: - DEED OF:TRUS OF RENTS
i S e SO N
JANUARY 23, 1991 = ST L JANUARY 28,!1991 | 3654 404937
BENEFICIARY . | 2 - 77| GRANTOR(S): T

() GLENN M. HOWARD Age:

TRANSAMERICA FINANCIAL SERVICES

aopRess: : 707 MAIN STREET & - © - .|@ C. CHRISTINE HOWARD  Age:

orr: WTH}FM"LS' OR 9k76,°l_" "|aDDRESS: 4980 ANKENY

NAME OF TRUSTEE: ASPEN TITLE COMPANY |CITY:. KLAMATH FALLS, OR 97603

SR S - 'THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust; the ungersighed Grantor {all, if mbrg than Qrie) for the purposs of séciuirig the payrﬁent of a Promissory Note of even dale in the principal sum of
$_5,544 .83 from Grantor to Beneficiary named zbove hgleby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described
property sltuated in the Stata of Oregan, County of ___ KLAMATH : :

LOT 29, BLOCK 15, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, IN
THE COUNTY OF KLAMATH, STATE OF OREGON

 Together with all bulldings and improv now or hereaft d thereon and heating, lighting, plumbing, gas electric, vantiiating, refrigerating and air-conditioning equipment used in
‘ connection tharewith, ali of which, for the purpose of this Deed of Trust, shall be deamed fixiures of the property above described, all of which is referred to hereinafter as the “premises”.

{The above described real property Is not currently used for agricultural, imber or grazing purpd?es. S

;TO HAVE AND TO HOLD sald land and promises, with alf the rights, privilagss and appurlenantes thérelo belong!ng to trustes and his helrs, executors, administralors, successors and
;assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneflclary ali rents, ssues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
‘continuanca of dafautt hereunder, and during continuance of such default authorizing Beneficlary to enter upon sald premises and/or to collect and enforcs the same without regard to

adequacy of any sacurlty for the indebtedness hereby secured by any lawfgl means. _ L . : .

FOR THE PURPOSE OF SECURING: (1) Performancs of each agr 1t of Grantor contalned hereln; (2) Payment of the principal sum with Interast thereon at the agreed rate in
‘accordanca with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary, referenca to which Is hereby made, untl pald in fuli
at or bafore maturity, or as extended.or reschedulad; (3) Payment of any additional amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Beneiiclary to Grantor:
in connaction with any renewal or refinancing, but the Bensficlary shall not be cbilgated to make any additional loan(s) in any amount; (4) The payment of any monsy that may be advanced

by the Beneficiary to Grantor or to third parties, with Interest therean at the'agreed rate, where any such advances aré made to protect the security or in accordance with the coverants of
ithis Deed of Trust. : . o

All payments made by Grantor{s) on the obligation secured by this Deed of Trust shall be applied In the following order: '

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repalrs, and &l other charges and expenses
agreed 1o be pald by the Grantor(s). o

SECOND: To the payment of the Interest due on sald loan. .

THIRD: To the payment of princlpal. ’

TO PROTECT THE SECURITY HEREGF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficlary's favor against fire and such other casualtes as
the Beneficlary may spacify, up 10 the full value of all Improvements for the protection of Beneficlary In such manner, In such amounts, and In such companies as Beneficiary may from ime
to imé approve, and to keep the policies therefor, properly endorsed, on deposit vith Beneficlary and that loss proceads (less expenses of callection) shall, at Beneficary’s option, be
applled on sald Indebtednass, whether due or not, or to the restoration of sald improvements. - Such application by the Beneficlary shall not cause discontinuance of any proceedings to
foracios this Déed of Trust. In the event of Foreclosure, all rights of the Grantor In Insurance policles then In force shall pass to the purchaser at the foreciosure sale. - (2) To pay when
due all 1axes; llens(including any prior Trust Deeds or Morigages and assessmants that may accrue against the above described premises, or any part thereof, or upon the debt sacured
hereby, or upon the Interest of Beneficiary In sald premises or In sald debt, and procure and dellver 10 Benaficlary ten (10} days before the day fixed by law for the first Interest or penalty
accrue thereon, the official recelpt of the proper officer showlng payment of all such taxes and assessments. (3} In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at lts option (whether elscting to declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the
reasonable premiums and charges therefor; {b) pay all said taxes, liens and assessments without determining the valldity thereof; and {c) such digbursements shall be added to the unpald
balancs of the cbligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing
or hereatter erected In good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable imes for the purpose of Inspecting the premises, to complete within one hundred elghty days
or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed
and materials furnished therefor. (5) That he wili pay, promptly, the Indebtedness secured hereby in full compiiance with the terms of said Promissory Note and this Deed or Trust and that
the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the ffen hereof, without releasing or affecting the personal liabllity of any person for the payment of sald Indebtedness or the llen of this Instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remaining unpald, and no change in the ewnership of sald premises shall release, reduce or otherwise affect any such personal
fiability or the llen hereby created. (6) That he Is seized of the premises In fee simple and has good ‘and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession thereof agalnst the lawful claims of any and all persons whatsoever.

. IT 1S MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fali or neglect to pay instaliments on sald Promissory Note as the same may hareafter become due, or upen default in the
perfcrmance of any agreement hereunder, ar upon sale or other disposiiion of the premises by Grantor(s); or should any action or procesding be flled in any court to enforce any flen on,
clalm agalnst or Interest In the premises, then all sums owing by the Grantor{s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall Immediately
become due and payable at the option of the Beneficiary on the application of the Beneficlary or assignee, or any other person who may be entitled to the monies due thereon.. In the event
of such default, Beneficlary may executs or cause Trustes to execute a writtan Notice of Default and of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and
Trustee shall fle such notice for record In each county whereln sald property o some part or parcel thereo! is sltuated. Beneficlary also shall deposit with Trustee, the Promissory Note
and ali documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and glvs notice thereaf as required by law.

(2) Whenever ali or a portion of any cbligation secured by. this Trust Deed has become due by reason of a default of any part of that obligation, Including taxes, assessments, premiums for
Insurance or advances made by a Beneficiary In accordance with the terms of the Trust Deed; the Grantor or his successor In Interest in the trust property, o any part of It, any Beneficdary
under a subordinate Trust Deed or any person having a subordinate fien or encumbrance of record on the property, at any 8me prior to the time and dazs set by tha Trustee for the
Trustee's sale If the power of sale thereln Is to be exercised, may pay to the Beneficiary or his successor in Interest, respectively, the entire amount then due under the terms of the Trust
Desd and the obligation secured thereby (including costs and expenses actually incurred In enforcing the terms of the obligations and Trustee's and Attorney’s fees actually Incurred It -
aliowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default. After payment of this amount, all proceedings hag
or Instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall ba reinstated and shall remain In force the same as if no acceleraion
had occurred. A . . - :

(3) Atter the lapsa of such time as may then be required by law foilowing the recordation of sald Notice of Default, and Notice of Default and Notice of Sale havl{\g been given as then
required by law, Trustes, without demand on Grantor(s), shall sell sald property on the date and at the Ume and place deslgnated in safd Notice of Sale at public auction to the highest
biddsr, the purchase price payable In lawful money of the United States at the tme of sale. The person conducting the salo may, for any cause he deems expedient, postpons the same
from time to tme unti it shiall be completed and, In every such case, notice of postponement shail be given by public declaration thereof by such person at the tme and place tast appointed
for the sale; provided, if the sale Is postponed for longer than one day beyond the day designated in the Notice of Sala, notice thereo! shall be given In the sama manner as the origial
Notice of Sale. Trustse shall execute and deliver to the purchaser lts Deed conveying sald property S0 sold; but without any covenant of warranty, exprose of implied. The recltals In the
Deed of any matiers or facts shall be conclusive proof of the truthfulness therect, Any persan, lnciuding Benefidary, may bid at the sale. B E

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of tha sale, including the payment of the Trustee's and Altomey's
fees; (2) cost of any evidencs of title procured In connection with such sale and revenue atemps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remainder, i any, 1o the
person or parsons legally entitied thereto, or tha Trustee, In Its discretion, may deposit thé balance of such proceeds with the County Clerk of the County in which the sa;e mok place

o
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: (6). ’ it A : - L

® Beneficlary may appoint a succassor trustes atany tme b ﬂl!n% for recording In lhe affice of me‘cdun‘ty.Récordei of each county in which sald proper? or 50me part thereof Is
situated a Substittion of Trustee:: From the time the substitution if filed for record, the new Trustse shall succeed to all the powers, dulies, authority and title of the Trustee named
l;;q{n or of any successor Trustea.” Each such substiution shall and acknowledged, and notis thereof shall b given and proof thereot made, in tha manner provided by

(6 Upon payment In full by sald Grantor(s) of hls Indebisdnass herey ar, Trustes shall reconvey 1o gald Truslor(s) the a.t;iovédqscrl'bod'pmmlseu according to law.
(7Should sald praperty or any part thereof b taken by reasan of any ubiié improvement o condemnation proceeding, Beneficiary shall be entited to all compensation, awards, and
cther payments or refle! therefor, to the extant neceseary (o liquidate the unpald batance, Including accrued interest, of the obllgation sscured by this Deed of Trust.

(8) Should Trustor eell, convey, transfer or dispose of sald proparty, or anJ part thereof, without the written cansent of Baneficiary being first had end obtalned, then Benoficiary shall
have the right, at its option, to deciare all sums socured heraby forthwith due and payable. * . ; Lo e .

(9) Noxwlhalandlnq anything in this Deed of Trust o mo'Promiaaory Nots keéured hereby to the bonuary. nelther this Deed of Trust nor sald Promissory Note shall be deemed to
impasa on the Grantor(s) any cbligation of payment, except to the extent that thq same may be legally enlorceable: and any provision 1o the contrary shall be of no force or effect.

(10) All Grantors shall be jolntly and severally ltuble for fullliment of thelr covenants and ag \ts herain contained, and all provislons of this Deed of Trust shall inure 10 and be
binding upon the helrs, executors, adminiatrators, SUCCessors, grantess, tessees and assigns of the parties hereto respectively. ‘Any reference in this Deed of Trust of the singular
shall be construed as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does nat execute the Note: (a) Is co-signing this Deed of Trust cnly to grant and
convay that Grantor's interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Bana and any other Grantor or gigner of sald Promissory Note may agree to extend, modity, forbear or make any accommodations with regard w the terms of this Deed of Trust
or the Note without that Grantor's consent. - ‘

{41) Invanidity or unentarceablity of any provisions hereln shall not atfect the validly and enforceablllty of any other provialons.

{12) Trustee accepts this Trust when mla\ Deed of Truat, duly executed and acknowledged, is made a public record as provided by law, Trustee Is not obligated to notify any party
heroto of pending eale undsr any other Deed of Trust or of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall be a party, unless brought by Trustse.

(13) The Undey_s‘ﬁned Grantof(a)b fequests that & copy of any Notice of Default and of'any Notice of Sele hereunder be mailed to him at the eddress hereinbefore set forth.

' IN WITNESS WHEREOF the said Graritor has tofhese prese}n'ts_setr nd ang seal this date JANUARY 23, 1991

Signed, sealed and delivered in the presenceof:. .

Witness -

Witness

c_o‘unty of _KLAMATH

'On this ___23RD day of _JANUARY ., 19:9% __~ , personally “appfeffed the! Cabove’ mnamed
M. ARD . ._and_ _.C, CHRISTINE HOWARD and acknowledged the foregoing
instrument to be ___THETR e e D PR AR

.

" Before'me:

S «(SEA7 ~ 4 My commission expires J7 / 722 __
T o - Notary Public for Oregon .

e REQUEST FOR FULL RECONVEYANCE™
- TO TRUSTEE: - : ’ L i Dated _

1. The underslgnéd ls the légé.l owner and holder of ali indebtedness sécured by this Deed of Trust. All sums secured by sald Deed of Trust have been pald, and you
. are requested, on payment to you of any sums owling to you under the terms of sald Deed of Trus; to cancel all evidences of indebtedness, secured by sald Deed
. of Trust, delivered to you herewith and to reconvey, withoutwarranty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under

i the name.

Mall Reconveyance to:

— o By
Do not loao or destroy. This Dead of Trust muat be dellvered to tho Trustes for canceliation before reconveyance will be made.
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