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TRUST

. THIS TRUST DEED, made this
) L K.. .Coun

as Beneficiary,‘
Grantor;’irrevocabl 'y grants,
lama
Lot 20 in Block 6 of Stewart,

office of théjCouﬁtylclerk of Klamath County

'

together with all and singular the ¢

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE

s, her

lSthday of

according. to. the of

', and appurtenances an
and the rents, issues and profits thereof and all #ixt

OF SECURING PERFORMANCE of each agreement of

: BB

e'fi;3€§:3V:§'

'DEED

, between

WITNESSETH:
bargains, sells and conveys fto frustee
County, Oregon, described as: ’

in vtru'st,'with power of sale, the propei‘ty

ficial pla

t thereof on file in the
Oregon. SR

!

d all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

sum of TEN THOUSAND AND NO/100

note of even date herewith, clary or order and made

not sooner paid, to be due and payable as. per._ter

The date of maturity of the debt secured by this instrument is

es due and payable. In the event the within described propert

conveyed, assigned or alienated by the grantor without first

, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable,

of this trust deed, grantor agrees:
maintain said property in good condition
olish any building or improvement thereon;
of said property. .
promptly and in good and workmanlike
nt which may be constructed, damaged or
when due all costs incurred therefor.

all laws, ordinances, re,

zxg.g:Tif

To protect the security
- To protect, preserve and
and repair; not to remove or dern
not to commit or permit any waste
2. To ‘complete or restore
manner any building or improveme,
destroyed thereon, and pay
To comply with

o

22
o

il

]

r

may require and fo pay for

proper public office or olfices, as well as the cost of all

by liling officers or searching agencies as may be deem

beneficiary.

4. To provide and continuously maintain insurance on the buildings

ereafter erected on the said premises against loss or damage by fire

and such other hazards as the beneficiary may _ifrom time to time require, in

an amount not less than s4...1nsurable...varue... -, written in
i ble to the b fiei: with loss payable

filing same in the
lien searches made
ed desirable by the

¥y

policies of insurance shall be delivered to
if the grantor shall Iail for any
deliver said policies to the beneliciary at least fifteen days
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The. amount
collected under any fire or other insurance policy may be applied by benefi-
ciary 1y indebtedness secured hereby and in such order as b i
may determine, i i tire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises fr
tuaxes, assessments and other charge
against . said property belore any

ee from construction liens and to pay all
s that may be levied or assessed upon or
part of such taxes, assessments and other
ments, insurance premiums,

by direct payment or by providing beneficiary
make such payment, beneficiary may, at jts opi
and the amount so paid, with interest a

hereby, -together with

frust deed,

s payable by grantor, either
with funds. with which to

er of any
cavenants hereol and for such payi
erty hereinbefore described, as w
same extent that they
described, and all such
out notice, and the nonpayment thercof
render all sums secured by this trust d

constitute a breach of this trust deed.
© pay all costs, fees and expenses of this t.

as well as the oth

» due and payable with-
tion of the beneliciary,

due and payable and

payments shall be immediate]
shall, 2t the op.

proéceding purporting to

ear in and delend any action or t
H trustee;-and in any suit,

e app:
eliciary or

alfect the security

amount of attorney”
fixed by the trial court
decree of the trial court
pellate court shall adjudge r
ney’s fees on such appeal,

Tt is mutually agreed that:

8. In the event that any portion or ali of said property
under the right of i d in or { ion, benefici.
right, if it so elects, to require that all or any portionr of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fces,
both in_the trial and 11, ily paid or incurred by bene-
ficiary in such pr ¥ lied upon the indebtedness
secured heredy; and drentor agrees, at jts own expense, to take such actions
and execute such instruments as’ shall be necessary in obtaining such coni.
pensation, promptly upon benelficiary’s request,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note Jor
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indeblcdness, trustee may
(a) consent to the making ol any map or plat of said property; (b} join in

an

Arantor lurther agrees
) b

appeal from any judgment or
1o pay such sum as the ap-
ficiary"s or trustee's attor-

shall be taken
y shall have the

’ OOO -Q0 ) .................... Dollars, with

this instru

o which, when r

interest. thereon according fo the terms of a
by grantor, the final payment of principal and inferes

.Of _note, 19.

promissory
t hereof, if

the date, stated above, on which the final installment of said note
» Or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

ates expressed therein, or

ment, jrrespective of the maturity d,

granting any - easement or creating an
subordination or other
thereof; (d) reconvey,
grantee''in "any reco,

n
legally entitled thereto,”
be' cony i

Y festriction thercon;
agreement affecting this deed or th
without warranty, any part of the property, The
yance may be described as the “person or persons
and the recitals therein of any matters or facts shall

(c) join in any
e lien or charge

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
i i t the rents,

Iy the same,

, including reasonable attor-

and in such order as bene-

{1, The enlering upon and
collection of such Tents, issues and pi
insurance policies or

taking possession of said property, the
R rofits, or the proceeds of fire and other
Compensation or awards for any taking or darnage of the
praperty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any. act done
pursuant fo such notice.

12." Upon' default by grantor in payment of any indebtedness  secured

or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums’ secured hereby immediately due and payable. In such an
event the beneficiary at his election May proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreciose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real Property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to0 86.795.

13. Alfter the trustee kas commenced fo
sale, and at any time prior to §

advertisement and

ustee conducts the
ORS 86.753, may cure
lure to pa

y be cured by t
obligation or trust deed. In any case, in addition ¢, |
defaults, the person eilecting the cure shall Pay lto the beneficiary all costs
and ‘expenses - actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided

law.
¥ 15, Otherwise, the sate shall be her on the da
place designated in the notice of sale or the time
be postponed as provided. by law.

0 curing the default or

te and at the time and
to which said sale may
sell said property either
the parcel or parcels at
at the time of sale. Trustee
s required by law conveying

sive proof
of the truthlulness thereof, Any person, excluding the trustee, but inclfding
the grantor and beneficiary, may purchase at the sale,
5. hen trustee sclls pursuant 1o the powers
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a feasonable charge by trustee's
attoraey, (2) to the obligation secured by the trust deed, () to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or fo his successor in interest entitled to such
surplus,

16. Beneficiary may from time 1,
SOrs to any trustee named herein or to
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writfen instrx ererured By deneficiary,
ecorded in the mOTTSage o o or counties in
which the property is sitsared, e2a da cos ser appointment
of the successor trustes.

17. Trustee accepts tais trust . when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
frust or of any action or. proceeding in which Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

provided hercin, trustee

0 time appoint a SUCCeSSOr or succes-
ANy successor frustee appointed here-

provides that the trustee hereunder
fion authorized 1o do business und
bsidiaries, affiliates, agents or bran,

NOTE: The Trus Deed Act
or savings and loan associo
property of this state, 'its su

L

ches, the United States

must be either an attorney, who is
er: the laws .of QOregon or 1

O S

e Bar, & bank, trust company
utharized 1o insire fitle fo reql
under ORS 696,505 1o 696,585,

member_of the Oregon Stat
a title insuronce company. o
or on escrow ogent licensed

) on - active
he ‘United “States,

of ony agency thereof,
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tatives, success
secured hereby, whether or not
dender includes :
IN WITNESS WHEREOF, said
* IMPORTANT:NOTICE: Delete, by lining ouf, whichever warranty (a) or (b} is
not epplicable; if, warranty- (a) is pplicable and the beneficiary is a creditor
as such word. is"defified -in the Truthsin-Lending At dnd, Regulation Z, the
beneéficiary MUST. comply- with. the Act.and R gulation by maki g required
disclosures;  for this Purpose ‘use Slevens-Ness Form No. 1319, or ‘equivalent,
If cémplian:g with the Act ii"hol‘requiied,,disiegurd this notice,” = -

. SS.
COUNTY OF Placer : } '
On this 21st day. of Januarv : .in the year
—% . before me, the undersigned, a Notary Public in

and for said County and State, personally appcar;d —_—
Lisa K. Countryman** . o

STATE OF CALIFORNIA

personally known to me (or proved 16 me on the basis of salisfactory.
evidence) 10 be the person whose name

is subscribed to the within instrument and
acknowledged that exccuted the

‘Monica M, Fletcher .

Signature

. Name (Typed or Printed) :
Notary Public in and for said County and State

F2492 R 6/84

said trust c{eed or ﬁy(sgan{ ;t; statute,:io él!nce! all Aé“,._.; :
herewg'tly logether‘with sa{d trust dee;d) and to reconvey, without Warranty,

DATED: [

Do ;wt lose or destroy this ﬁvn Deed OR THE NOTE ‘which it secures. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.
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 TRUST DEED _

Lisa K. Countryman
525 Prescott - - i ; el
KlamathEai:LSJOR976Ol %él;Acé'éEer-:ﬁv'Enr
» : “FOR

L Grantor
Okie Atkison - ¥
RECORDER'S USE

'BeﬁelICIRry

AFTER RECORDINGVRETL»JRN TO .- .
Mountain:. Title. Company
222 8. Sixth:st. o
Klamath Falls,-OR. 97601

estate ’ndy@',' hel{i:by. you :}ndgr the same. Matl %ebzhi;éj'aqéé é{ldj décume;‘x)t’s”,>tdr,;.

for w. he proceeds of .the loan represented b} the above described note and this trust deed are:
arily personal, family or household purposes (see Im orfant Not
K3 XA GES # IV L3 > X

ice belo
& 05,9%

s ~sec¢ired by said frust deed (which are delivered to you
to the parties designated by she terms of said trust deed the

Benelficiary

STATE OF OREGON,
) County of ... Klamath }ss.
" I certify that the within instrument
- ‘Wwas received for record on the .22nd day
C ol Jan., L1991,
at 2502 o'clock .. BM., and recorded
in book/reel/volume No. ... M1 on
. page 2343 oras fee/file/instru-
ment/microfilm/reception No.
Record of M ortgages of said County.
- .-..Witness my hand and seal of
. .County affixed.

_Ewvelyn: Biehn, County Clerk

. NAME TITLE

By oo A et bl - Deputy - ||

: Fee $13.00_ -




