in KL

. benaticiary.

< THIS TRUST. DEED, made this ... .
WAYNE, A. YOUNG. 2nd AUBREY 56

as Grantor,

RICHARD A

as Beneficiary,

ounty

30,..Twsp. 24, ‘S.R.

together. with all and singular the te, is, heredit

5,6, 7, 8, 9, 10,

R R WITNESSETH: oo
‘Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, With power of sale, the property
: -County, Oregon, described as: S ) R

11, and 12 in Nw

i1/4, SE1/4,

9EWM, Block 33, Klamath County, Oregon.

and appurtenances and all other rights thersunto belonging or in anywise

now ‘or“hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached fo or used in connec-

tion with said real estate.
FOR THE PURPOSE OF

sum tai .
mjté of even date H;(qtytth, pa;ai:;e"t;jbqnéﬁciary
not sconer paid, to be due and payable

- 9. - .
The date of maturity of the debt secured by this instrument is th ted above, on which the final installment of said note

AR e e,

becomes due and payable,

To protect the security of this trust deed, grantor agrees;

O protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permi any waste of said property,

1 7°20"To complete or ‘réstore promptly and in good “and  workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

- o comply with all laws, ord; lations, ants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
Jjoin in executing such financing statements Pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for {iling same in the
proper .public office or ollices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the

1o Y] RS ; 4
now or kereafter erected on the said premises against loss or ke by lire
and such other’ harards as the beneticiary may from tim ime require, in
an amount not less than §... i o . writfen in
companies acceptable to the eneliciary, dyable to the
policies of insurance shall be delivered to - thes
it the geantor shall fail for any reason
deliver said policies to the benefici
it i gHiOw or' herealter

¥ The same at . grantors .expense. The amount

#°0r other insurance policy may be applied by beneti-

Dtedness secured hereby: and in such order as beneficiary

W¥or at option of beneficiary the entire armount so collected, or
flereol, may be released to grantor. Such application or release shall
waive any default or notice of default hereunder or invalidate any

S A e

east -fifteen

5. To keep said premises free from construction liens and to pay all
taxes, assessments and ather charges that may be levied or assessed upon or
against said property belore any
charges become past due’ or ‘deli
to beneliciary; should the grantor

ments, insurance premiums, . liens.or other. charges” payable by _grantor, either, .,
i payinent or by providing beneliciary with funds ‘with which to
make” such ‘payment, ‘beneficiary’ may; at its option,” make payment thereof,”

by direct

and the amount so paid; with interest at the rate set forth in the note ‘secured

hereby, . together. with ¢ igati i i
frust deed,

ch of any of the

and for such payements, with interest as aforesaid, the prop-

erty hereinbelore - described,. as well as the grantor, shall, be. bound to. the .

same extfent that they are bound for the payment of the obligation herein’
described, and all such payments shall be immedia!ply due and payable wit{:-

out notice, and the. nonpayment thereof shall, at the option-of the beneliciary, -
render all sums Sccured, by. this trust deed Immediately due and - payable and:

constitute a breach of this trust deed. .. 3 AR .
© pay all costs, {ees and expenses of this trust including the cost

of fitle search' as well as the other costs and expenses of the ‘trustee’ incisrred * -

in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

To appear in and defend any action or proceeding purgorting :to-

aflect th.e sc‘cu(ilx,«righlq,or,powgrs ol_:be_ne!iciary or.’trustee; and. in- anyy.sui
action or proceeding in which the beneliciary or trustee may appear,
any suit fo;

court, grantor further a,
pellate court shall adjudge r
ney's {ees on such appeal.
1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or cond, ion, beneliciary shall have the
right, if it 50 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
1o pay all reasonable costs, expenses and atforney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasoriable costs and expenses and attorney’s fces,
both in_the trial and 1. ily paid or incurred by bena-
ticiary in such proceedings, the balance appiied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to fake such actions

and execute ‘such’ instruments as skall be necessary -in -obtaining such:com- -

pensation, promptly upon beneliciary’s request.

At any time and from time fo time upon written request of bene-
ticiary, payment of ity feea and presentation of this deed and the note for
endorsement (in case of halt reconveyances, lor cancellation), withaut allecting
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property; (b) join in

" dranfee “in-any " reconv:

...Dolfars, with interest theiéqn according to the terms of a promissory

z-l‘dq‘vby,grantm",wthe‘ flfnal‘ payment of priricipal ‘and interest hereof, if

granting -any ‘easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

i person or persons
legally entitled thereto,” als therein of any matters or facts shall
be cenclusive ‘proof of ‘the: truthtfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without  notice, either in person, by agent or by a receiver to. be ap-
pointed by a court, and without ‘regard ‘to the adequacy of any security for
the indebtedness hereby secured,. enter upon and take possession of said prop-
erty or any part thereof, in’its own name sue or otherwise collect the rents,
i i aid, and apply the same,
including reasonable attor-
y ind and in such order 2s bene-

may determine,

11. The entering upon “and taking possession of said property, - the
collection of such rents, issues and profits; or the proceeds of fire and other
insurance,policiea;or, compensation or awards for any taking or damage of the
‘property, ‘and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of- default hereunder or invalidate any act done
pursuant to.such notice. .

g 12. Upon delault by grantor in payment oi any indebl:dne_ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare "all sums secured hereby immediately due and payable. In such an
event the beneliciary at his i
in equity as. a mortgage or direct the trustee to foreclos e
advertisement and sale, or.may direct the trustee to pursue-any other right or

either at law or in equity, which the beneticiary may have. In the event
loreclose by-advertisement and sale, the beneficiary or
e 1o be recorded his written notice of deia
escribed real property t
y whereupon the trustee shall fix the time K

notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alfer the trustee has commenced foreclosure by advertisement and
sale, ‘and at any time prior to 5 days belore the date the trustee conducts the
sale,-theé grantor or any other- person . so privileged by ORS 86.753, may cure
the default or detaults. If the default consists of a failure to pay, when dus,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

--not . then be due-had. no delault: occurred. Any other delault that is capable of

being -cured may be cured by ‘tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
1 ' érsc the cure shall pay to the beneliciary all costs
d “in: enforcing the obligation of the trust deed
todether with trustec’s and attorney’s:fees not exceeding the amounts provided
by law. - ) e
.14 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed -as provided by law. The trustee may sell said property either
in ‘one parcel or-in ‘Separate ' parcéls - and shall sell the parcel or parcels at
G 2 7/ ldhﬁf*b?ddéi’?"{ﬁ&sh, payable at the time of sale. Trustee
er to. the purchaser its deed in lorm as required by law conveying
Y. so sold, but without any covenant or warranty, express or ime
3 7“}’1: recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. Ren-trustee. sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

igati ust deed, (3) to all persons
frustee in the trust
S 2y appear in the order of their priority and (4) the

» 10 the grantor or. to kis SINCESKOT In interest entitled 1o such

surplus,

P 16. Beneficiary may from time 10 time 4PPOINI A suCCessor or succes
S0rs to any trustee named herein.or ta ANy successor trustee appointed here-
under. Upon* such appointment,. and- without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution i o t executed by beneficiary,
which, i the county or counties in

it is- si ‘be conclusive proot of proper appointment

. Trustee accepts this trust when this deed, duly execufed and
acknowledged is imade a public record . as rovided by law! Trustee is not
abiligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee,

NOTE The Trust ¢
or savings. and loan tassociation. authorized”. 10 do""business under’ the :laws “of * Ore:

PECL paac2 g

Deed Act provides that the trustee hereunder must be either an attorney, who is an dctive member of the,Oréchr'\ 'anie Bar, o bank, trust company
gon’-or’,!he'United‘S.'u_rcs, a-title” insurarnice €ompany “authorized 1o insure title 10- real

property of this state, jts subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent ficensed under ORS 696.505 1o 696.585,




: i Thb“g‘xyfant'c;f covenants andagrees to ndﬁwththe :béhéfiéxé;y{ andtbose clazmmg under him, that he is law-
fully. seized. in.fee.simple ,bf.vséid.deédiibed ﬁté}a],_,bropezt}{;and,.has,a‘.valid,A ogh title thereto

The granior.warmnts that the proceeds ol‘ the loan represented by the ‘abm'/e described note and this trust deed are:
N DGR

oot mn=cia 7% 2 ,
(b) for an organization, or (even il grantor is a natural person) are | LS rcial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, ‘their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean .the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
rs A, 3, Yeg il the 4, -

inine and the neuter, and. the singulat number includes the plural.

- INEWITNESS,WHEREOF,;SaI'd »gréntbf. has ,he‘r'euntt'i:-;e ; hé_r_z_d the day and year first above written. -

* IMPORTANT,NOT!CE:.Doléle, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is licable and the beneficiary is a creditor

as such’word is defined in the Tn.nh-in-l.'ending_ ‘Act and Regulation Z; the
beneficiary. MUST. ply with the Act and Reguldtion by aking. ired

disclosures; for this purpose use Stevens-Ness Form No. »13f9, or: ::iuiv::lenf.

If compliance with the Act is not required, disregard this notice.”

s Ty ST ‘ AU ,
' STATE OF OREGON, County of M&/’ o5 3
This instrument was acknowledged before me on - ety /5 19.9/

by DWAYNE 'A. YOUNG, and AUDREY YOUNG 4 z

QThis.,‘instru'thént was acknowledged before ine on 19
P, RIS s T

== A
b 7 sl A————
o N T I Sr Notary Public for Oregon®
... My commission expires - N e Z3

T

L REQUEST FOR FULL RECONVEYANCE
TEPTEETHED be used only when obligations hove been paid.

The undersigned is the legal o}i’he} and holder ‘of all'indebtedness secured . by the foregoing trust deed. All sumis secured by said
trust deed {xa?g been fully paid and s}a}isﬁed. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebt dress. secured 'by. said trust.deed (which are delivered to you
herewith together with said frust deed) and to reconvey, withoqt warranty, to the parties designated by the terms of said trust deed the

estate‘ﬂpv_v»]iél:a'lby ;’du;iquer the' same. Mai Pcony e ia‘f‘,dv‘ _' mients fo .

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be ﬂ.“""’ldv!o the trustes for befors will be made.

[ SS.

O .(FORM No. 881} .
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE.

TRUST DEED e " STATE OF OREGON,

) Canty of. Klamath
"o I certify that the within instrument

i ‘was received for record on the..23xdday
DWAYNE A .YOQUNG.and S | R R "ﬂ : ) of Jan 19...93

AUDREY YOUNG oo Lo SR g 11239 o'clock A M., and recorded
'SPACE' RESERVED ’
_ FOR o or as fee/file/instru-
_ RECORDER'S USE ment/microfilm/reception No.....25084
o IER | R, . Record of Mortgages of said County.
B Witness my hand and seal of
enieficiary - . . B d ; el
. County affixed. :
. AFTER RECORDING RETURNTO || .~ ST el e T T
FRANCIS & :MARTIN v sy o A - Evelyn Biehn, County Clerk:
1199 NW_WALL STREET . : : NAME' TITLE
BEND QR’97701 e

RICHARD..A.. . LEAGJIELD

ByLaticsnes Nhitlinidite Deputy

Fee $1300 )




