" THIS'TRUST ‘DEED, made this ...lst da o ,19:91° betwesn
USSELL. BLEVINS.AND.-KANDY.

és Grantor, - MOUNTATN ANY

, . WITNESSETH:
Grantgr irrevocably grants, bargains, sells -and conveys to trustee
Klamath: I RN County,; Oregon, described as:

DITION

Tax Account $3910-1000:400 S

together with all and si gular the ¢ its, heredi; ts and' appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealfter attached ‘o or used in connec-
tion with said real estate.

... FOR THE PURPOSE OF SECURINGPERFORMANCEOi each. agreement of grantor herein contained and payment of the
sum of - TEN. THOUSAND. FIVE. HUNDRED,. AND. NO/100 cmmn et

Brrtrettebeedond T mTmTn e - ST Dollars,w:th.inter,és{ thereon according tb the terms of a promissory
note of even;dqterl_zvgrewith,payable to bqqgi_iq ry, or order, end,mad@t b}(,g{qn(gr,,the i’i‘nal‘,pay‘ment_of principal and intorest hereof, if

not sooner paid, to_be due and_payable S I re
The date of maturity of the deb ‘stated above,
es due an

sold, conveyed, 'as:signed or’ : i . granitor: without fir: ing obtained the wriften conscnt or approval of the beneficiary,
then, at the beneficiary’s option, all obligations t, /irréespective of the maturity daftes expressed therein, or
herein, shall become immediately due and payable. . - P e R

To protect the security of this trust deed, grantor agrees: - ST LTy ) .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon;
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement alfecting this deed or th
not_to_commit or, permit_any waste of said property, ~ e N ”’e"mlﬂ (d) reconvey, wnhout‘war(qnty, all or any part of 1
2. To complete or restore promptly” and ‘in A @ H granfee in’any réconveyance ‘may be" described as the
manner any building or improvement which may be constructed, damaged or = legally entitled thereto,”” and the. recital. ‘n of 4 tters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be ‘EO"CI'-'-‘“VE, proof of ‘the truthlulness eof. ‘s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than §5,
tions_and restrictions atfecting said property; if the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in executing such financing statements pursuant to the IUnilorni Commer. “"'wi :ilz:oul_norice, ei‘t’her T'person. dby agent or by a receiver to be ap-
cial Code as the beneficiary may requi; for liling same in the - pointed . by a court, and-without regard to the adequacy of any security for
proper public office or offices, as wsll as the cost of. all lien searches made  the indebiedness hereby ‘secured, enter vpon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or. -:;ny p;’l};t t{:cr;:oé.. ‘in i:s own' name suedor clh;rwis:icollec! the rents,
beneficiary. . . e . sssues and profits, including those past due and unpaid, and applh the same,
4.} To ‘provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including re?s’a}nable attor-
now or hereailer erecled on the said premises against. loes or. damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as thé Ta&eé?ﬂéhoe time to time require, in ticiary may determine.
an_amount not less than-$ p .5 written .in . 11. The enteting upon- and - taking possession of said property, the
companies™ acceptable.. to ‘thebeneliciary, with loss payable to the latter; all collection o! such .rents, issues and profits, or the proceeds of fire and other
- policies” o} insurance ‘shall be -delivered to":the beneliciary: as' soon as insured;: ; insurance licies. or ion or awards for any taking or damage of the
it the grantor shall {ail for any reason io procure any such insurarice and_ to ‘property, and the application or release thereof as aforesaid, shall not cure or
. deliver said “pdliftes ta the ‘beneliciury at least Lifteen. days prior, to the expira.. .. waive any. delault or notice of default hereunder or invalidate any act done
“.tion"of any policy of insurapce now or herealter “placed’ on ‘s id ‘Buildings, pursuant fa such notice. . -
the. benelBiary.. nidy procure: the same at o The amount. "oV Upon défdult' by grantor 'in payment of any indebtedness secured
‘tollected under any” fire or oth . d by benefi- hereby or in his perlormance of any afreement hereunder, time being of the
s Deneliciary. essence with respect (o such paymen! and/or pertormance, the benceliciary may
you; collected, or declare all “sums secured hereby immediately due and payable. In such an
application or relcase shall event the beneliciary at his election may proceed to foreclose this trust deed
hercunder or invalidate Y in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
either af law or in equity, which the beneticiary may have. In the event
assessments and othor ici i tisement and sale, the benel[icgar‘y :;r
i notice of default
‘deliver- receipts therelor & i i H to sat’;sl;’ the obligation
make payment of any taxes, ‘assess- : 3 . and place of sale, give
s, liens .or. other charfes payable by grantor, either “ notice thereof as then required by law. and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with  which. to in the manner provided in ORS 86.735 to 86.795. — 5
make such payment. beneliciary may, at its option, - ke payment thereof, 1. 13. . After the trustee has commenced foreclosure by advertisement and .
and the amount so_phaid, with. interest at the rate set forth in: the note-sécured - nd at any time prior to 5 days before the date the trustee conducts the -
hereby, together with the obligations described in paragraphs 6 and..7 of this . the ‘grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. If the delault consi
trust deed, without waiver of any rights arising from breach of any of -the sums secured by the trust de
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore .described, as:.well as the. grantor,- siall- be bound 1o .the.
same extent that they are bound for the payment of ‘the ‘obligation herein ; H i nce required under the
described, and all such payments shall be immediately due and payable. with- obligation .or trust deed. In‘any case, in addition to curing the default or
out notice, and the nospayment thereot shall, at the' option of the beneficiary, 'delaults, the person ellecting the cure shall pay to the beneliciary all costs
render. all by this trust deed immediately due.and payable.and .. [0 £xpenses “actually. incurred in enforcing the obligation of the trust deed
constituge :;_fret_zzhﬂc;; ::’:)'sst;”}seizsd‘::r?é expenses of this frust x‘rich.idin;}' the cost together with trustee’s and attorney’s fees not exceeding the amounts provided
. Gy . » 4 8 N m - .
of title searchpa_s well as the other costs and expenses of the trustee incirrred By law. 14." Otherwise, the sale shall be held on the date and at the time and
in conneclion_wnh or in enforcing this obligation and frustec's and atforney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postponed as provided by law. The trustee may sell said property either

- -To ‘appear in"and defend ‘any -action or proceeding purporting o “; in one parcel “or -in* separate’ ‘parcels and shall sell the parcel or parcels at
allect the security. rights or_powers. of beneticiary oftrustee; and in any suit, - guction ‘to- the ‘highest - bidder for. cash, payable at the time of sale. Trustee
action or proceeding in which the beneticiary or “trustee may appear, including shall deliver to. the. puichaser. its deed. i as required by law conveying
any suit for the foreclosure o} this dn_r:t{, to. pay all ‘costs and expenses, in- the property so sold,’ o . express or im-
cluding evidence ol ftitle and the beneliciary's or trustee’s attorney’s fees; the plied, ecitais in the deed of any ‘matt. onclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any: person, 4 the trustee, but including
lixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further Aagrees to pay such sum as the ap- I5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel Y5 or frustee’s attor- shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-
ney’s fees on such appeal, cluding thoﬁcompc;zsatig;t‘ of the trust;el;vndha reasonable C;ljl?ﬂc b};’ trustee's

3 > . - attorney, (2) fo the o idation secure ¥, the trust deed, (3) 6 a ersons

It is mutually agreed thm". . having recorded liens subsequent to the interest ol the trustee in thg trust

8. In the event that any portion or all of said property shall be taken  gued as their interests may: appear in the order of their priority and (d4) the

under the right of d or d, L benet; y shall have the “surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so elects, fo require that all or any portion of the monies payable surplus.
&= compensation for such taking, which are in excess of the amount requiied 16. Beneliciary may from time 1o time appoint a successor or succes.
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to ANy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, ‘and without convevance to the succeseor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter skall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- -"Mpon any trustee herein named or appointed hereunder. Eack such appointment
liciary in such pri ings, and the bal, plied upon the indebted, ss and substitution shall be made by written instrument execured by beneliciary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgage records of the county or counties in
and execute such -instruments  as shall’ be necessary ‘in obtaining such coms. - ‘which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, "of the successor trustee.

%. At any time and from time o time upon written request of bene- - 17, Trustee  accepts this trust ‘when this deed, duly executed and
ficiary, payment. of its fees and presentation of this deed and  the  note  for “acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case.of tull reconveyances, lor cancellation}, without aflecting obligated  to notify any ding sale under any other deed of
the lLiability. of any .person for the payment. of. the ‘indebtedness, frustee may irust or of any action or proceeding in which grantor, beneficiary or trustee
{a) consent to the making ol any map or plat of said property: (b) join in . zhall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust ‘Dee;i Act provides that the trustee Vh;er;:under‘rr] st be either :un cm_).r' A wh6 is ézri"a“diyye’ metﬁl{er o }‘heA Ore'gon‘ State Bar, a bonk, trust company
or sovings and loan-dssociation ‘authorized 10" do -business ‘under® the Jaws iof :Oregon‘lbr«jhe_'UnHed-Sié'es.'»uditle‘ insurance’ company authorized 1o’ insure  fitle to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, 'or an escrow ogent licensed under ORS 696.505 1o 696.585,




The grantor covenants and agrees to nd: thh the benef:cxary ‘nd;those clazmmg under hxm, that he is law-

fuIIy setzed in. fee sxmple of. saxd descnbed téal ptopert/ and. has a. Valxd unencumbered title thereto

EXCEPT THOSE OF RECORD

and that he will warrant and foreye;- dgfepd »\thevsame;a'gair;;st all persons whomsoever.

The grantor warranfs that the proceeds of the loan represented by. the nbave descrtbed note and this trust deed are:
m&g PS&SS‘SXX

(a)* primarily for grantor’s personal, family.or household ses (see Important. Notice below,
B R R S A R

( EUXEXW
Thts deed appltes to, inures to the benehf oi and binds all parties hereto, then' heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benelxcxary shalI mean ‘the holder and owner, including pledgee, of the contract
e henevgr the context so requires, the masculine
d year first above written.

* JMPORTANT NOTICE: Deleﬁ, by. lining out, whichever warranty (a} or (b} is [bdin P4
plicable and the benéficiary is a creditor iy
ney i fadét for

not applicable; if warranly (a} is

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or eqmvalent
If ccmpliunce with" 1he» Act is not” roquired, dlsregurd ”IIS notice. "\,

N : Klamath.
: _S ; J This mstrument was acknowledged before me on’
z Y ... R X Bt R MR R X BRORKK R
:'_;;‘ This mstrument was acknowledged befote me on
1

- / o S otary Public for Oregon
My commission ekpire:s, é[/g/ g j! ;

REQU“ES‘I’L FOR FULL RECONVEYANCE

.To be used only when obligotions have been paid
of Klamath County

Trus tee

The understgned is the legal owner and

idences of

satd trust deed or pursuant to_statute, to cancel_ all evi
herewith togethcr with sa:d trust deed) and to reconvay. wuhout warran!y,
d 'documenls to

Mou.nta_inA.A.ZI_‘.J'_..t.lg..;C.Qmp_a_ny_..~ v
Ider ol ‘all mdebtedness secured by the Ioregomg ‘rust deed. All sums secured by said

trust deed have been ,fully paid and satistied. Vou' hareby are directed, on payment to you: of any sums owing to you under the terms of
indebted secured by sa:d trust deed (which are delivered. to you

to the parties deugnated by the terms of said trust deed the

s and Kandy Blevins ..

estate now held by you under the same Mall reconveya

“Thomas- W. ‘G'arbﬁtt by

Beneficiary

before

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must he delivered to the trustes for

"STATE OF OREGON,

Klamath.......

-Richard L .Garbutt attorney in fact.

yance will be mode.

Jan.

County of
I certify that the within instrument

TRUST DEED 1
' ’_ o waé received for record on the 23rd .. day
,19.91.,

T (Fom No. ‘a81) ¢
STEVENS NRSS I.AW PUB CO PORYLAND oRE:

Y BLEVI]

RUSSELL
SPACE RESERVED

ment/mzcrof:lm/ reception No... .25119..,

Grantor T
; o 7 ror

. ‘RECORDER'S use :
i L : - ~Record of Mortgages of said County.
Witness my hand and’ _seal ‘of

THOMAS W: GARBUTT
‘éeheﬁ&'ar} IR . A
— | B T . Cor.mty affixed.

P T HEvelyn ~Biehn...Gounty. Clexk..
STITLE

’ - NAM‘ LR
By%m&qubeputy

Fee $l3.00

W York. NY 10028

SNy N



