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TRUST DEED, made this. day
Eugene Ferris and Nan

-» as Trustee, and

as Beneficiary, . - )
e S WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to. trustee in ir_ust, with power of sale, the property
amath County; Ore on, ‘described as: B
tuated in Lot %9, HOMEDALE, " according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows:

Béginning at the most Northwesterly corner of -

of beginning.
together with all and singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached fo or used in connec-
tion with said real estate. ‘ :

FOR THE PURPOS
B TH

Ce 0l

P St Y Dollars, with interest thereon according to the terms of a promissory
and made by_gmntqr, the final payment of principal and interest hereof, it

note of even date herewith .

not sooner paid, to be due and payable ..., L n.Qt,.e......, 9.

The date of maturity of the debt i i: stated above
becomes due and payable, In the event i
sold, conveyed, assigned or a /i 7 i I i the beneficiary,
then, at the beneficiary's option, -all obligations secured is I sed therein, or
herein, shall become immediately due and payable, .- - : 3 e

To protect the security of this truss deed, grantor agrees: : ; . i
. To protect, preserve and maint. property in good condition grantm.g any  easement _Or creating any _res.’ric.tlan therecn; {c) join in any
and repair; not to remove or demolish a subordination ar other agreement aftecting this deed or the lien or charge
A9t to commit or permit any waste of said properzy, i . thereol; (d) reconvey, without warranty, ail Or any part of the property. The
: 2. To complete or restore promptly and in good and workmanlike drantee m_ any Jeconveyance may be described as “person or persons
ildi i vhich may be constructed, damaged or  iegally entitled thereto, -‘ - tters or facts shall
con, and pay when due all costs incurred therefor, be conclusive pro tof s thereol. Trustee's fees lor any of the

comply with all laws, ordinances, regulatio, Services mentioned in this paragraph shall be not less than §5,
restrictions atfecting said property; i . 10. Upon- any defaul: by grantor hereunder, beneficiary may at any
i i i i ice, either in person, by agent or by a receiver to be ap-
urt, and ‘without regdard to the adequacy of any security for
proper 7 i hereby Secured, enter upon and take possession of said prop-
by tilin, i i erty or.any part thereol, in its own name sue or otherwise collect the rents,
beneficiary., - : issues and profits, iz due and. unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings i d collection, including reasonable attor-
now or herealter erected on the said- premises against loss or damage by tire g i " and in such order as bene-
and such. other hazards as the bencliciaB' may Iror fime (o time require, in
an amount not Iéss than §.. 1NSUra le’va ue . i i I1. The entering upon ang taking possession of said property, the
ies ace beneficiary, with loss payable to tter; collection of such rents, issues and profits, or the proceeds of fire and othey
insurance policies or vompensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any ‘default or notice: of defauls hereunder or invalidate any act done

pursuant to such nofice. .

indcbrcdncgs secured
T, time being of the

a 5 iy s beneliciary the beneficiary may
may determine, or at option, of so collected, or ayable. In such an

any part thereol, may be refeased fo: grantor, Such application or release shall ; eclose this trust deed
:‘z:); ;g;z (;A:"‘;'g;:t; ::);uzie;,la:;t”:: notice of default hereunder or invalidate any ":1 equity usta rgorl;lz A ot h o se this "gf' d‘.‘égt l;’r’
; o : . advertisernent and sale, or may direct t. € lrustee {0 pursue any other ri,

5. To keep s«::;d ,;Irem:shes free I:mm co’nsblru;:thndhens and ,’; pay all remedy, either at law or in eql";,y. which the beneficiary may have, In ,{."? event
taxes, assessments and other charges t at[ mn;h e levied or asse?se uponhor the beneliciary elects 1 foreclose by advertisernent and sale, the beneliciary or
adainst ‘said property before any part of swe faxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
and his election to. sell the said described real property to satisfy the obligation

charges become past due or delinquent and promptly deliver receipts therelor
fo beneficiary; should .the grantor fail to make payment of any faxes, assess- secured hereby whereupon the trustes shall lix the time and place of sale, give
ments, insurance premiums, Jiens or other charges” payable by grantor, Jeither notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment. or by ,providing benc{u:mry With' funds with which to in the manner provided in ORS 86.735 10 86.795.

make Juch paymient. beneliciary may, af its option make payment thereol, 3. Alter the trustee Bas commenced foreclosure by advertisement and
and the' amount so_paid; with i i ¢ sale, and af any time prior to § days betore the date the ftrustee conducts the
hereby, together wi b sale, the frantor or.any other person so privileged by ORS 86.753, may cure

frust dced, t ¢ /) iaht ising 1 breach of o the default or defaults. Jf the default consists of a lailure to pay, when due,
warver o. any ri, t] IIIISIY! rom =

covenants_hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the grantor, shall .be bound to the due Kad delauit
same extent: that they are bound for th 1 e obligation herein ue fad no delaui

described, and all such payments shall be ed obligation. or' trust deed. In any case, 'in addition to curing the default or
out notice, and the nonpayment thereof shall N defaults, the 'person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust de ’ ¢ and expenses actually incurred in eniorcing the obligation of the trist deed

constitute a breach of this frust deed, ; . . . together with trustee's and -attorney's fees not exceeding the amounts provided
© pay all costs, iees and expenses of this trust including the- cost by law.

. T
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney'’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The lrustee rmay sell said property either:
© ‘appear in and defend any action or proceeding ‘purporting to inone  parcel ‘or jir separate parcels and shall seif the parcel or parcels at
i i ! beneliciary or trustee; arid n any -suit, auction to the highest -bidder for cash, payable at the time of sale. Trustee
shall’ deiiv } r its deed in form as require i)

occurred. Any other !
being cured may be cured by tendering the performance required under the

ive proof
hfulness thereof, 4 the trustee, but including
the grantor and beneliciary, Ay purchase at the sale.

15, hen frustee sells pursuant ta the powers provided herein, frustee
pellate court shall adjudge r. I the b shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the)mmpensarig;n of the trustee and A reasonable charge b_\',lnns!ee's

H . altorney, (. fo the obligation secured by the trust deed, (3) fo all persons
Itis mutually agreed that: . havi )‘ ) liens subsequent o phe “interest ol the Er1ase, in the trust
8. In the event thar any portion er all of said property shall be taken  gont'as their interests may APLERL in the onder of their Priotity amd (4) the
under the right of eovinent damain or comdemination, beneliciary. shall have the surplus, i any, to 1he &rantor or 1o Aiy SUTCOISOr in inferest entitied to such
right, it it so elects, to require that all or ans portion of the monies payable surplus. 3
fas compensation for such taking, which are in excess of the amount required 16, Bensticiary may irom tinie to time APPOINt a successor or succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily  paid .or SOrs lo any trustee named herein or 10 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and alforney’s fees, trustee, the lutter shall be vested with all title, powers and duties conferred
both in_fhe trial and appellate courts, necessarily paid or incurred by bene- Y trustee herein named or appointed hereunder. Each such appointment
ficiary in such 7 lings, and the bal. lted upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own cxpense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and ‘execute such - instruments as shall ‘be -necessary. in, oblaining such ' com- which-the property is situated, shull be conclusive proot of proper appointment
pensation, promptly upon he equest, of the successor trustees.
17. Trustee accepts | this trust when this deed, duly executed and
acknowledged i made a public record as provided by Jaw! Trustee is not
on), without atfecting obligated to not ¥ any party herero of pending sale under any other deed of
t of the indebtedness, trustee may frust or of any action or proceeding in which Arantor, beneliciary or trustee
plat of said property; (b) join in  shail be @ party unless such action or proceeding is brought by trustee.

NOTE: The Tiust Daed Act provides that the trusiee hereunder 'muzi‘ be cither an attorney, who is ‘an ‘active member of the Oregon State Bar, o bank, trust company
or savings ‘and loan: ot herlzed 16 do " busi under: tha fdws :of Oragon- or- the “United 'States, o title “insurance company authorized to insure title to- reci
property of this state, its subsidiaries, affiliates, agents or branches, the United States or.any agency. thereof, or an escrow agent licensed under ORS 695,505 to 695.535,
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“The grantot covenanfs and agrees to and Wxth the: benefzc ry nd hose cIazmmg under him, that he is law- ’
fully.seized. in.fee. simple of. said descnbed real ptoperty and. has.a. Valxd unencumbered t:tIe thereto -

and that he wle warrant and forever deiend the same agamst aII persons whomsoever.

The grantor warrants that the proceeds of the loun represented by. the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

QXMKHWXXWZ&XWWWXKW}KKWW YRS ERREERE FHPSHH

This deed applies to, inures to the beneht of and binds. all parties_ hereto, their hexrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall-mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Ius hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by.lining out, whichever warranty {c} or (b} is
not applicable; if warranty {a}is applicable and the beneficiary is a creditor
as such word-is” defined in the Truth-in-lending Aci and Reguluhon z |he
beneficiary  MUST. comply with the Act and R tion b

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equwalenf. Nancy/'J ette Ferris I
1f compliance with' the A:l is not required, dusregurd this nofice. : NI i .

STATE OF OREGON, County of Klamath

This mstmmem‘ was acknowledged before me on .
Bugene Ferris and Nancy Jeannette Ferris

This mstrument was acknowledged before me on

Notary Public for Oregon
6/8/92

REQUEST FOR FULL RE‘CONVEY’ANCE
Yo be used only whan obligatiens have basn paid.

_ Mountain Title Company of Klamath County

Trustéee

The underszgned is the legal owner and holder of all mdebtedness secured by the . foregoing trust deed. All sums secured by said
trust deed have been fully paid and sahshed You hereby are dtrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to canceI all ev:dences of mdebtedness secured by said frust deed (which are delivered to you
herew:th together with Sald trust deed) and to reconvey, without warranty, fo the part:es destgnated by the terms of said frust deed the

estate now beld by you under the same! Matl reconveyance ~and d OIS £0 1L oo oo e et

DATED: o oottt i -

Beneficiary

Notion before re will be made.

TRUST DEED STATE OF OREGON, }ss
i {77 (FORM -Nou B81). %} LT Loenf s sn L County of Klamath e, .
STEVENS:NESSTLAW PUB: CO.. PORTLAND: ORE: i| % F ooninats cnenw i I certify that the within instrument
- 5 Was ‘received for record on the_25th.day

_e :.Fer."r‘is;’: e - o 4 Jan. 19.91.,

'SPACE RESERVED in book/teel/volume No. ..MI1
C U RoR L page .. 1672 ... or as fee/file/instru-
RECORDER'S USE . . ment /microfilm/reception No. 225231,
Record of Mortgages of said County.
Witness my hand and seal of

,,Codnty affixed.

Beneticiary

AFTER RECORDING RETURN TO
Mountain Title Company -t e __Evelyn.Biehn,.County..Clexk
222 S. Sixth St. ) NAME TTLs

“Klamath' Falls, OR 97601 S, TUEL - P i yyzum,,mgw Deputy

Fee-$13-00—




