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- CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 24th day of . . January > 1991, betieen
L.A. Swetland A R

hereinafter referred to as Owner, ahd KLAMATH FIRST FEDERA
Federal Corporation, hereinafter‘referred‘to,as Mortgagee;

5 .thence Southerly parallel
rmerly Bush Street)

3. thence Northeasterly at
he plac®iof beginning, being a portion of Lots
> according‘to.the;official Plat thereof
“Oregon. - . :

hereby, and
in the matter of
set forth in the

‘ egoing_assignment,'the owner her
agents, at jts opti

eby authbrizes the mortgagee
ion, after the occur

ance of a default as aforesaid to enter
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid. a N.arrears at the date of such default, as well as
the rents thereafte | i i

such_defau]t, as well as

EEe.
PON. such entry, at jtg option, td!
aintenance of the said mortgaged premises
necessary and proper and to expend such sums-out of ‘the income of the
Yy be needful in Cconnection therewith, 1§
t . do,§ i

: 2i : ing. claims agai | i of
such management,‘operatio ’ int e 19, s
account as hereinafter set forth. -
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3.  The mortgagee shall, after payment of all proper charges. and expenses, including
reasonable compensation to such Managing Agent as it shall select and employ and after the
accumulation of a reserve to meet taxes, assessments, water rentg and fire and Tiability
insurance in requisite amounts, credit the net amount of income received by it from the
mortgaged premises by virture of this assignment, to any amounts due and owing to it by the
Owners under the terms of the mortgageé and the note secured thereby but the manner of the
application of such net income and what items shall be credited,~sha]]_be determined in the
sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys
than it actually received from the mortgaged premises; nor shall it be Tiable for failure
to collect rents.  The mortgagee shall i » reserving,
however, within its own discretion, 1 i i ction and the
extent to.which_enforcement of colle i

4, ‘In the,event,fhowever,ﬂthatrthe owner shall 'reinstate the mortgage Toan completely
in good standing, having complied with all the terms, ‘covenants and conditions of the said
mortgage and the note secured thereby,. then the mortgagee ‘within ona month after demand in
writing shall re-deliver possession of the mortgaged premises to owner, who shall remain in
possession unless and unti] another default occurs, at which time the mortgagee may, at jts

i he mortgaged premises under authority of this instrument.

neither it, nor any
als of the mortgaged
ds' interest in any lease of the
owner also hereby Covenants and agrees not
‘ other than as required to be
r_agrees not to do any other
of this assignment.
: o . v ; Y by the mortgagee upon
gaged premises under. y . ’ trument ‘shall constitute the said mortgagee
“mortgagee in possession® aw,: except at the option of the mortgagee.

7.. This assignment shall remain in full force and -effect as-long as the mortgage debt

tovthe mortgagee remains unpaid in whole or in part,

8. The provisions of this instrument shall be binding upon the owner, its successors
or assigns, and upon the mor i -assi - The word "Owner" shall be
construed ies wh ers of the legal titie or

i i i note" shall be
he indebtedness
: d “mortgage" shail be
g the said indebtedness owned and neld by the
‘be mortgage, loan deed,.trust deed, vendor's lien or

It is understood and agreed -that a full and complete release of the aforesaid mortgage
shall operate as a full and complete release of all the mortgagee's rights and interests &
hereunder, and that after said ‘mortgage has been fully released, this instrument shall be L
void and of no further effect. : ’ e :

i
il

» 19 91 . .

Dated at Klamath Fa]]s, Orégoh, this _ 24th day of{ January

L.A. Swetland = . (Seal) v

- ',L(Sea]) ,{
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STATE OF - KLAMATH

COUNTY OF  OREGON

THIS CERTIFIES, that on this 24th  gay of . Jamuary | , 1991 | before me, the
undersigned, a Notary Public: for sa1d state, persona]]y appeared the within named

L.A. Swetland

to me known to be the identical person descr1bed in and who executed the within instrument
and acknowledged to me that they execufed the same freely and voluntar1]y for the purpose
therein expressed.

IN TESTIMONY WHEREOF, I have hereunto se my hand and off1c1 1 seal the day and - year
Tast above wr1tten.

OFFICIAL SEAL : MNogary Pub11c for the State of 4/ S~
?is TRAGIE V. CHANDLER '

D) SIS b My comission expiress__ 7¢ -7

WY COMMISSION EXFIRES JULY 0, 1994
ey

STATE OF OREGON: COUNTY OF KLAMATH 3 ss.

Filed for record at request of Mountain Title Co. ’ ___the 25th
of Jan. AD., 19 91 4 3:21 o'clock ____PM., and duly recorded in Vol . M91
of Mor;gages : on Page 1699
, ) : _.Evelyn Biehn = < County Clerk
FEE $18-OO ' i i : By Q/& Y, MQJJI,eij

Return: Klamath First Federal =
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