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Lo ~ 'DEED OF TRUST

Schrit lins‘trﬁn'len'ti“

. - [ TTower's note
dated the same date as this Security I i Il debt, if not

paid earlier, due and payable on Jul This Security Instrument
renewals, extensions and

» according
of Klamath

which has the address of 2203 Kimberly Drive s
: V.97 L gy T
7603 etrrenereenniias (“Property Address™);
[Zip- Code] T e R
TOGETHER* WITH all the impro ments now or heres ected on the property, and ail easements, rights,
appurtenances, rents, royalties, neral, ‘oil anc ights-and " Wi ock and all fixtures now or
hereafter a‘paft of the property.'All 'repla'cemen'ts and additions shall also be covered by this Security Instrument. AJl of the
foregoing is referred 1o in this Security lri}s‘t_rUmren‘t'as th“e{“Px"operty'."’ L S
' ) BORROWER COVENANTS thét Bbfrowcr iS_lawfd]]y_. seiséd of the estate hereby conveyed and has the right to grant
and convey the Property and that,thevaop,crty Is unencumbered, except for encumbrances,of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands; subject to any encumbrances of record.
THIS SECURITY INSTRUMENT édmbir'jgféz‘u‘n}ifon’nfj'c';oVehz_infs' fOt'rjatiénél use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.’

OREGON-—single Family—FNMA/FHLMG UNIFORM INSTRUMENT .~ = = S FORM r220 485




: v and Insuran a written waiver by Lender, Borrower shal pay
to Lender on'the day monthly paymerit ' Note, until the Note'is paid i full, a sum (“Funds™) equal to _
one-twelfth of:(a) yearly ‘taxes’ and:assessments ‘v in priority. over. this Security Instrument; (b) yearly
leasehold ‘payments or ground rents; on; the Property, if any; (c)-yearly hazaid insurance premiums; and (d) yéarly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. - '

The Funds shall be i :

requires interest to be paid, Lender shall not !
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ERIR RSN i

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

I i gl ‘ 2 der.

any Funds held by
than immediately prior to the sale of the Property or its acquisition by Lender
application as a credit against the sums secured by this Security Instrument. : -
. "Application of Paymerits. . Unless applicable law provides otherwise, all payments received by Lender under
] ed: first, charges due under the Note; second, to prepayment charges due under the
, payable under paragraph 2; fourth; to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings-which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeity ny p (c) secures from the holder of the lien an

A ’

notice identifying the lien. Borrower shall satisfy the lien or take one or. more of the actions set forth above within 10 days
of the giving of notice. ' R e A ‘ :
) -5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire; hazards included within the term “‘extended coverage” and any other hazards for which Lender
irés. i is i nce shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.to. Lender’s approval which shall not be
unreasonably withheld. : ‘ .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. .

_Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Or repair

of the Property damaged, 'if the restoration or Tepair is econom

! run ther or not th with any excess paid to Borrower. If
Borrower abandons the Property, not answer within 'S-2 noti Lender that the insurance carrier has
offered to settle a claim, then Lend ér inay collect the insura : y use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.. ™ R e S ) .

"~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lénder, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to'the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. S o P

6. - Preservation and Maintenance of Property; Leaseholds. - ‘Botrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. = If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may.include paying any sums secured by a lien which has pri i
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have'to do so. : ]

Any amounts disbarsed by Lender unider this paragraph 7shall bécome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be.payable, with interest, upon notice from Lender to Borrower
requesting payment. SRR e e T




part of the Property, or for

assigned and shall be paid-to LT :

In the event of a total taking of the Property; the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agreeé in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. A o B

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'authorized to collect andapply the Proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this ecurity Instrument; whether or not then due. T

Unless Lender and Borrower otherwise agree in writing, any.application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, _ Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agai i i
payment or otherwise modify amortization of the'sums secure
by the original Borrower or Borrower’s successors in interest.
shall not be a waiver of or preclude the exercise of any right or

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-si gns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s intefest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Ifz&tr}xment; and her Borrower may agree to extend,
modify, forbear or make accommodations wi ) urity Instrument or the Note without
that Borrower’s consent. LR R R S DS S

12.':Loan Charges.” ‘If the y Instrument is subjéct to'a faw which sets maximum loan
charges, and that Jaw js finally interpreted so that the interest ‘or other loan charges collected or to be collected in
connection with the loan exceed the permitted. limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted-limit; and.(b) any sums already collected from Borrower which exceeded
permitted limits will be_refunded to Borrower. L. r-may. choose to make this refund by reducing the principal owed

: i i ‘to.Borrower. If a refund reduces principal, the reduction will be treated as a
1 I harge under the Note, e

13. Legislation Affecting Lender’s Rights, ... If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unénf(_)rcgeablegccqrding to itsterms, Lender, at its option,
may require immediate payment in_ful] of all'sums :seéured_ by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph’17. ) - ) R
" 14." Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower désignates by notice to Lender."Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumeént shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - C i T e e e b . i
‘ 15, Governing Law; and the law of the
i ; i ) Instrument or the
Instrument or the Note

Note are declared to be severable. e v a R
’ 16. Borrower’s Copy. * Borrow ivén o] this Security Instrument.
170 Transfer of the Property or a'Beneficial Interést in Borrower. ‘ “If all of ‘any part of the Property or any
inferest'in it is sold or transferred (or if a beneficial interest in'Borrower is sold or transferred-and Borrower is not a natural
“person) without Lénder’s prior written cofiseént, Lendér may, at its option; require immediate payment in' full of all sums
secured by:this Sécurity Instrument. However, ‘thiis ‘option shall not be exercised By Lender if exercise is prohibited by

“federallaw as of the dateof this Security Instrumient - -
~ If Lender exercises thisoption, Lender shall'give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivéred or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails'to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or'demand on Borrower. :

" 18. 'Borrower's Right to Reinstate, If Borrower meets certain ‘conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconti time prior to the earlierof: (2) 5 days (or such other period as
“applicable law’may specify for reinstdtemen power of sale contained in this
‘Security Instrun B ni r {

‘(a) pays' Lender all s

occurred;“(b) ' cures any default of any-

Security Tnstrument; including; but not-limited 't '

reasonably require to ‘assure that"the'lien of this Security: it; Lendeér’s rights in the Property and Borrower's
-obligation 10" pay the  suins secured by’ this’ Security’ Instrumient shall continue unchanged: Upon  reinstatement by
Borrower, this Security Instrument and the obligations securéd hereby shall remain fully effective as if no acceleration had
occurred. However; this right to reinstate shall not apply'in the case of acceleration under. paragraphs 13 or 17.




a:s:t‘oUi);VS:*, . : 1464 |

o:Borrower ‘prior to acceleration following Borrower’s’
nt'(but ne r to acceleération under paragraphs 13 and 17
unless applicable law pro X pecify: (a) the default;: (b). the.action required to:cure the:
default; (c) a date, not less than 30 days from the'date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to‘cureé the default on or before the date specified in the notice may result in acceleration of the sums
secured by this’Security Instrument and sal€ of the Propeérty. The notice shall further inform Borrower of the right to
reinstate after acceleration’ and’ the: right to bring ‘a‘court action to ‘assert the non-existence of a default or any other
defense of Borrower to accéleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option' may require immédiété'payme in ct Security. Instrument without further

demand and may invoke the power of sale an [ 1edies permi applicable law. Lender shall be entitled to
collect all expenses inciirred in pursuing t provided in’ this’ paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. o I ‘ '

" If Leénder invokes the power-of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lerider’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any ‘part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Bofrower and to other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without‘déma'nd on Borrower, shall sell the Preperty at public auction to the highest
bidder at the time and place and under the terms designated in the noti
Trustee determi_nes. ’ S « ‘par

expressed or implied. The recitals in the Trustee’s deed shall be prima’facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale'in the following order: (a) to'all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) fo all sums secured by this'Security Instrument; and (c) any excess
to the person or persons legally entitled todt, i -~ - - ¢ & oo .. AR B

roperty, Lender (in
of and manage the
Lender or the receiver
) it of 0sts o 12g¢ Pr lection of rents, including, but not
r's fees, premiums on ‘receive es, and then to the sums secured by

this Security Instrument; - ’ a ‘

. .21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. - R
:-22. Substitute Trustee, Lender may fr:'d.m;tim'e to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without.conveyance. of .the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee Hereinand by applicable law. . - N T
"23. Use of Property. The Propértyjis not currently.used for agricultural, timber or grazing purposes.
24. Attorneys’ Fees. ‘As‘used: in“this’ Security Instrument and’in the Note, “attorneys’ fees™ shall include any
attorneys"fees awarded by an appellate court: T I TR SRR : : P
25. Riders to 'this Security Instrument. If orie GF more riders are’executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agresments’ of . ;hjs‘Sécpir_ity“lns}ruinentfas‘ if the rider(s) weré a part of this Security
Instri:imenp_’.'[(;hreck applicable bbx(gs)]s S LT S ,
(3 Adistable Rate Rider. (7] Condominiom Rider [ 2.4 Family Rider
[ 7 Graduated -Payment Rider - - ":[7] ‘Planned . Unit ’Dervelopmenthider- R
[J Other(s) fspecity] .~ o N
" BY SIGNING BELOW, Borrower-"ac¢epts: a'hd"'agrees ‘to’ the terms and :covenants contained in"this- Security
Instrument and in'any rider(s) executed'by Borrowerand recorded with n - -

‘ ' MWeler R " —Borrower

Vl X ‘ ) : —Borrower

—"[Space Bélow -This 'Line For Atkno

STATE OF.

COUNTY OF

sesvescsnanas

“The fo;egc}in'_'g instru»mjentk ivas‘ écknqw]edged»before me this. .

ichael ™ rEinia K. Whee : R e OFFICIAL SEAL ™
bY' Mg?ha = _i;gyin;g K Yheeler RERSEEE *? TRNOIE V. B HANDLER: « v o0
t - (person(s) e NOTARY PUGLIC - CREGON
R e - COMMISSION HO. 000112 -
: = MY COMMISSION EXPIRES JULY 06, 1934

My Commission. expires:

(SEAL)

This, instrument was. prepared by

44770




