o ARyt 01
between =NICHQ Y SO Rk . : k — . Bakad *khkkFkh*hkE* a5 Grantor,”

sk kASPEN TITLE: & ESCROW *xkkxik

jies. Company. of Oregon,.

“WITNESSETH:

Grantor-irrevocably: grants; bargains, :sells: and conveys to tru tée in- trust; i with power of sale, the! property ‘in

Sirakia® YU AMATH. Ak dhsckddxxkxxx. County, Oregon,

The Soutl:xefly 119.2 feet of Lc‘),ts: 9 and 10, ‘Block 1, HOMELAND
TRACTS, in the County of Klamath, State of Oregon.

Tax Acct. No.: 43 - 3909-1CB-2200  Key No.: 508365

which.real'prépeffytis not cﬁfremly ﬁse&ffori-égricdiihral,-timbef or gfaz{fx'g pﬁx;ppsgs,”together '«with ail_and singular the tenements,
hereditaments: and appurtenances and all other.rights thereunto belonging-or in-anywise' now- appertaining, and the rents, issues and
profits thereof and all fixtures now attached to or used in connection with said real estate:

For the pu’rpovsdofjsecuring:‘ (1)-Paynief1t of<ihefihdébledne§s and all other lawful éharges’evidéhced by a‘loan agreement of even
date herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total
of Payments of $-74,716.20 *kk**% payable in' 180 _**- monthly installments: . 180%*° ar § 415.09 ** followed by

Jkk(RRx  ar $o%k*0 00 *followed by Fxck{ykxk - gt § F*0-00%% -, with abfinéipal balance of $_.29,662.64 , and any
extensions thereof; (2)- performance of ‘each-agreement ‘of: grantor ‘herein contained;: (3) payment: of all sums expended or advanced
by beneficiary under or pursuant to the terms hereof, together with interest thereon as ‘herein provided.

Agreed Rate Of Interest: This is a variable interest rate loan and the interest ate will increase or decrease with changes in the Prime
loan rate. The interest rate will be 5,00 * percentage points above the Prime loan Rate published in the Federal Reserve Board’s’
Statistical Release H.15. The Initial Prime loan rate is *%1R_00** %, which is the published rate as of the last business day of

skkkkkkrkk 19:9( ; therefore, theinitial interest rate is 15..00% =% per year. The interest rate will increase or decrease
with chianges in the. Prime loan. rate, when the Prime.loan rate; as of the last business day of the preceding month, has increased or
decreased by.at least 1/4th of a percentage point-from:the Prime loan rate on ‘which’ the ‘current interest rate is based. The:interest
rate cannot increase or decrease more that 2% in any year. In fio event, however; will the-interest rate ever be less than *13_00** . %
per year nor more than *21_00** _% per year. The interest rate will not_change before the First Payment Date. ..
Adjustments in the Agreed Rate of Interest shall:be‘given effect by’ changifig itie* dollar amotints 'of the remaining monthly payments
in the month following the anniversary date of the Joan and every 12 months thereafter so that the total amount due on the indebtedness
will be paid by the last payment date. Associates waives the right to any interest rate increase after the last anniversary date prior.
to the last payment due date of the-loan. s

To protect the security .of this trust :deed,)—'granftér\aguréés': L

1. To keep said property in ‘good condition and repair; not to remove or demolish any building thereon; to complete or restore
promptly. dnd in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay
when due all claims for Jabor performed and materials furnished therefor; to comply with all laws affecting said property or requiring
any alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act
gpon'said property in violation of law; and do all other acts which fromthe character or use of said property may be reasonably necessary;

the specific enumerations:herein not excluding the general.

,

2. To proyide; maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable
to the beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness
secured hereby and in such order as ‘beneficiary may determing, or at option’ of beneficiary. the entire. amount so collected or any part
thereof may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. .

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as.other costs and expenses of the trustee
incurred in connection with or enforcing this, obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary
or trustee; and to pay all costs and expenses, including costs of evidence of title’ and attorney’s fees in a reasonable sum as permitted

by law, in any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinguency ‘all taxes or assessmerits affecting the property: to pay when due all encum-
brances. charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. 1f grantor fails to perform any of the above duties to insure or preserve the subject malter of this trust Jead. then beneficiary
may, but without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation
hereunder, perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect
the security hereof. Beneficiary may, for the purpose of exercising said powers; enter onto the property; commence, appear in or defend
any action or proceeding purporting ‘to affect the security hereof: or the rights'and powers of beneficiary; pay, purchase, contest or
compromise any encumbrance, charge or lien, which in the judgement of beneficiary appears to be prior or superior hereto; and in
exercising any such powers beneficiary may incur any liability, expend whatever-amounts in its absolute discretion it may deem necessary
therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and
without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at the agreed rate shown
above until paid, and the repayment of such sams are secured hereby. :

It is mutually agreéd that: "

7. Any award of damages 'in connection with any condemnatmnfor public use f or injury to said property or any part thereof
is hereby assigned and shall be paid to berieficiary who may apply or release such monies received by it In the same manner and with
the same effect as above provided for disposition of proceeds of fire or other insurance. :

607665 Rev. 12-89 (Variable Rate) - :




: 8. Upon any defaiilt by grantor-or if all or any part’of the property-is. r transferred by grantor without benefici Ssiconsent,
the beneficiary may atany time, without no ither in person-or by-agent;and without'regard 1o the, adequacy-of any security-for

the ifidebtedness seciired, erter upon and take posséssion of the property or any part of it; and that the entering upon and taking posses-
sion of the property shall:not'cure or waive any: default or notice' of-defaul ~,inva]‘ida't_eiany- -act-done pursuant to such: notice. -+

9.. Upon default by grantor in' payment of any ‘indebtedness secured or in his’ performance of any agreement,  the beneficiary may
declare all sums secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust
deed in equity in the manner provided by law for mortgage foreclostires or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and its
election to sell the said described real property to satisfy the obligations secured hiereby and proceed to foreclose this trust deed in
a manner provided by law. T P ORI §

10. If after default and prior- to the time. and date:set by: trustee.for. the trustee’s sale,. the grantor or other person pays the entire
amount then due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment
shall also pay to the beneficiary all the costs and expenses actually.incurred in enforcing the terms of the obligations as permitted by law.’

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary
consequent to grantor’s default. Grantor will pay these fees upon demand.

12 After a'lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall
sell the property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver
to the purchaser a deed without express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. ‘When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale. including the lawful fees of the truste¢ and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this
trust deed. (3) to all persons having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may
appear in the order of their priority, and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a.Successor or successors {o any trustee named
herein or to any successor trustee appointed. hereunder-. ‘Uponsuch appointment; and without'conveyance to the successor trustee, the -
latter shall be vested with all title, powers and duties conferred upon-any trusteeherein named or appointed hereunder:

The grantor covenants and agrees to and with the beneyﬁéiary and those cléiminé under hlm that he is lawfully seized in fee simple
of said described real property and has a valid, unencumbered fitle thereto and that he will warrant and forever defend the same against
all persons whomsoever. - 1t SERTOIE ST R E U IS . .

The beneficiary has the option to démand that the balance due on the Ioan secured by this trust deed.be paid in full on the third
anniversary date of the loan date of the loan and annually on each subsequent anniversary date if the loan has a fixed interest rate.
If this option: is exercised, the grantor will be given written notice of the election by ‘at:least 90: days beforé payment in full is due.
If payment -is not.made when due, the beneficiary_ has: the, right:to exercise any-remedies. permitted: under this trust deed.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED .IN.THIS INSTRUMENT. A-BUYER-SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-
NING DEPARTMENT TO VERIFY APPROVED: USES. .:: - RIS
This deed .applies to, ‘inures to the benefit of and binds-all:parties hereto,: their heirs, legatees, devisees, adminsitrators, executors,
successors and assigns. The term beneficiary-shall mean the, holder and owner, including pledgee, of the note secured hereby, whether
or:not. named as a beneficiary-herein.; In construing this-deed and whenever: the context 's0_requires, the masculine:gender includes
the feminine and the: neuter,-and the, singular-number includes. the: plural.;. woovqn o oA S s

N WITNESSWHEREOF, iﬁé: grantor has. he : tose j__xs; };and an seal’i‘tlﬁc day ‘and year first above written.

Witness : - Grantor

C s

Witness — S  Grantor
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STATE OF GREGON

_ KLAMATH

Péféénalli/"apbééréd v:tllle hbqve ‘named:_ NICHOLAS C

acknowledged the foregoing instru ’ t jo be __HIS ; gl . voluntary act and deed.

o ) LetR—

Lrfdis

-2/18/91
Notary Public

RE(’).UEwsT FdR FULL RECONVEYANCE
-+, .To be used only when obligations have been paid.. . . Lo
TO: UL EO T SR .'.“.\;:.:7:"!"11:'[;8 ’ ‘ i
‘e undersigned is the Ieg;il Givner and holder of qli indebr s {éc‘:z(ed b}"lhé}bfégdiyg trus! déed. AI{ :um: oci red b) said Trust deed have been ﬁ(l[_\' paid ami ‘satisfied.

'STATE OF OREGON: COUNTY OF KLAMATH: *  ss.

Filed for record at-request of _______ Aspen Title Co. L RN the 23rd day
of : Jan. A.D, 1991 -at ~10:43 o'clock A M., and duly recorded in Vol. _M91 :
: : T vof __Mortgages on Page 1388 °
’ ' DR : . Evelyn Biehn  County Clerk
FEE  $13.00 » T By D e B e SV 4 fs o KA

’

Return:- :kATC




