STEVENS.NESS LAW PUBLISHING cO.) PORTLAND, OR 97204

as Beneficiary, R
o WITNESSETH: , B o ,
and conveys to trustee in trust, with “power of sale, the propcrty
County, Otegon, described as.’ R :

SEE LEGAL DESCRIPTION MARKED' EXHIBIT "A" AITACHED‘HERETO:ANb;BY'THIS REFERENCE MADE

A PART HEREOF: AS THOUGH FULLY SET FORTH HEREIN. ..

THIS-TRUST-DEED ISBEING RECdRDED‘JUNIOR_IOVAJCONTRACI IN FAVOR OF THE STATE op OREGON
BY AND THROUGH THE DIRECTOR OF VETERANS' AFFATRS. = 7

together with all and singular the ¢ ts, heredita S and . appurtenances and all other rights thereunto belonging or in anywise

nov‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,
FOR THE PURPO

TH

sum of -EIGHTEEN TH{

Dollars, with interest thereon according to the terms of a promissory
and made by gdrantor, the tinal Payment. of principal and interest hereot, if

e written consent or
, at the beneficiary's option, all o i irrespective . of th
herein, shall become immediately due and payable, ., ... ] GRS e e i

To protect the security of this trust deed, drantor. agrees: ... . . - L
© protect, preserve and. maintain said property in good condition eating any _restriction thereon; (¢) join in any
and repair; not to remove or d. lish any build;, ¢ or improvement thereon; on or other adreernent atlecting this deed or the lien or charge
not to commit or permit any waste of said property. ) 7 (d) reconvey, without warranty, all or any part of the property. The
(77 72."To ‘complete “or ‘restore prormiptly d “in good “workmanli T inany reconveyance may Pe described ‘as the “person or persons
manner any building or improvement whici may be entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ~v;be.c'onclusnvc' prodf of the ‘truthiulness thereof, Trustee's fecs for any of the
o comply with al] laws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not Jess than §5, .
icti ing said property; if the beneliciary so requests, to . 10. Upon " any default by grantor heréunder, beneliciary may at any
H ments pursuant to the Uniform Commer- time without,notice, either - in person, by agent or by a receiver to be ap-
quire and to pay for liling same in the pointed by a and without regard to the adequacy of any security for
proper public olfic. ! as well as the cost of all lien- searches made < ession of said prop-
by liling officers or searching agencies as may - be deemed desirable by the € 4 4 , 2 ] terwise collect the rents,
beneficiary, . . . O et . . - € aid, and apply the sarne,
4. To provide and continudusly “maintain insurance on the buildings less costs and expe " ion, including reasonable attor-
70w or hereafter erected on the said premises agaipst losa or damage by fire ney's. fees upon any indebtednes and in such order as bene-
and such other h as the, beneliciary y fromp time to time require, in ticiary may determine.
Bfe.“v Ue........... written in 11, The entering upon  and taking i of said property, the
ith loss payable to the latter; al collection of such rents, issues and prolits, or the proceeds of tire and other
iciary s 500n as insured; insurance licies or ion or rds for any taking or damage of the
any such insurance and to property, and the application “or. release thereof as aforesaid, shall not cure or
5 days: prior. to the expira- . vai ny default or notice of defuult hereunder or invalidate any act done
r placed “on . said buildings, pursuant to such notice. R .
r's expense. The amount. 12. Upon delault by grantor.in ent of any indebted; secured
;may be applied by beneti- hereby or in’ his time being of the
any . indebtedness se 1 . F order ‘as beneficiary essence with resp ] the beneliciary may
declare all sums i ayable. In such an

way determine, or at option ol benelicinry the entire amount so collected, or
any part thereol, may be released Lo grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a fmortgage or direct the frustee 1o foreclose this tr

niot cure or waive any delaun_or notice of default hereunder or invalidate any
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event

To keep said premises ens and (o pay all
ass‘c"s’s;s:;f:ean:lpz’;hZ: the beneficiary nd sale, the beneficiary or
deliver: receipts therefor
fail . to. muke payment of -any taxes, ass
ments, insuramn or other charges payable by grantor, ither . ) this trust deed
by di’rect‘pa_\'ment or by providing bcne{iciary.with funds with which to ‘;gdagf;?;_;?d fo foreciose this trus
make such pa nel.lcrafy may, at its option; make - payment. thereof, 13. .After the trustee has commenced foreclosure by advertisement and
and the amou s s Wilth inte ! sale, and at any time prior to'5 days belfore the date the trustee conducts the
hereby, il - < sale, the grantor or any other: person i RS 86.753, may cure
:rus: geeg. sh_«:;,lmt:!e zg;i:i f& a; the default or dc[alills. i trhe default whgngd:;‘e,
rust deed, wi £ the 1 ayin, o
€ovenants hereof and for such payments, with interest as aforesnid, p Z:z’fe secured by e frus han such portio:‘::s would
. well as.the grantor, shall _be bound tq. the, . . en be'due had no-delault occurred. Any. other default that is capable of
und for the A &ation herein cured may be cured b ing the performance required under the
obligation or trust . deed. he default or
delaults, "the prrson elf

d
rust de -

- To ‘pay all ¢osts; iees and expenses. of this trust iricluding the cost” ; A Lo
of title search as well .as' the other costs and expenses of the trustee incurred ‘14, Otherwise, "the sale shall be held on the date and af the time and
in’ connection with or in enforcing this obligation’ and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law.. The trustee may sell said property cither
. To appear in and - defend any action or proceeding - purporting fo in"one: parcel of '} : sell the parcel o
atlect the security rights or powers of beneliciary or trustee; and in any suit,. auction to the hi i
action or procéeding in which the beneliciary or trustee may appear, im:lud:pg . shall deliy ; i as required by law conveying
any suit for the foreclosure of ﬁu'sde.ed, 10" pay all costs and expenses, in- the pro, i covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or frustee’s atforney's lees; the plied. The recitals in't ters of fact shall be conclusive proof
amount of attorney’s fees mentioned in thijs paragraph 7 in all cases shall be of the truthfuiness th trustee, but including
fixed by the tri in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, . i trustee
pellate court shall adjudge r le as the b ficiary's or frustee's attor- 5 ¥ (1) the expenses of sale, in-
ney’s fees on such appeal. i £a5omper .bl'g . ° bam{hn reasonable clg-lrg(- by”!rustec's
s . attorney, o the obligation secure, Ji4 € trust deed, (. ) toa ersons
It is mutually agreed ﬂm{‘_ R . avingd’ recorded liens subsequent to the i the trustee -in fh’c’ trust
8. In the event that any Jportion or all of said property shall be taken deed as their interests may. appear in the order of their priority and €4) the
under the right of d or d 1on, beneficiary shall have the surplus, it any, to (he £ranior or fo his suceessor in interess entitled 26" such
right, if it so elects, to require that all or any S surplus,
as-compensation lor sych taking, which are in oy i 16, Beneticiary may troai timwe fo time EPIOINT & e Or sucves-

fo pay all reasonable cost T$ necessarily pai fors 1o any trustee named herein OF 10 A0V sueCeiar fristen Appointed Aeree
incurced by grantor in such proceedings, shall be paid to beneliciary ~and under. Upon such appointment, and withoyt tonveyance (o fthe successor
applied by it first upon any reasonable costs and cxpenses and attorney’s fees, trustee. the latter shall be vested wwirh all titte, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr ings, and the bal, lied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured "hereby; and #rantor agrees, at jts own expense, fo take such actions which, when recorded in the mortgage records of the county or counties in
and .execute such instruments asshall be ‘necessary.in obtaining such com~": ;. Which the Property.is situated, shall be conclusive proof of Proper appointment
pensation, promptly upon beneliciary's request, ‘af the successor trustee,

9. At any ti ime to time upon written request of bene- 17. Trustee accepts - this trust when this deed, duly executed and
ficiary, - p. sentation of this deed and the nofe for acknowledged is -made a public record as provided by law. Trustee is not
endorsement (in case of Iull'reconveyances, for cancellation), without aflecting obligated fo notily any party. hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, {rustec may trust. or of any action or proceeding in which grantor, beneliciary or trustee
(a} consent to the making of any map or plat ol said property; (b) .join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hereunder must be either ‘on attornay,
or savings .and lean: iation.authorized o lo “business under. ‘the laws -of | Ora,
Property of “this state, irs subsidiaries, affiliates, ogents ‘or” branches, the United

—




. Thé grantor covenarits and agress to and with the beneficiary and those claimi  under him, that e is law-
fiilly,seized_in:feé;sirzipleférf_, said described. Teal pr o érty,and.»has.a..valid,’ ‘anencumbered- title. thereto e

and; fhaf:"hé: will ‘warranf and 1‘ibrevet-d¢f¢pq, vthe_(samevargayi\p l_t:f(all '{p‘er’sb‘r’zst Whomééeye;;_ E

The grantor warrants that the proceeds of the loan represented by the above described-xidt}e and this trust deed are:
(a)* primarily for_ grantor's personal, family or household purposes (see Important Notice below),
(b) iog' an organization, or (even if grantor is a-natural person) are for business or. commercial purposes.

.. This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees,” devisees, administrators, executors,
personal representatives, sUCCESSOrs and assigns. The term beneficiary shall mean the holder and owner,-including pleddee, of the contract
sectred hereby, whether.or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the pliral. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writtern.

* IMPORTANT NOTICE: Delete, by lining. out, whichever, warranty {a) or (b) is
not applicable; if warranty {a) is applicabl and the beneficiary is a creditor
as ‘such’ word is defined’in 'hevTruih-in-Lending'Acl and Regulation Z, the
beneficiary MUST comply. with. the Act and Regulation by, r iking ‘required
disclosures; for this purpose use Stevens-Ness Form No. 1319, ‘or equivalent.
If compliance with the Act s not required, disregord this notice.”

itk
STATE OFGREéN, Bounty of ..

This. instrument was acknowledged before
NN PHILLIPS.and DEE PgILLIPs.

edged béfo;e- mé on 2%
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e REQUEST,FOR FULL RECONVEYANCE -
To be used only when obligations have been poid. ’
TO: oottt . : Trustee =

.. ...The ixﬁ&e}é;’gﬁéﬁjsjhcyllegq{ owrier and holder of all ihdébiédﬁg§§ Aéefcured by, the >16rbegqvxy'x.1g: trust deed. All sums secured by said
trust. deed have been fully paid- and atistied. ’Y!c’zx.rx"h_éreby“ar: irected, on. payment fo you of any sums owing to you under the terms of

“said trust d or i)u'r'sdar"ztf to statute,’ o 1 erices of 'ir ii‘e'l;geiih;t#{ securedbysaxd trust deed (Which are delivered to you
herewith together with sai t eed)’ahd‘ without warranty,' to the parties designated by the terms of said trust deed the

: éstat;_now‘hél’d y you e same. Mail reconveyan docu: B

Beneficiary :

Do not lose or Jo:lroy this Trust Dead OR THE NOTE which it sacures. Eoth must be deliversd to the trustez for tantellation before reconveyance will be made.

e
e ———

£ TV THEC(FORM. No. 881
- :STEVENSINESS LAW‘PUE.TCO-}_PORILAND. ORE.. Yt

'SPACE ‘RES'E'RV'E‘D;" ‘
- FOR | Lo )
RECORDER'S USE . /" “ment/microfilm/fecep i

‘Record of Mortgages of
‘Witnéss my. h§nd
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. EXHIBIT A"

The NortheasterWykIS feet of Ldt 8, and all of Lot é, Block 6,
FIRST ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the
County of Klamath, State of Oregon. S

"TOGETHER WITH the portion of'vacatéd,Rose Street shown in
Ordinance of City of Klamath Falls, Oregon, recorded in Book 88
at Page 521, Deed Records of K1amath‘County,v Oregon.

EXCEPTING THEREFROM that:portion conveyed to City of Klamath
Falls, for street purposes  as describ{e’d» in-deed recorded in Book
79 at Page 128, -DeedRﬁecordsyof Klamath Colnty, Oregon, -

CODE 1 MAP 3809-29CD TL 5800

'I'IVSTATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at—fequest of — . _Aspen Title Co. : . the 241h day
of < TJan. AD, 19 981" at'-9:32 " ‘oclock - tAM.; and'duly recorded in Vol. .__M91 ____ |
of . Mortgages on Page 1495
: : T e ‘Evelyn Biehn . ‘i County Clerk
. FEE . $18.00. . S L By QAo Va2 b ki




