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THIS MORTGAGE, Made this.... . 18TH . =0 4a

JANUARY 79,91 &

Cof :
by HAL D JOHNSON, JdR. :AND DEANA:R JOHNSON, - AS TEN};\ﬁTS BY THE ENTIRETY

: 5 ....h inaf led M y
to. SOUTH VALLEY STATE BANK creinatter called Mortgagor,

hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ===~===~==FIVE THOUSAND AND NO/;OO“""‘

el Dollars, to mortgagor paid by said mortgagee, does heréby grant,
bargain, sell and convey unto Sall\'fli ?mrtgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in K County, State of Oregon, bounded and described as follows, to-wit:

LOT 3, BLOCK 2, KELENE GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

{1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and atl fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurfenances unto the said mortgagee, mortgagee’s heirs, executors, administrators
and assigns forever. -

This mortgage is intended to secure the payment of a certain promissory. note, described as follows:

LOAN NO. 301283 TO HAL D JOHNSON, JR AND DEANA R JOHNSON IN THE AMOUNT OF $5000.00
MATURING JULY 20, 1992 ) '

The date_of raturity of the debt secured bﬁ_lgléis 'i'ndrleﬁﬁ'ris the date on' which the last scheduled principal payment becomes due, to-wit:

JULY. 20, 1,92 WITH RIG URE ADVANCES AND RENEWALS

The }nort;n% r warrants that the proceeds of the loan represented by the above described note and this mortgage are:

A XK XA KKK RIRRN RIRAL RIASKANK N RAHRARK TN X

And said mortgagor covenants to and with the mortgagee, mortgagee's heirs, executors, administrators and assigns, that mortgagor is lawlully scized in fee
simple of said premises and has a valid, unencumbered title therefo

and will warrant and forever defend the same against all persons; that mortgagor will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid mortgagor will pay all taxes, assessments and other chardes of every nature which may be levied or assessed against said
property, or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that mortgagor will promptly pay and
satisly any and all Liens or encumbrances that are ar may become liens on the premises or any part thereof superior to the lien of this mortgage; that mortgagor
will keep the buildings now on or which may be hereafter erected on the premises insured in favor of the mortgagee against loss or damage by lire, with extended

coverage, in the sum of § s dna or i table to the mortgagee, and will
have all policies of insurance on said property made payable to the mortdagee as mortgagee's interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and improvements on said premises in good repair and will not commit or suifer
any waste of srid premises. Now, therefore, it said mortgagor shall keep and perform the herein ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a morigage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a iailure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this morigage at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortgage may be loreclosed at any time thereafter. And if the mortgagor shall fail to
pay any taxes or chargdes of any lien, encumbrances or insurance premium as above provided for, the mortdagec may at mertgagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the sume rate as said note without waiver, how-
ever, of any right arising to the mortgagee lor breach of covenant. Ang this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any surns so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for tifle reports and titlc search, all statutory. costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing party's attorney's lees on such appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to loreciose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises .during the pendency of such foreclosure, and apply. the same,

- tirst deducting all proper charges and expenses attending the execution of said trust, as the coirt may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular

includes the plural, and all grammatical changes shall be made so that this mortgage shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) /é
is not applicable; if warranty iu) is applicat T the mort MUST comply HAL"D MNSON”{’R.

. with the Truth-in-lending ‘Act and Regulation Z b kil ired dis-

g req

closures; for this purpose use $-N Form No. 1?19, oryequivélent, ‘ D mﬂ%(%" ........
STATE OF OREGON,

County of /( /4- MT{L

This instrument was acknowledged before me on

pa—

\/Q“ vy o f ?
—_ ’

< Deqac\ %\[Dé;u;sov\

(e s
Notafy Public for Oregort)/”_
My commission expires: sl d v d

STATE OF OREGON,
County of Klamath
I' cerfify that the within instru-
ment was received for record on the
23rd..day of ......Jan . .
(DON'T USE THIS at.11:39... .o'clockA.. M., and recorded

SPACE; RESERVED in book/reel/volume No. on
FOR RECORDING

- LABEL IN COUN- page 1415...... or as fee/file/instrument/
20UTH VALLEY‘ STATE_BANK TIES "WHERE . - microfilm/reception No...25092
uses) Record of Mortgage of said County.

. Witness my - hand and seal of
AFTER RECORDING RETURN TO . County affixed.

SOUTH VALLEY STATE BANK .
801 MAIN STREET : .....Evelyn.Biehn,. County. Clerk.

KLAMATH FALLS OR 97601 a0 B}Q&%@m’_ 2 pioiticDeputy
Fee .




