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TRUST DEED

Q% : b;‘ﬁay?,{‘

//)/@”ﬁék i, 19, Z i befwéén

> as Trustee; and

as Beneficiary,

Grantor irrevocabl 'y
<EMB-TH

, : WITNESSETH: R :
grants, bargains, sells and conveys to trustee in ,trust,_with power of sale, ‘the property
~-County,: Oregon, described as- o - ‘ )

Opte & Busck 1), Lemmons foier fopenr Comry, by 42, Hivir /.

Awmips 7528

together with all and singular the ¢

now or ‘hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURI, G PER

s, heredita and appurtenances and all other rights. thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

ORMANCE

//,é% o

2.

sum of .. 2:’,“

: noétjz .c;i'-éyéb d te }xeréwtth, payable to bene, v, or Qfd'r‘q'r{d m.

YA

not sconer paid, to be due and péyable

2D /.

p

<«f each agreement of grantor bejjn contained and payment of the

.Dollar_s,,‘v}"i(h intérest thereon according to the terms of a promissory
de by grantor, the

inal payment hereof, if

e

of principal and interest

The date of maturily of the debt secured by. this instrument is the date, sllatédw;bove, on which the final installment of said note

. becornes due and payable. In the event

sold; :conveyed, assigned or alienated by

the within described property,

or any part thereof, or any interest therein is sold, agreed to be

the grantor wittiout first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.. . ..

To protect the security of this trust .

Ta protect, preserve and maintain said property in géod condition

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

T e -2;»7‘0"complele'or"rcsror:"‘promptly"and"in' “food “and “workinanlike
manner any building or improvement which may_ be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, A “

.23 To comply with all laws, ordinances, regulations, covenants,  condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commpi-
cial Code as the beneliciary may require and (o pay for liling same-in. the
proper public ollice or olfices, as well as the cost of ‘all' lien: searches . made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To

deed, grantor. agrees:

maintain insurance on the buildings
i i age by fire

eeee, Wrilten in
yable to the latter; all

p iary, with loss p,
policies’oi insurance shall be delivered. to
it the grantor shall iail .or any reason fo' procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of -any policy of insurance mowe or herealter placed on said buildings,
the beneficiary may procure the same at grantor's ‘expense.” The amount
collected under any.lire or other insurance policy _may be applied by beneti-
ciary upon ‘any indebtedness secured hereby
may determine, or af option of ben:liciary the entire amount so collected, or

act.done pursuant to such notice.. Lo

. To kecep said premises free from construction liens and to pay all
taxes, assessmments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessmenits and other
charges become .past: due or delinquent and promptly deliver. receipts therefor
to beneliciary; should. the grantor fail to make, payment .of. any taxes, assess-
ments, ‘insurance premiums, liens or other charges payable by Arantor, either,
by direct” payment or by
make such payment, beneficiary may, at. its option,: make payment thereof,
and the amount 50 paid, with interest at the rate sct forth-in the note sccured
hereby, fogether with the obligations. describe graphs 6 and .7 of this
trust deéed,

out notice, and the nonpayment thereof shall, at. the option of the: beneliciary,
render all sums secured by this trust. deed immediately due and payable and
constitute a breach of this trust deed. . T S g .

6. To pay all costs, fees:and expenses of this frust. including the cost
of title search. as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. .

: o. appear in and .delend any actién .or

urity rights or powers of beneliciary or trustee; and in any. suit,
] e:beneliciary or trustee may appear, including
this deed, to pay all costs and expenses, in-
7 ici. rustee’s attarney's fees; the
amount of attorney's i is paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, gdranfor {urther

adrees (o pay such sum as the ap-
pellate court shall adjudge r as the 4 liciary's or frustee's attor-
ney’s {ces on such appeal.

1t is mutually agreed that:
8. In the event that any portion

or all of said property shall be taken
under the right of i di or cond. ion, benefici: y shall have the
right, it it so elects, 1o require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atlorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attarney’s fees,
both in fhe trial and appellate courts, necessarily paid or incurred by bhene-
indebted,

the beneficiary. as soon as insured;,

and in such order as beneficiary

providing beneliciary ‘with tunds with which fo’

proceeding. purporting . to..

granting” any eéasement or creating any restriction thereon; (c) join in any
subordination or other adreement alfecting this deed or the lien or charge
; (d) reconvey, without warranty, all or any part of the property. The
granteein" any reconveyance ‘may be déseribed ‘as the "person ‘or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
" be conclusive prool of the truthiuiness thereaf, Trustee's fees lor any of the
services mentioned in this pacagraph shall be not less than $5.

- 40. Upon any defa by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and swithout regard to the adequacy of any security for
the indebledness hereby. . secured, enter upon and take possession of said prop-
erty or.-any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and appiy the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

o I1. The entering upon: and taking possessioh. of said property, the
collection ot such renrs,‘issues.and prolits, or the proceeds of lire and other

ce - policies or ); n or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
: waive any default or notice of default hercunder or invalidate any act done
‘pursuant to such nofice,

.. 12.. Upon default by grantor in payment of any indz:b{ednc_ss secured
hereby -or 'in his perlormance of any agreement hereunder, time being of the

i the beneficiary may
ayable. In such-an

advertisernent and sale, or may. direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary maj have. In the event
“the benelficiary 'elects to Ioreclase_ by advertisement antd sale, the-beneliciary or
the trustee shall executé and cause to be recorded his written notice of delault
and his election to sell the said deser tisly thie obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
zhotice thereof as then required by law and proceed to_foreclose this trust deed
in the manner provided in ORS 86.735 to 66.795.
.13, Alter the trustee has commenced foreclo
3, may cure
when due,
paying the
n such portion as would
ed. Any other delault that is capable of
being cured may ng the pcriormance required under the
obligation or trusi e, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and ‘expenses acfually’ incurred in enforcing the obligation of the trust deed
together with.trustee's and attorney's fees not exceeding the amounts provided
by law. . y g
Y. 14. Otherwise, the sale shall be 2eld on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as. provided by law. The trustee may sell said property either
in one.parcel.or in separate parcels and shall seil the parcel or parcels at
- auction to: the: highest bidder for: cash, payable at the tme of sale. Trustee
shall deliv ii in form as required by law conveying
covenant or warranty, express or im-
he deed of any matlers of lact shall be conclusive proof
of the truthiuiness thereol. Any person, excluding the irusiee, bur including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to paynrent of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
Aftorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, 1o the grantor or {o his successor in interest entitled to such
surplus.

16. Beneficiary may from time 1o time appoint a successor or succes-
3073 1o any trustee named herein or to any ss0r frustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the Jatter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

ticiary in such proceedings, and the balance applied upon the
secured hereby; and grantor agrees, at its own cxpense, fo take such actions
and _execufe such. instruments as shall be necessary in obtaining such com-
P ion, ‘p tly upon b ficiary's request. -

9. At any time and from time fo time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

and su. shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the propesty is situated, shall be conchssive proot of proper appointment
ol the successor trustee.

17, Trustee accepts this truse when this deed, dulv executed and
acknowledged is made n public record as provided by law. Trustee #s not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by tristee.

NOfE: The Trust Deeci Act provides that the
or savings ond loan eossociotion authorized 1o
proparty of this state, its subsidiaries, affiliates,

trustee h;ereunde'r must be either ‘an’ attorney,” who is on active member of the Qregon Stcte Bor, o bonk, frust company
do business under :the: laws - of :0regon or. the “United . States ¢

. a sitle insurance company authorized 1o inzuie title to rea}

e
ogents or bronches, the United Stafes or any dgency thereof, or cn-escrow agent licensed under ORS £96.535 1a &95.385,




4327

" "hot applicable; if warranty (a).is applicable and the beneficiary is a creditor
--as such word. is defined in the Troth in-lending ‘Act -and’ Regulation Z, the

. disclosures; for this purpose use Stevens-Ness Form'
If compliance with the Act is.not required, disregqrd ’chlsAno?i;e’. 3

- use. the form of acknowledge t opposite.) ERTE AT IO B s et BT 2

“;(SEAL)‘ .

; trus deed have bee tully paid and satistie

-
.

nd. ‘agrees’to and. with the beneficiary and. those claiming ‘under him; that ke is law-

o ully” séized in f ?.‘e‘,;,s"'ﬁ‘lplé ‘of said d %d.!'@&l ;bfdnérfi;éhd :ﬁésua‘:vélid,’:.dilericumbergd -title thereto . ...... ...

T!::;-grantor warrants that the prqcegdsig[ the loan represented by the above described nofe_and this trust deed are': B
= a )¢ primarily for grantor's personal, family'or household purposes (see Important Notice below), - :
(b) .for an organization, or (even if grantor. is a natural person) aré for business or commercial purposes.

.This.deed applies to, inures fo the benefit of. and binds all parties heréto, their heirs, Y es, admiriis-;y:('s, executors,

; personal representatives, successors and assigns. The term beneliciary shall mean of the contract
secured ‘hereby, whether or not named as a beneficiary herein. In construing this "confext so requitres, the masculine

gender includes the feminine and the neuter, and the udes the pHira
. IN WITNESS WHEREOF, said grantor has hereurito set hig/

1}

gular number i

~* IMPORTANT. NOTICE: Dolets, by lining our; whichever warranty {a) o {b) is

beneficiary” MUST “comply with the Act and Regulation” by’ making ‘required . (@ . .. [ 7
No.. 1319, or equivalent, - - 5 S B - OFFICIAUNOTARY SEAL

SRR St i L . ..SUSAND.CAMPBELL

Notary Public— California - |

UL T e T o i 4579 ORANGE COUNTY" ¢

{If the signer of the above.is.a corporatien, . e T i/ My Comm. Explires AUG 19,1604 {

| \STATE OF Givwmon, DNy STATE OF OREGON, = = ' - )

LUARIGE ... 3™ | coumtpot S

striiment ‘was  acknowledged before me on" |" " This it:?s}rumeﬁfiwéé acknowledged before me on .
W IR by i | by

e T D

of ..

i 5

N My,g:ommis‘sion expires:)qﬂé' /?' /?44 Mycog:_quss_(q e;p{reS{;

I-\.Votary Public for Oregon
T ublic for Oregon (SEAL)

._.-/REQUEST FOR FULL RECONVEYANCE
..-To be used only when obllgn!lom have baen paid.

TO: . - it Tusstee -

. The '_'rvzd{ix:s;'gliedsis _tﬁe legal owner angﬁglyer ’ {ji;dqlzvlﬁdness secured. by. ".hé (qregoing trust deed. All sums secured by said
) . ~You her are dl?ectad, on payment to }"gu: of any sums owing to you under the terms of
said’ trusé deed P uant, to’ statuts, o' cancel all evide'xii:’espol‘indébt;dhégs secured by said frust deed (iwhich are delivered to you
id trust deed) and to reconvey, without /ufai"rant jes’ igrated by the terms of said trust deed the

SRR - NN Qo - LT s X SR e

r;der the same. Mail rec

Beneticiary

lakion before yance will be made,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivared 20 the trustes for

“TRUST DEED= 1 - STATE OF OREGON, }ss’
= LnFORM No. emly . o St e s - CoOUntY. Of ... X1 amnth —
\;’:{;;'Ns.uz\si‘r.luw ruvlh','c‘o“.:\:'ow‘n.{ko. ore. TERE o ] e B I Certify that the within instrument

LT R Ll ik Srgp ] -M.,.and recorded
- 'SPACE RESERVED in book/reel/volume No. 9 .............. on
. FOR , ‘ 6 or as fee/file/instru-
" RECORDER'S USE 7 ' " “menf/microfilm/reception No..25031
Serln e 'Record of Mortgages of said County.
""" Witness my hand - and seal ‘of
" County affixed.

Grantor

... Beneficiary

f FTER RECORDING RETURN TO . . e ’ ) . .
oL /I'C” r o 3 | TR S SeianBvedyn. Biehn,  County.. Clerk..
e ﬂm? #/ﬂ/ 3 o 3 T U RAME TITLE
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