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‘ January. s - ‘19;2.9;1.,, between
r.father.and _ son,.

as Grantor, . ASPEN TITLE & : : 5 o s aé‘Trustee, and
JOLENE P. SIMMONS i,

as Beneficiary,

; WITNESSETH: o ! S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
Klamath County, Oregon, described as:

Lot 12 in Block 19 of SECOND ADDITION TG KLAMATH RIVER ACRES, in the
County of. Klamath, State of Oregon. o

CODE 21 MAP3908-30CO TAX LOT 1400 -

THIS TRUST DEED IS BEING RECORDED JUNIOR TO A MORTGAGE TN FAVOR OF
Sglf{TE OF OREGON, represented and acting by the Director of Veterans'
Affairs. .

-The Beneficiary and Grantors herein agree that a~‘defau1t in this prior
Mortgage shall be deemed and default in this Trust Deed.

together, wii_l.x'a]l and singular the t ». heredit. and appurtenances and all other rights thereunto belonging or in anywise

now orhereafter appertaining, and the rents, Jssues and profits thereof and all’ tixtures now of hereafter attached to or wsed in connec-

tion with said real estate. . S g : .
FOR:THE PURPOSE - OF SECURING ‘PERFORMANCE ‘of each ‘agreement- of grantor herein contained and payment of the
sum of’ .FQUR’I’.EEN;.‘.TH.O_USAND...THREE...'HIJNDRED. .F.OR'I'.Y:..EIVE...ANDL.3.l-~/-1.00.=-.=s.,—._.-:.-=.-.==.

- T,T._—"_—'::.T.~—s.l.4.; 345...‘31—"'———-——?——7_,— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Janué.ry 16 e " 1996 .
The date of maturity of the debt secured by this instrument is the date, stated ‘above, on which the tinal instaliment of said note
becomes due and payable. - N E T ivelel :

To protect the security of this trus R
- To protect, preserve and ma iti granting any easement or creating any restriction thereon; (c) join in any
and"repair; not" to remove ‘or demolish" ‘or 'imp ent " tHereomn - subordination - or ‘other “agreement affecting ‘this deed or the lien or charge
not to ecommit or permit any waste of said property. : N (d) reconvey, without warranty, all or any part of the property. The
. To complete ‘or restore promptly ‘and in good and workmanlike frantee In any reconveyance may. be described as the “person_or persons
manner any building or improvement which may be constructed, damaged or legally “entitled ‘thereto,” and. the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, - e c.oncluswc. ploo{ of the truthfulness thereof. Trustee's fees for any of the
J. To comply with all laws, ordinances, refulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5. :
tions and restrictions alfecting said property; it the beneliciary so requests, to . 10. Upon  any. default by grantor hereunder, beneficiary may at any
Jjoin in executing such financing statements pursuant to the Uniform Comumer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by {#iling officers or searching agencies as may- be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, issues and - profits and unpaid, and apply the same,
4. To provide and continuously maintain insurance’ on the buildings less costs and ex lection, including reasonable aftor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness. sccured hereby, and in such order as bene-
and such other harards as the beneliciary miy from tirIe fo time require, in - liciary may determine. -
an amount not less than SlnSurab e . Value » written in . 11. The entering upon and taking - possession of said property, the
companies acceptable to the beneliciary, with: loss: payable . to the i latter;: all : “collectian: of -such rents, issues and prolits, or the proceeds of lire and. other
policies of insurance shall be delivered to the beneficinry as soon as insured: insurance ‘policies or compensation or awards for any faking or damage of the
if the grantor shall fail for any reason to procure any such insurance and 10" property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on _said - buildings, ‘- ' pursuant to such notice. : - . .
the beneliciary may _procure the same at frantor’s expense. The amount 12. Upon detault by grantor- in payment of any indebtedness secured
collected under any fire or other insurance polxcy_ may._ be- applied by bgr_:ell- hereby or in his performance of any agreement hereunder, fime being of the
ciary upon any indebtedness secured hereby and in such order as’ beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or guciare nif sums .secured hereby immediately due and payable. In such an
any part thereql, may be released to gdrantor. ‘Such application or release shall cvent the beneliciary at his election may proceed to loreclose this frust deed
not cure or waive any default .or notice of default hereunde; or invalidate any in equity as a morigage or direct the trustee to loreciose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may. direct the trustee to pursue any other right or
- To keep said premises Iree from construction liens and to pay all remedy, cither al law or in equity, which the beneficiaty may have. In the event
taxes, assessments. and cther charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and safe,
against said property before any part of such tares, assessmients and other A ute and cause fo .
charges become past die or delinquent and promptly deliver receipts ‘therelor P id: i
to beneficiary; should the grantor. fail to make payment .ol any faxes, assess-
ments, Insurance  premiurns, liens or other charges payable by grantor, either |
by direct ‘payment or by  providing beneliciary _with' fundswith which to in the manner provided in ORS 795,
make such payment, beneliciary may, at its option, make” payment thereof, “13. After the trustes has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this 'y other person so privileged by ORS 85.753, may cure
trust deed, shall be added to and become a part of the debt secured by this aults. It the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any oI the sums sccured by the trust deed,. the default may be cured by paying the
covenants hereaf and for such payments, with interest as aloresaid, the prop--:: epfire amount duae ag e time of the cure.other than such poriion as would
erty hereinbelore describied, as” well as ‘thé grantor, shall be bound to the  not thern be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured b, H
described, and all such payments shall be immediately die and :payable with- obligation or trus
out notice, and the nonpayment thescof shall, at the option ‘ol the beneliciary, defaults,
render.-all sums secured by this trust. deed immediately due and payable and
constitute a breach of this trust deed. P L . together with tr
6.-To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well As the other costs and expenses of the trustee incurred 14. Othorwi the sale shall be held on the date

¢ 1 ) : 2 HAh . 4 ise, and at the time and
;:E:z’::’::gﬁzp;:z,f,g in enlorcing this obligation and frustee’s and :fllomeys place designated .in the notice. of sale or the time to which said sale may

. . - . be stponed 'as provided by law. The trustee may sell said property either

. To appear in and defend any action or proceeding purporting. fo . .37 ::e ‘;;arcel orpin separat:‘ parcels and shall seil the parcel or parcels at
alfect the security rights or powers of beneliciary or ‘trustee; and .in any suit, . auction fo . the highest bidder. for.-cash, payable at the time of sale. Trustee
action or ‘proceeding in which the beneficiary or trustee may appear, mclud:pg shall deliver to the purchaser its deed i form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or frustee’s attorney's ‘lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, ‘excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.
ridid > fo pa 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r shall apply .the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thegcompensarior of the trustee bm-u:i a ressonable charge by trustee's
H . attorney, (2) to the obligation secured ¥ the frust deed. (3) to all persons
Itis mutuaIly agreed that: Y Ixm-in‘:":mralcd liens subsequent to the interest ol the trustee in r.":{-‘clru.«t
8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of ¢ d or d. ion, beneliciary shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successos or succes-
to pay all reasonable costs, expenses and atiorney’s lees necessarily paid or sors (o any trustee named herein or to any trustee inted here
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without yance to the &
applied by it lirst upon any reasonable costs and expenses and aftorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and 1l courts, ily paid or incurred by bene- upon any (rustee herein named or appointed hereunder. Each such appointment
ticiary in such pr dings, and the bal. lied upon the indebtedness _ i i i ment executed by beneliciary,
secured -hereby; and grantor agrees, at'its ‘own expense,-to’take such .actions : W the mortgage records o} the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property ¥s situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of tXe OCessar frsles.,

. At any time and from time to.time upon writlen request of benme- : 17, Trustee accepes ihis ‘trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for ackrowledged s made a public record as provided by law., Trustee is not
endorsement (in case of lull reconveyances, lor cancellation). withour alfecting obligated fo notily "any -party hereto of pending sale under any-other deed oi
the liability ‘of any person for the payment of the indebtedness, trustee may trust or of any . action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in  shall be a party unless such action or. proceeding is brought by trustee.

NOTE: The Trust Deed 'Act:provides: that ' the trustes heceunder misit- be “either on attorney; iwho ‘is’ of ve imémber ‘of: the -Oredon Stote Bar, o bank, trust:company
or savings ond loon association authorized fo do business under the laws of Oregon or the United Stotes, a title insurance company authorized 1o insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stafes or any agency thereof, or on escrow agent licensed under ORS 696.5C5 to 685,585,




fuIIy seized in fee simple of said described real .
except as set out on the 'L’fl st:page here f

;Ezﬁd that ‘Iie »{vil{ wértan{and fbr(éirf‘er;;_f fe',n'd‘jthlg se;zl;el,‘egain‘st: él?.;perSons‘y;%I{émsQever.’

" The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (seé Important Notice below ),
"(b) for an organization, or (even if grantor is a natural perscn) are for busmess or commercml purposes.

This deed ‘applies to, inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, rs and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and wheriever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural, :

IN WITNESS WHEREOF, said grantor has hereunto set hts hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining oul, whlchever Wurrumy (a) or {b) is
~not applicable; if warranly. {a) is applicable and the beneficiary is a creditor
as such’word is defined in the Truth-in-lending :Act and Ragulahon Z, the
beneficiary MUST .comply wiih the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, 0or cqu!vulenf
1f compliance with the Act is not requnred disregard this nofice.

STATE OF OREGON, County of \\ S S R .
: Thts mstrument was acknowledged/\b)efore me on January. . \4d t
e - Thtfs‘.i'ih:sfrixment was acknow}«?zdged before me on

as

‘; (\Oﬁ\u—» \—RH/

O T N Notary Public for Oregon
. My commission expires _........ 1 5 21 S

REQUEST FOR FULL RECONVEYANCE

: 'Tu"bg used nanl‘y. ;fvhnﬁ obligations hu‘n been paid. ’

.., Trustee

The uﬁderkiénéd is the'legal ownér and: holder of all indebtedness’ sé_cu}ed by the foregoing trust deed. All sums secured by said
trust deed: have been fully paid-and satistied.-You hereby are directed, on payment to-you of any sums owing to you under the terms of
smd trust deed'or pursuant to statute, to cancel all ewdences oi mdebtedness secured by saxd tmst deed (which are delzveted fo you

.- Beneficiary

' “Do‘nct lose or destroy this Trust Deed OR THE' NOTE which It secures. Both ;nun be delivered to. the trustes for ien before will be made.

STATE OF OREGON,
. ‘County of .....Klamath
7 I cerfify that the within instrument.
was recewed for record on the .23xd.day
' of . Jan 1991
. S at10:.43.... o'clock .A.M., and recorded
"sPACE RESERVED ) in book/reel/volume No. . M91. ... on
- FOR - g ha .1386....._. or as fee/tile/instru-
RECORDER'S USE : ment/microfilm/reception No..25074._,
e ‘Record of Mortgages of said County.
‘Witness - my hand and seal of
,,County athcu.

I STEVENS-NESS LAW PUB. CO.PORTUAND. OREL

NAME

Evelyn..BLehn., ..Co.un::y...CleIk...

Fee $13.bﬁ -~




