THIS TRUST -DEED; made this .
__Cheryl.D,.Morrissey. . ...

= -as' Grantor, , .., as T{usfee, and
¢
as Beneficiary, T
cienanT WITNESSETH:
Grantor;irrevocably grants, bargains, sells and conveys to trustee i
il " - Cotnty, Oregon, described as: i

n tiust;

Lots 12, 13, 14 and 15 in Bilock 4, MIDLAND, according to the ‘p‘ﬁfj{@iiél”pl'éﬁ', ‘thereof
on file in the' office of the County Clerk of Klamath County, Oregon et

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now,.or herealter attached to or used. in connec-
tion with said real estate. ’

FOR THE PURPOSE OF SECURING PERFORMANQE of "each agreement of grantor herein c;)ntained and payment of the
AND_1

e

ELEVEN__maonsAm.._Two...ﬁpNDREp.‘..m_m::x.,. ONE

_.(Sl]., 231. 12)', ; Noypiy _.Dollars, with_interest;thereqn, according to the terms ol a promissory
note of even date herewith payable to b;neﬁciary or order and made by grantor, the final payment. of priqbipal and interest hereof, if
not sooner paid, to be . due and payable .per ms Af' th.e. note " . S PO L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any jnterest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first havin ined the written consent or approval. of the beneficiary,

then, at the peneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, “or
herein, shall become immediately due and payable. . et e ) . ’

To protect the security of this trust deed, grantor agrees: <~ g . - L.

1. To pr in said property in good condition granting any casement or creating any restriction thereon: (¢) join in any
and repair; not to remove oF Jemolish any building or improvement thereon; subordination or other n_grcement altecting this deed or the lien or charge
not to commit or permit any waste ol said property. - thereof; (d) reconvey, without warranty, all or any part of, the property. The
° 53" To -complete” or ‘restore promptly dnd in good and workmanlike grantee in_any reconveyance may be described " as the ‘“person ‘or persons
manner any building ot improvement which may be constructed, damaged or Jegally entitled thereto, . and the recitals therein of any matters oOf {acts shall
destroye:;i thereon, and pay when due all costs incurred: therefor. :

AR _oncIu'sive. proof of _thevlrdlhlulncss thereof. Trustee's fees jor any of the
To com ith all laws, ordinances, regulations, covenants, condi- services m_ennoned in this paragraph shall be not less than $5.
tion: icti i H perty; it the beneliciary  s0 requests, 0. . 10. Upon any delault by grantor hereunder, beneticiary may at -any
join in executing i i ents pursuant to the Uniform Commer- -time without -notice, either in- person, by -agent or by a receiver to be ap-
cial Code as the Feneliciary may require and’ to pay filing -same in the . - pointed by 2 court, and without regard to the adequacy of any security for
proper_ public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling officers or searching agencies as may be deemed desirable hy the g rt th . s own name sue or otherwise collect the rents,
beneficiary. . i R . e past due and unpaid; and apply the same,
4. To provide and continuously maintain insurance on the " buildings 3 enses of ‘operation and collection, including reasonable attor-
now or hereafter erected on the said- premiises against ‘loss or damage by iire ney’s fees: upon any indebtedness secured -hereby, and in such order as bene-
and such other hazards as the ben liciary may- o time t: time - require, in ticiary may determne.
an amount not less than $.... .uli".i.nsur?i')i.e,.,va ue., written'n 11. The entering upon and taking possession ot said “property, the
pani ptable fo the b ficiary, with loss payable - to the .latter; all -~ ‘collection of such rents, issues and profits, .or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary &8s 50 i d; . - insurance- policies or compensation or awards lor any taking or damage of the
it the grantor shall fail for any reason to procure any Suc i ‘property, and the application or release thereol. as aforesaid, shall not cure or

deliver said policies to the beneficiary at least fifteen days prior. waive any default or notice of delault’ hereunder ‘or invalidate any act done
tion of any policy i hereafter elacea on- said -buildings, pursuant to such notice. .
| same at grantor's expense., The amount.:, ", 12.: Upon :default by grantor in- payment of any indebtedness secured
0 > + other insurance ‘policy may be applied by ben hereby_or, in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in -such order as bencficiary with respect to s the beneliciary may
may determine, of at option of beneliciary the entire amount SO collected, or octare all sums secure ! Yy 8 ble. In such an
any part thereof, may be released to grantor. Such application of release shall  cyent the beneficiary at his ; this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any  in equity as aortgage or direct the frustee < trust deed By
act done pursuant to such notice. . . i ect the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy beneliciary may have. In the event
taxes, assessments and other charges be levied or as the benelich G t and sale, the beneficiary of
against said property before as.sessments_t and other the trustee Sk is wri tice of delault
charges become past -d i ! iver receipts therefor and his election to sel H bligation
to beneliciary’ should the 7 of any taxes, assess- - secured hereby whereupcn the trus give
ments, insurance premiums, S A le by granlor,_euher . ‘notice thereol as then require
by direct payment or by  pro . & funds with which 10, in the manner provided in O 5.
make such payment, beneliciary ent thereol, 13. After the truste eclosure by advertisement and
and the amount so paid, with intel ¢ sale, and at any. time prior t e trustee conducts the
hereby, (o . : 5 sale, the grantor or any other p i ed by ORS 86.753, may cure
trust deed, shall be a t of the default or defaults, 1t the ‘delault consists of a failure to pay, when due,
3 sums secured by the trust deed, the default may be cured by paying the
as aloresaid, the prop- entire amount due ‘at the time of the cure other than such portion as woull
shall be bound fo.the: . got then be. due had ‘no default occurred. Any other ‘detault that is capable of

obligntion'herein . m. ired under the
descril all be immediately due and payable with- Zg{;ga:-:;edo, t::'usL

out notice, ¢ thereof shall, at the option of the beneficiary, Jefaults, the person
render all -sums secured by this trust deed immediately -due and: payable and: and’ exp;énses x::e!ua"y i
constitute & breach of this trust deed. i . g . together with- trustee’s and
§. To pay all costs, fees and expenses ol this trust including the cost by law. . R
of title search as well as the other costs and expenses of the trustee incurred 13, Otherwise,
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in
fees actually incurred. . . PPN be_ post. . .
7. To appear. in and..defend any action . or proceeding putporting -0 in ‘one- parcel® or in sepa
ity rights or powers 9! beneliciary or trustee; and in any suift, _auction to the highestVbidder for - cash, pay
i ich the beneficiary or trustee may. appear, including shall - deliver to the purchaser its deed in form as required by
ay all costs and expenses, the property S0 sold, *but without any covenant or warranty, €xpress or im-
trustee’s attorney s fees; the plied. The recitals in the deed of any matters of faci shall be conclusive proof
X shall be of the truthfulness thereol. Any persom, excluding the trustee, but including
fixed by the trial court i the grantor and beneficiary, may purchase at the sale. .
decree of the trial “ourt, grantor turther agre 15. When trustee sells pursuant to the pawers provided herein, trustee
pellate court shall adjudfe reasonable as the shall. apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's {ces on such appeal. cluding thezt):ampcr;lsahzll-n. o[.the frust:ie bamiha reason;bels c;m)rg: by“tmstee's
H . attorney, to the obligation secure y the trust deed, 3) to all persons
It is mutually agreed ”mt'. . having recorded liens subsequent interest of the trustee in the frust
8. In the event that any portion of all of said property chall be taken  deed as their interests may appear in the Order of their priotity and ¢4y the
under the right of t or tion, b 1 y shall have the surplus, it any, 1o the . frantor or to his successor in interest entitled fo such
right, if it so_elects, to require that all or any portion of the monies payable surplus. -
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time fo tim

s t 1e appoint a successor, or succes-
to pay all reasonable costs, R e y, paid_or sors to any trustee named herein or to any successor trusfee appointed here-
incurred by’ and

under. Upon such appointment, and without conveyance to the successof
applied by it $irst upon any reasonable costs and expenses an d $ trustee, the latter shall be  vested with all title, powers and duties conterred
both in the trial and appellate courts, necessarily paid or_ incurred, by b upon any. trustee herein named, or appointed hereunder. Each such appoaintment
ficiary in such proceedinds, and the balance - applied upon'lhq:indebtédness i am i 3 i instrument executed by beneliciary,
secured hereby; and grantor agrees, at jts own expense, to take such actions H g i ords. of the county orf counties in
and execute such instruments as_ shall be - necessary “in obtaining: such:com- “,which the. propet! shall_be conclusive proof of proper appointment
pensation, promptly_ upon beneticiary's request, .. g o g . of the successor_trustee. .. . o §

S 9. At any time and from time o time ‘upon -writte! equest of bene- soonii. 17, Trustee? accepts ~this trust’ when this ' deed,  duly executed -and
ficiary, payment of its fees and presentation of this deed and the note lor - ,acknowledged is made_a public,tecord .as, pravided by Jaw. Trustee is not
endorsement.:(in case of full reconveyarices,: for cancellation); -without affecting I obligated -10: notily. any R - i nder any other deed of -
the liability of any person for the payment of the “indebtedness, trustee may . trust or. ot any, action or . : beneliciary .or trustee
(a) consent to:the making of;any. map or- plat of said property; (b) -joinin .; i:shall be-a-party’ unless such™a by trustee.

trust deed, without waiver

and ai the time and
-hich said sale may
i either

el T I T e

NOTE:. The Trust Deed Act pfavidés that the trustee he;éundér\hdsi be either an atterdey,” 4‘ha'is on av:tivAe me’mbcr‘- of !he.O‘rern State Bar,‘ a bonk, trust company
or sovings.and loan ogsociano.nAul.thorized to do ‘business under: tha lows of’.Oreggn.dr-\‘he‘-Unixed Stotes; o title "‘miuron:c"compbny'uuthérized to insure title to real
property of this state, i1s subsidiaries, affiliotes, ogents or branches, the United ‘States or any agency thereof, or an esciow agent licensed under ORS 696.505 to 696.585.




The grantor covenarnts and agrees toand witl
fully, seized in fee. simple,ofﬁ.said,descn'bed real. property:
Trust Deed; -including the terms aﬁd_j_px;gv_i,sio 1
" recorded December ‘12, 1979 in Volume: M795 -pag
"‘Oregon. ‘Wherein ,Cqmmo'nwealth Mortgage
and. that he :vvill»war;ant'agxd foieverdefend the same:

by Assignments. ~The, 'alépvéfGtanto ‘has 2

The grantor warrants that the proceeds of the loan represented by the above Jescribed note and this trust deed are:

(a)¥ primarily for grantor’s perso 1, family or house d purposes (see Impaortan No ow); S
R ROR SR, 32093, 0% P, K e o owyieyin O o oL

25 o73:0

This deed applies to, inures to the benelit of and ‘binds all parties hereto,
personal representatives, successors and assigns. The term beneficiary shall mean
secured hereby, whether ot not named as 8 beneficiary herein. In.construing this’
gender includes the feminine and the neuter, and the singular mumber includes the plural... .

i ander him; that he is law-
umbered.- title thereto except -
‘ mber 285" 1979 and

cordof Klamath County |

s the Bemeficiary

homsoever.

this in full.

UK DD

their heirs, Jegatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine

IN WITN ESS WHEREOF, said grantok‘ha's hqreunﬂa_s}etﬁis héndithg:déy and yégt’iirst above writtern.

+ IMPORTANT NOTICE: Delete, by lining aut, whichever worranty- () or (b) is
not applicable; it worranty: (o} is applicable and the beneficiary is a creditor
as>such word is defined 'in the Tr Hiin-tending Act and Reg! fation’ Z, the
beneficiary MUST comply with the Act and Regulati “by. maki \q required
disclosures; for this purpose use Stevens-Ness Form No. 1319, o1 equivalent.
1f compliance with the Act is not required, disregard this fotice. ™

- STATE OF OREGON, County of
This instrument was acknow

1 D..M ssey.

= DANS CNIELSEN
NOTARY;PUWQ-QROE' :

My Obrmni_ss;xen Expires ; N

o

1

REGUEST -FOR FULL RECONVEYANCE

... To be used only when ohbligations have been pai’d.

RO s b : e : i, Trustee

The ugidér;ign
“trust deed have been fully paid &
said trust ‘deed or pursuant to st
herewith together iith said ¢
ostate now held by you under the

_a"r:é’ndii'éétéd on paymant to you ot any sums owing to you under the terms of
:_by‘-ns‘al'd,;truvst deed (which are delivered  to- you

éﬂfcdheséi;eéuge : !
) jos designated by the terms of said trust deed the -1}

‘,_ . to the part

plae{’dl all indeb d;_zesi;_: yséc_:trz‘{éd“‘b'y tt'hé”lbreg‘éihé’ irust deed. All sums secured by said

Do not lose or deslroy this Trust Deed OR HE NOTE which it sacures, Both must be delivered fo the trustee for :hnullallon before reconveyonce will be made.

~ TRUST DEED
s U T (poRm Na. 881 SR
s’-r:vs'y«slu:ss’LAw riB. o, PORTLAND. ORE-

’,/_/

Midiand,. .OR..9763h s A

Grantor

Lester; Hs Mitchem:& Faye

“LPACE RESERVED
FOR

,:eﬁfzaéag;oapmq_gsmm To
Mountain Ti;le:Company‘mﬁwf
(coll. escrow dept.)

T

I

e

©|RECORDER'S USE'

-STATE OF OREGON,
“Courity of -
% Icertity th

in bo_()k/reel/ volume No.

. or as tee/file/instzu-
 frent/microfilm /reception No..25253..,
Record of Mortgages of said County.- :
L - Witness my hand and seal of
County affixed. , '




