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| MTC #24893-DN " TRUST DEED

“ THIS TRUST DEED, made this -........17th.....day of o JANMUATY. i 1991, between
Robert.L. Evans:&.A..Jeannette: Evans,. husband.and.wife : :

’
as Trustee, and

as Grantor, . .MOUNTAIN FITLE COMPANY OF KLAMATH COUNTY

Jane A. Ohlund and Paul F. Ohlund, or the survivor

as Beneficiary, ' o )
SRR : E WITNESSETH: e

Grantor irfevocably grants, bargains, sells and conveys to trustee in:trust, with power of sale, the property

in ... Klamath. . ... County, Oregon, described as: ’

Lot 4, Block 5, RAINBOW PARK ON THE WILLIAMSON, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER WITH
an undivided 1/68th interest in Lots 4 and 5, Block 1 of said-Addition.

together with all and‘singuiar the ¢ ts her?d;'_:‘ ts and appurténances and all other rights thereunto belonging or in anywise
now or hereafter appértaining, and the rents, issues and profits thereof and’ all tixtures now or hereafter attached to or-used in -connec-
tion with said real estate. - : : :

FOR THE PURPOSE OF SECURING PERFORMANCE of eachf‘agreement‘ of g?aﬂtor Irierein‘g:ontained and payment of the
sum of ... FIVE_ THQUSAND..AND.NO/100

,.($5,000 -‘00) Dollars, with interest thereon according to the terms of a Dpromissory
note of even date herewith, payable to beneficiary or order and made by grantor, the -tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .“.per...terms..f.of....the.‘.note , 19. .
The date of maturity of the debt secured by this instrument -is the date, stated above, on which the final installment of said note
becomes due and payable. . o
To protect the security of this trust deed, grantor agrees: . i L ..
\m,l:._'l'q protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; (c¢) join in any
SaTi hot to remove or lish>any-building or impr thereon; subordination or other. agreement altecting -this deed or.the lien or charge
3 commit,or permit any waste of-$aid: property. thereol; (d) reconvey, without warranty, all or any part of the property. The
/27 To" complete or restore-:promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
“any building or improvemént”ihich, may be constructed, damaged or legally entitled thereto, and the recitals there’n ol any matters or facts shall
yed théreon, and pay when duésali~costs-incurred therelor. be conclusive proof of the truthlulness thereol. Trustee's lees for any of the
‘-‘3‘”Tb?'60inply with “all laws,| erdinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
esfrictions  atfecting said propkrty;: il .the ‘beneliciary so requests, to 5 10. Upon any delault by grantor hercunder, beneficiary may at any
join %n ¢xecuting.such iinancing “pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial J"Jodm!;t]re-gben'elicjary}mqy.g{:e&sui}_gi)gnqﬁto pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as Well as”the cost ol all lien searches made the indebicdness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . e . . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or -hereaiter. erected on. the said premises against loss or damage by fire: ney's fees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar)imay from time to time require, in ticiary may determine.
an_amount not less than §.Vaca _t . and , written in - 11. The entering upon and taking possession of said property, the
1 ptable to the b fi y, with loss pay: e latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least tilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
fion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in pay of any indebted secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary cssence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured: hereby immediately due and payable. In such an

may determine, or at option of beneliciary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or relcase shall event the beneficiary at his election may proceed to loreclote this frust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by

not cure or waive any delault or notice of delault hereunder or invalidate any
advertisement and sale, or may direct the trustee to pursue any other right or

act done pursuant to such nofice. ., X

_"To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any. part ol such faxes, assessments and other the trustee shall execute and cause (o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts.therelor and his election to sell the said described real properly to satisfy the obligation
to beneliciary; should the grantor fail to make payment of any taxes, assess-  secured hercby whereupon the trustee shall fix the time and place ol sale, give
ments, nsurance premiurns, liens or other charges p‘ayable by grantor, 'enher notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds--with which to in the manner provided in ORS §6.735 to .86.795.
make such payment, beneficiary may, at.its option, make payment -thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time:prior to 5 days belore-the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and. become a part of the debt secured by this the delault or délaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop-  entire amount due at - the time of the cure other than such portion as would
erty hereinbelore described, as well ‘as the grantor, shall be bound to the ' not then'be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured: by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  obfigation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary,  defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed cly due and payablc and  and expenses actually incurred in. enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding the amounts provided

To pay all costs, fees and expenses of this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
;n connect,i’on with odr in enforcing this obligation and trustee’s and attorney’s place designated in the nofice of sale or the time fo which said sale may
ees actually incurred... - . S e . La postponed. as. provided ‘by law. The trustee may sell said property either

7. To appear in and .delend any action or proceeding ‘purporting to in 5ne ‘;:an:cl orpin :eparale’!’ parcels and shall sel; the partelporp pa’rcels at
aliect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed "in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustec's attorney’'s lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof

;'.m‘:i"’;)‘ atlhal:o.mley's l;’es ’;"F‘i‘l’l':"’d in ;‘his[ p:;’mgrﬂnh' ?oi" ";’ ca_sucj sha’I’I‘ l;“: of the truthlulness thereof. Any person, excluding the trustee, but including
ixed by the trial court and in the event ol an appeal lrom any j e the grantor and beneliciary, may purchase at the sale.

decree of the trial court, granfor lurther agrecs (o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r¢ le as the ¥'s or trustee’s aftor- shall apply the proceeds ol sale to payment ol (1) the expenses of safe, in-
ney’s fees on such appeal. cluding the}:):ompc;uaﬁg;! of the trustee and a rmsonnblj c;mrgc by”rmsree's
; . attorney, ( 1o the obligntion secuted by the trust deed, (3) to all persons
1t is mutually agreed {hat" . }mving’rccordcd liens subsequent to lhe}in(cn-sl ol the trustee in the trust
§. In the event that any portion or all of said properiy shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of ¢ de in or d\ ion, beneliciary shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required - 16. Beneliciary may lrom time to time appoint a sucCessor Of $uCCes-
to pay all reasonable costs, expenses and atlorney’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here~
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the Successor
applied by it first upon any reasonable costs and expenses and-attorney’s lees,  trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. pplied upon the indebted; and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and -grantor agrees, at its-own expense,.to take such actions. ' which, when recorded: in the mortgage records of the county or counties in
and - execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive procf of proper appointment
pensation, promptly upon beneficiary’s request. 0f the sucvessor frusiee.
. Af any time and lrom time to time upon written request of bene- 17. Tiustee accepts this trust when this deed. duly executed and
ticiary, payment of its lees and presentation of this deed and the note lor acknowledged is. made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for lati ithout aflecting bligated to notily any. party hereto ol pending sale under any. other deed of

), wi
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the muking of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: - The Trust Deed -Act. provides that. the trustee hereunder-must. be either an attorney, - who! is- an_‘octive. member of the Oregon State Bor, © bank, trust company
or savings ‘ond loan association authorized 1o do business under the laws of Oregon or the United States, o title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or any agency thereof, or an escrow. ogent licensed under ORS 696,505 to 696.585.




quIy s
except none -
and that he. will ‘warrant and forever.defend the sarrf_ze;agai;lsfél_vl: persons ’thmSOever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ).

This deed applies to, inures to the benefit of and bi , devisees, administrators, executors,
personal representatives, igns. TF , d owner, including pledgee, of the contract
secured hereby, whether : iciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul, number incliudes ke plural, T :

IN WITNESS WHEREOF, said .g}antor has’ hereunto sef his-hand the day énd year first above written.

* IMPORTANT NOTICE: Delete, by, lining out, v'vhicheverj'wurrunly {a) or (b} iz
not applicable; if warranty (a) is applicable and the beneficiary is a-creditor
as such word 'is defined in the Truthein-Lending Aet and R gulation Z, the
beneficiary MUST comply with the Act and Regulafi by king required
disclosures; for this purpose use Stovens-Ness Form No.. 1319, or.equivalent.
If compliance with the Act is not required, disregard this notice. . - .

nitte L

A. Jeannette> Evans

(If the signer of the above is a corporation,
use the form of acknowledaement opposite.)

STATE oF oR@e, California STATE OF OREGO™,
County of M i ) ' Countyof ..

This inslrument‘ ‘was acknowledged be[orevme on Thi; instrument
January ‘2 3. 019 S R

T as

T QR GBERYe s (7 Aoy s e L
:‘0&{“&!‘,& Y g - Notary Public for Oregon

<23 - o
:‘:jj}. n”glk‘%\éﬁk‘e S My commission expires:

(SEAL)

\& / Cuzien Expires Aug, 23, 1993

s

PP T

REQUEST FOR. FULL RECONVEYANCE
B To: bouud only‘when obligations have béen paid.

, Trustee

? / : Payment. to-you: of any. sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said -trust deed (which are delivered to you
herewith-together with said frust deed) and to reconvey; without warranty, .fo the parties designated by ‘the terms of said trust deed the

estate now held by you under the same. Mail reco}}véyéh‘ce and"documants to ...

" DATED: ...... A £

Beneliciary

Do not lote or destroy this Trust Desd OR THE NOTE which It securos. Both must be delivered fo v!h'o trustee for cancallation before reconveyance will be made.

- STATE OF OREGON,
" “Countyof

* Icertity that the within instrument
L . L was received for record on the 29th day
Evans - : o of.. Jan. ,19...91
h ‘ U ar recorded

(FORM No., 8s1.1)
' STEVENSINESS ‘Law PUD. COL PORTLAND. ORE." "

SPACE RESERVED
N FOR . 1 ~ieseeemen.. OF &s fee/file /instru-
. RECORDER'S USE ment/microfilm/reception No. 25305,

-Castro.Valley,..CA...94546.

»..Ohlund

1007 Talent Avenue
'Ta'lnn’f"‘ OR..:97540.

. Beneficiary

' 'AFTER RECORDING RETURN TGO < . /7
Mountain Title ‘Company = -
(coll. escrow dept.)

Record of Mortgages of said County.
: Witness my hand and seal of
-.County affixed. ;

Evelyn Biehn, County Clerk
"NAME e TITLE

:BML&Q«L&’(}ZI}ML?&!H@. ‘.Le._Dep:zitL}i

Fee $13.66:‘




