" TRUST DEED -

THIS TRUST

: 10th -

CFER e serone

“January o

WORTHAN FAM

12731785

TE‘CRdw; THE

ASPENTTITLE

EWING,

JORN BT EWTNGAND DAY Ty §5 Trustee and

, WITNESSETH: o : v
G’é'ingﬁrAi{_ﬁvocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

TTP?(?WES’ ﬁteécglr gescribed as: |

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of ... TEN..THOUSAND.. AND..N0O./100

of each agreement of gfantor herein contained and payment of the

$10,000..00)~

note of even date hére

] ok =Dollars, with interest thereon according to the
with, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

terms of a promissory

not sooner paid, to be due and payable atmaturltyofnote ...... L 19

The date of maturity of the debt secured by this instrument is the date, stated above,

on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the
‘herein, shall become immediately due and payable €XCE] t. as. to

To protect the security of this trust deed, y? OF - %1% or

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. )

- 2. To "complete or restore” promptly and 'in good "and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to
join in ing such i ing stat pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all licn searches made
by {iling oflicers or searching agencies as may be deemed desirable by the
beneficiary. - . o

4. To provide and continiuously maintain insurance on the buildings
now or here;':lle);' erected on ghebsaixj premises arléains! loss or:damage by flire
and such other hazards as the bencliciar ay fro ¥ o time require, in
an amount not less than § lnsurabIé %lﬁé :, urcr’iflcn in.

H bl the b ficiary, with loss payable to the latter; all

policies ol insurance shall be delivered to the beneliciury us soon as insured:

il the grantor shall Iail lor any reason to procurc any such insurance and to
deliver said policies to the bencficiary -at least lilteen days prior to the cxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may . procure the same at grantor's expense. he amount,
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire’ amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such rnotice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due.or delinquent and promptly -deliver receipts therelor
to. beneiiciary; should :the ‘grantor fail to make payment of any taxes, assess-
ments, insurance. premiums, liens or other charfes. payable by grantor, either

by direct paymént or by providing beneliciary with funds with which to .
muake such payment,: beneliciary may, at its option, ‘mitke payment: thercol,

and the ameount so paid, with _inferest at the rate set forth in the note sccured
hereby, together. with. the obligations described in-paragraphs 6 .and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor,- shall be bound to . the .
same extent that they are bound 'for the payment ol the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall; at-the option of the hencficiary,
render all sums secured by this trust deed i fiately due and paysble and
constitute a breach of this trust deed., .

"6. To pay all costs, Iees. and expenses of this trust including the cost
of title search -as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

To appear. in and defend any action or .proceeding . purporting to- -
aftect the. securily rights or powers of beneliciary or trustee; and in any suit, -

action -or proceeding in which the benecliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or (rustee's attorney's fees; the
amount of attorney’'s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such sum .as the ap-
pellate court shall adjudge r ble as the b iciary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i o in o di i L ficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it ftirst upon any reasonable costs and expenses aid attorney’s fees,
both in_the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such pr ings, and the bal ited upon the indcbtedness
secured hereby; and grantor agrees, at its own expense, to take such actions

and execute such :instruments ‘as'shall be necessary’ in -obtaining. such’com-".

pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentition of this deed -and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any. person for the' pay t of indebted: trustee may
{a) consent to the making of any map or plat (b} join in

the
of said -property;

-any-tx ers to Bivard Worthan or Barbard
thei¥r direct lineal descendants.

. granting’ any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement aflecting this deed or the lien or chargé
thereol; (d) reconvey, without warranty, all or any part of the property. T
grantee” in” any Treconveyarice may be described as’ the ‘person or persons
legally entitled thereto,”” and the recitals therein ol any matters or facts shall
be. conclusive proof of -the truthlulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.
) 10. Upon any delault by grantor hereunder, beneficiary may at any
time - without -notice, -either -in person, by agent or by 'a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

_ mey’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may detfermine. L

11.°The entering upon and taking possession ol said property, the
collection ol such rents, issues and profits, or the proceeds ol tire and other
instrance -policies or compensation or awards lor any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any ‘default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

"7 12, Upon default ‘by grantor in pay of an, d ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfor the b liciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event 3
the béneficiary elects to foreclose by advertisement and sale, the beneficiary or =~
the trustee shall execute and cause to be recorded his written notice of delault.
and his election to sell the said described real property to satisfy the obligation
secured hercby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior:to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entitre amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation_or. trust. deed. In "any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
und expenses actually -incurred in_enforcing the obligation of the trust deed
together with'trustec’s and attorney’s fees not exceeding the amounts provided
by law.

bred,

1}

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one. parcel or in separate parcels and shall sell the parcel or parcels at
~auction . to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 'so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any muatters of fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frusfee
shall apply the proceeds of sale to. payment oi (1) the expenses of sale, in-
cluding. the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) .to the obligation secured by the trust deed, (3) to ail persons
having recorded liens subscquent to the interest of the trustee in the trust
deed as their interests may appear in the order ot their priority and (4) the
surp’lus. il any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneliciary may Ifrom time to time appoint a successor or succes-
sors to any trustee named heérein or to any successor trustee appointed here-
under. Upon -such appointment, and without conveyance to the succewsor
trustee, the latter shall be vested with ail title, powers and duties conierred
upon any. trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by benebciary,
which, when recorded. in the mortgage records oi the county eor counties in

“swhich  the property.is situated, shall be conclusive proof of proper appointment
af the successor' trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged 'is. made a public record ‘as provided by law. Trustee is not
obligated -to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall ‘be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings ‘and loan i N
property of ‘this state, its subsidiaries, affiliates, ‘cgents or

pr‘ovidéé that the trustee hereunder n\usf be - either an aticrﬁef, who is ép' octive ‘member of the Oregon State Bar, a bank, !rust company
i horized ‘1o do ‘busi under ‘the laws 'of :Oregon-or:the ‘United "States,: ‘a" title insurance .company autherized to insure title to real
branches, the United States or any agency thareof, or an. escrow agent licensed under ORS &96.505 to 496.585,
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'\ The géagtbf fc:d'i/ériar'its;:kan agrees f;‘b-aﬁci wu‘h thebe iczary,,;;;}z'a hgse_cliaﬁniﬁg under him; that he is law-

fuIIy,‘seiéedin:'fee.'simrpIeAOf ,s‘éfci:désCi'i'béd:iéal..p;opé(t}‘,énd has.a.valid, unencumbered fitle thereto.:

Hi
ii
1
Pt
i

he same against-all- persons ‘whomsoever.

" The grantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:
(a)* primarily for grantor’s personal, family or household Dpurposes ( see Important Notice below ), ‘
(b) for-an organization, or (even if. drantor-is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, 5. igns. The term beneticiary shall mean’the holder and owner, including pledgee, of the coniract
secured hereby, whether. or not named ag a beneficiary herein,. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter; and the singular number includes the plural, o

IN WITNESS WiiEREOF, said’ grantor has héreunté_sef his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. (a) or {b} is _],BY S i
not applicable; if warranty {a}is applicable and the benefitia_ry is a creditor WORT’HAN

as such -word is defined in the “Truth-in-Lendi d Act and’ 1 Z, the

beneficiary MUST. comply with-the Act and Regul 1. by king ‘required
disclosures; for this Purpose ‘use Stevens-Ness Form No. 1319, or equivalent.
If compliance with fhe'Agf is not required, disregard this'n_o_ricg. :

STATE OF 'OREGOVIY,«,Cduht}:'. of ...
R ¢ hisinstrumeht was _éckho

This instrument was a;l;nowledquibe[qfe me on':::
LI See iR

Notary PerIic for Oregon

The ‘t‘_nide’r»sg'gned is the legal gbwner.'aAn‘d;hqf“ ler, of.all inde ’

trust_’déed have been fully paid and satistied. Yé"xj hereby are dire ed,” : y k! you .ot any sums owing to you under. the terms of
:;s"?'ld.; kg Sf desd’ o ;.;-7;”51‘13‘",1-1 to statute, ‘o’ cancel all ences of inc ed ‘secured by’ said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, “to the parties designated by the terms of said trust deed the

‘estate ‘now h_é‘ld by you i:hde;r the same Mva:tlv e onveyance ﬁqdﬂocumegts,:t;{,

Benef, mry"“ N

Do not lose ‘or destroy this Trust Deed or THE NOTE which it sacvres. Both must be delivered to the trustee for ilation bafore yonce will be made.

:
TRUST DEED , : : ' STATE OF OREGON,
: (FORM No. g01) ’ ; . . : County of . .
STEVENS-NESS LAW PUB. €O.., PORTLAND. ORE, . . - B rtify fhat the Within instmm
‘ T L was recelved for record on the
of

) o ) ", and recorded
‘SPace RESERVED : [ R on
FOR o or as fee/file/instru-
E:—;(’:onp}sa's use: L ment/microtilm/recextion No. ... ,
ISR e " " Record of Mortgages oPsaid County.
B SR ) : ¢ Witness my han
Beneticiary : o ({E/Qqﬁfy affixed.

AFTER’REC)ORD[NG RETURN‘ TO




‘f;‘QEXHIBJT;*Aﬁ

PARCEL 1:

A parcel of land in Lot 7, Section 4, Townsﬁip 35 south, Range 7
East of the Willamette Meridian,yin the County of Klamath,
State of Oregon, more particularly describeq as: foTlows:

Beginning at a point which is the Northeast corner of Lot 7,
Section 4, Township 35 South, Range 7 Fast of the Willamette ;
‘Meridian; thence West 78.8 feet; thence South 5 degrees 76" West
a distance of 74,5 feet; :thence East 84,9 :feet; thence North

74..3 feet to the point of beginning,:all ‘located in. Lot 7,
Section 4, Township .35 South, Range 7 East of the Willamette
Meridian. : ) ! : :

PARCEL 2

A parcel of land located in Lot 7, Section 4, -Township 35 South,
.Range. 7 ‘East of the Willamette Meridian, ‘in the County of
Klamath, State of Oregon, more particularly described as
follows:

Beginning at a one-half inch_ iron pipe on .the East boundary of
said Lot 7, being a point which bears South 74.3 feet from the
Northeast corner of said Lot 7 .and being the Northeast corner of
said parcel; thente West 84.9 feet to a one-half inch iron pipe
on the East boundary of United States Highway No. 97 right of
way; thence South 4 degrees 36' West, 80.0 feet along said right
of way boundary to a one-half ‘inch iron pipe; thence East 91.3
feet to a one-half inch dron. pipe on the East boundary of said
Lot 7; thence North"79.7 feet to the Northeast corner of said
parcel and point of beginning.. - S : '

EXHIBIT "A"™ CONTINUED

PARCEL 3:

A parcel of land located in Lot 7, Section 4, Township 35 South,
Range 7 East of the Willamette Meridian, in the County of :
Klamath, State of Oregon, more particularly described as
follows: i : g

Beginning at a point on the East boundary. of said Lot 7 being a
point which bears South 154.0 feet fron the Northeast corner of
said Tot and being the Northeast corner of saijd parcel; thence
West 101.3 feet to a-one-half inch pipe on the East boundary of
Highway #97 right of way; thence South 4 degrees 36' West 80
feet along said right of ‘way boundary:to-a-one-half inch pipe;
thence East 107.7 feet to a one-half "inch pipe on the East
boundary of said Lot 7; thence North 78.9 feet to the Northeast

s corner. . of said parcel ‘and the ‘point of -beginning.-

CODE 118 MAP 3507-4A0° TL 1600
CODE 118 MAP 3507-440 TL 1700
'CODE 118 MAP 3507-4A0° TL 1800 -




STATE OF CALTFORNIA ~ )
' ' . )ss.
COUNTY OF SAN LUIS OBISPO )

: \)O(\\ﬁs\\chLJ pefore me, the unaer51gned, a Notary
Publlc in or ~ said State, ... personally appeared
ROBERT E. WORTHAN perscnally known to me or (proved to me on
‘the?basis of satisfactory ev1dence) ‘to.: -be the person who
executed the within Instrument as’ Trustee -on : behalf of
the ' trust therein named ‘and acknowledged that the Trust

executed it.

WITNESS my hand and: official seal.

Notary[Publlc

e BOUNTY MICHAEL,T. LeSAGE
ﬁ&nmmﬂ&ghbﬂl%l cak L

romes

STATE‘OFCCAIIFORNIA' B
) ss.
~ COUNTY OF SAN LUIS OBRISPO )

On: (\O\‘(\ \<K \\C(C\j_ before me, the unders:.gned, a Notary
Publlc in or said State, personally appeared
LINDA Ls ENYON—WING personally “known to me (or proved to’
me 61 the basis ‘of satisfactory ev1dence) to be the person
whose executed the within Instrument as Trustee on behalf
of the Trust thereln  named and ‘acknowledged that
_Trust executed 1t.'

WITNESS my hand and of£1c1al seal.,

W@OZ/

Nota{y Publlc

MICHAEL T. LeSAGE

1991
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STATE OF CALIFORNIA )
. . , ) ss.
COUNTY OF SAN LUIS OBISPO )

before me, the undersigned, a Notary
for saig State, personally appeared
rsonally known to me (or Proved to me on
' Person whose
n behalf

No#aﬁy Public

'MICHAEL T. LeSAGE

| STATE OF CALIFORNTA )
U ) : )ss.
COUNTY OF SAN LUTS oBISPO )

On,'QiX}(\ l?f : before~me, the undersigned; a Notary
Public in for saidg State, Personally appeared
rsonally known"totme*(o:‘proved

STATE OF OREGON: COUNTY OF KLAMATH: &,

Filed for rec_:oi'd at- requést of Aspen ‘Titlé' €o. : o - the C _ 23rd day

Of\lan_,\ AD,; 1991 g ~10:58 . oclock _-A- ~M., ‘and duly recorded in Vol. _ M91 )
. . o ‘ ofb : Mortgages - _on Page 1393 N v
T L ‘ : . Evelyn Biehn - ~ County Clerk

FEE' . '$28.00" _ s _ LBy oy .




