truste

i sale, and at ‘any-time prior to' 5 days belore the

and the .amount o ;;lmd. wi!bh interest ;t rh;‘ :;l!_e ul-lorlh,;"n %he 'ng{e7 sefured -t

hereby, together with the o ligations described .in paragraphs 6 and. . o this .- [ape ithe grantor.or any other person so rivileged by ORS 86.753, may cure

teust deed, shall' be added fo and become a part of ‘the debt secured by this  the 'dclnuft or. delaults?’ If the %clnull cojr’xsi:ts ﬁl a lyailure to pey, when due,
trust deed, without waiver ol any rights arising lrom breach ol any ol the sums sccured - by the trust deed, the delault may be cured by pay 4 the

! covenants_hereol and lor such payments, with inferest as aforesaid, the prop- entire amount dué _at the time of the cure other than such_porfion a3 would
erty hercinbelore (described, as well as-the. grantor, shall’ bebound to the. | not then be due had no default weeurred. Any other delault that is cagatle of
same extent that:they are bound lor. the: payment ol the ob herein  peing cured may be cured by tendering the performance required under the
. described, and all such payments shall be immediately due and payable with-  opligation-or trust:deed. In any case, in addition to curing the delauit or
out riotice, and the nonpayment thereol shall, at the option of the beneliciary, * defaults, the person ellecting the cure shall pay fo .the beneliciary all costs
render all sums secured by this trust deed immediately duc and:payabletand and expenses actually incurred ‘in enlorcing the obligation of the trust deed -
constitute a breach of this trust deed. JERUIEH L S S - together with trustee’s and ‘attorney's fees not ding the {3 p ded

“6.'To pay all costs, lecs and expenscs of this trust including the cost ' py law, P . B
ol title search as well as the other costs’and expenses of :the trustee incurred - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and altorney's place designated in the notice of sale or the time fo which said sale may

. dees actunlly incurred. . ) . R be postponed as provided by law. . The trustee may sell said properly either

i 7. To.appear in and :delend .any - action or.: proceeding: purporting fo-" ‘in one" patcel or in separale parcels and shall sell the parcel or: parcels at

" allect the security rights or powers of beneliciary or -trustce;. and-in_any suit, ;. auction. to the highest bidder for. cash, payable at the time ol sale. Trustee
“action or proceeding in which the beneliciary or tiustce may appear, including .. shall delives to the: purchaser- its deed in lorm as required by law conveying
any suil lor the foreclosure: of ‘this deed, 1o’ pay all -costs and expenses, in- ' the property so sold, but without any covenant or warranly, express or im-

" cluding evidence of title and the beneliciaty's or trustec’s_attorney’s lees; the  plied, The recitals i’ the deed of any matters of fact shall be conclusive prool

. - of al y's feen s d in- thiz parogragph 7 in.sll.eares shail Ls ol ine irushluiness theieol. Any person;” exciuding the fustee, but inciuding

¢ fixed by the trial courl and in the svent ol an appeal from any Judgment or the grantor and beneliciary, may purchase at the sale.

“decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th;gc):ompe;:snrig? of the trus(:'c and a reuson;bel; ch;.'ge by trusfee’s

. . attorney, to the obligation sccured by the trust deed, (3) to all persons
It is mutually agreed ‘hat', . having recorded liens subsequent to the interest of the trustee in the trust

L 8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
‘under the right ol eminent domain or d tion, benel y shall have the . surplus, il any, to the grantor. or to his successor in interest entitled to such
right, it it so_elects, o require that all or any portion of the monies payable surplus. -
as compensation lor such taking, which are.in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay ali reasonable costs, expenses and attorney's lees necessarily paid or sors fo any trustee named herein or fo any trustee appointed here-
\incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon -such appointment, and without conveyance fo the successor

iiapplied by it lirst upon any reasonable costs and expenses and attorney’s lecs, frustee, the latter shall be vested with all title, powers and duties conferred

| Both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

\liciary in such f dings, and the bal. pplted upon the indebtrdness and substitution shall be made by written instrument “exccuted by beneliciary,

. secured hereby; and grantor agrees, at its own expense, to lake such nctions which, when recorded in the morigage records of the county or couniics in

:-and execute .such. instzuments as shall be necessary. in obtaining suth com- - which the propeely is'si I, skall de husive P ol proper appointment

H pensaﬁoén, '/f‘romptly upon” beneliciary’s request. ol the successor frustee.

‘ ¢ ‘any time and [rom time to time upon written request ol bene- 17. Trustee accepts this frust whea this deed, duly execufed and

Vi ficiary, payment ol its jeés and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is nol

.endorsement (in case of tull reconveyances, lor cancellation), without allectingd obligated to notily any party herelo of peading sale under any other deed of

ithe liability ‘of any person lor the pay t of tke indebted: trustee may trust or ol any -action or proceeding in which grantor, beneliciary or trustee
ing of any map or plat o said property; (b) join in shall be a party unless such action or proceeding is brought by lrustee.

:,(“) consent (o the maki

'NOTE: 'The Trust Deed Act plo\wd:‘s thot he nustee 'hcreu‘nd(er. rg’\ys! bc her an uuomey,;who is an active member. of the Oregon. Siate Bar,-a bonk, . frust .company
ar savings and ‘loon: jon > outhorized ' 6t busi “under the ‘laws<of. Oregon” of the United States, @ title insurance compony outhorized 1o insure title to real
:‘property of this stote, s subsidiaries, alfiliates, ogents or bianches, the United Slotes or ony agency thercaf, of an escrow ogent licensed under ORS 696.505 to &98.585,




The grantor warranls that the proceeds o[ iIxe loan represenled by the above. described. note and this trust deed are:
(a)* pnmanly {or grantor’s personal, family or. household ‘purposes (see:Important Notice below),
(b) iar an organization, or.(even if grantor is a natural person, ) are Ior busmess or commercxal purposes.

This deed apphes to, inures to !he beneht ol and bmds all parties herelo their Ixelrs, Iegatees, dewsees administrators, execm‘ors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owrner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this.deed and)y?ﬂﬁﬁv—er—tha conlext so requires, the masculine

& the leminine and the neuter, and the singular number mcludas the plural

IN WITNESS WHEREOF sazd grantor has hereunto set Ius hand the day and year first above written.

- : . \

* IMPORTANT NOTICE: Dele!e, by hmng oul,' whichever warranly (u) or {bj is .
not applicable; if warranty {a} is applicable and the beneficiary is a croditor
as such word Is defined In the Truth-in-Lending Act and, Regulahun Zz, tho
beneficiary MUST comply. with the Act and Regulation.by g
disclosures; for this. purpose use Stevens-Neass Form No. 1319, 01 equivulen!. .
If tompllan:o wdh the Act is not requ:rad dlsregard this noh:a.v .'“ ‘

(1f the signer of lh- cbuvn h a :orpuralion,
use the form of acknowledgement opposite.)

o)
STATE OFCALIFOHNIA Be rdlno L) ss.:
- COUNTY.OF San Berna : Lyl : ;
On November 23,-1990 - before me, the underS|gned a Notary Pubilic in and for*_h
s i eg__ Barry A. Patterson and Lourdes C Patterson®****
te, personally appeare! 3
sald’k*t:*"'.pk*"‘7'::‘c;*ﬁ:i*x***x******x'k**********;’c******—k************}’:*******
T AR E R L F R R XXX IXRXIRRRRRIRRR P PP PP TP PRI LI T

AR EARERRERRARSRARALLES

, e (SEAL)
PEHSORIIN SREK KNS (or proved to me on' the basis of - v
satisfactory e\)id'ence) to be the person(é)‘whose name(s) PP i J?j;_gléL }S\;;\L
is/are subscribed to the within |nstrurpent and acknowledged - o ‘ NO%{"( PUBLIC-CALIFORNIA
: . S - . PRINCIPAL OFFICE N
to me that he/she/they executed the same. i R z r_ SAN BERA {ARDIND CoUtTY
4y Commission Fxpires 1
WITNESS my hand and official seal, pires June §, 1992
o oL . ) ured by said
his area for official notariat seal) the terms of
il L vered to'you
“ust deed the

Benelficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it securos. Both must be a-l;;-rld to the truslee for lon before ¢ yance will be made.

_ , .+ nisissen STATE OF OREGON,
. (Fom No. 881)° RN R T ) County of .. Klamath
»STIV:NS-_NI‘S LAW PUD. CO., PORTLAND, ORE. I wrh;y t}l&t the Wlth’n ’nstrument
was recexved for record on the 2._2.9.1_'1.. day
of ... Jan. 19.91
, Cablil “o'¢clock
': SRACE'RESERVED in book/reel/volume No,
R FOR 32 or as fee/fxle/mstru- :
" Recomper's Use ' mient/microfilm/reception No.
AL “opel v Record of Mortgages of said County.
" 'Witness my hand and ‘seal of
T County af[zxed '

Grantor

P TR I

R T " : Beneliciary -

AFTER, Economcgrurm TO
7

4%1'5 TE ”//"/e - S ‘Et&l\yn*,ﬁ:s\ehn*."(.lgumt,.&lgrls....

/9/dal/ ' Fee $13'00 e ByQﬁMMMDeputy? ‘




