STEVENS.NESS LAW BUBLISHING €0, FORTLAND, OR 57204

D, ‘miade thiAsrY

- THIS TRUST DEE

TAMES R BURSON AND BONA“H. BURSON;

husband and wife

" Volma/ pagedBiZ. 4

January‘ o C

91-

, between

as Grantor, KLAMATH COUNTY TITLE COMPANY™

., as Trustee, and

JAMES M. BARNES, TRUSTEE, OR HIS SUCCESSORS IN TRUST, UNDER THE. BARNES LOVING. TRUST,

DATED MAY 17, 1990, AND ANY AMENDMENTS' THE

as BReneficiary,

RETO *:

WITNESSETH: e

Grantor irrevocably grants, bargains, sells and conveys to trustee in “trust, with power of sale, the property

in - KLAMATH

SEE EXHIBIT. "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

together with all and singular the

4, 4
t

heredit.

County, Oregon, described as:

‘HEREOF: -~

and appurtenances and all other rights thereunto belonging or in anywise

niow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANQ_E} of each agreement of . grantor herein contained and payment of the

TWENTY 'SEVEN THOUSAND "AND NO7/100--

‘ —=7o7($275000.00--~

“Dollars,

ith. jn(ér_est therédn_ aécording to the terms of a p.romissor}

note of even dété 'here._with,r péya&lé }9 b‘e&‘n'e_ﬁi:'l:z'l:ry‘dr‘b'rdexj and rha

‘January 15

de by grantor, the ftinal payment of principal and interest hereof, if

not sooner pazd, to be due and payable

w2001

The date of maturity of the debf secured by this instrument is the date, stated abave, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, ' irrespective of the maturity dafes expressed therein, or

herein, shall become immediagely due and payable. ... ..

To protect the security of this trust deed, drantor: agrees: .

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

© 2. To complete or restore promptly “and “in ‘dood ‘and workmanlike
L o

any 4 or impr ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to
Jjoin in ex i sue. i ing st s pursuant to the Unitorm Commer-
cinl Code as the beneliciary may require and fo pay lor filing same in the
proper public office or ollices, as well as the cost of all lien searches made
by liling ollicers or searching agdencies as may be deemned desirable by the
beneticiary. - B - - R

4. To provide and continuously mainfain insurance on the buildings
now or hereailer erected on the said premises against- Joss or damage by lire
and such other. hazards as gxc f eligiary may. ftom time_to time require, in
an amount not less than $. LU T Alnsurabff.e...value....., written in

H ble 'to 'the b ficiary, with loss payable to the latter: all
policies of insurance shall be delivered to .the. beneticiary as.soon .as insured;
if the grantor shall fail for any reason to ‘procure any such insurance and to
deliver said policies ta the ‘beneliciary at least fifteen days prior fo the expira-
tion of any policy of insurance “now or hercatter placed on -said buildings,
the benelicidry . may procure the same at. ‘grantor’s  expense. .The amount
collected under”any- lire or “other insurance -policy may be npplied by benefi-
ciary upon any indebtedness secured hereby and in .such order-as beneliciary
may determine, or at. option of beneliciary the entire amount-so collected, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premiscs Irce from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assossed upon or
against said property belore any part ol such taxes, assessments and other
charges :become past” due or delinquentand promplly’ delives: receipts - therefor

to -beneliciary; should -the drantor fail to.make payment of any taxes, assess-.
ments, insurance premiums, liens or other, charges  payable. by. grantor,. either .
by "direct payment or by providing beneliciary with funds ‘with which. to ~
make ‘such payment,: beneficiary may, at' its option; ‘make: payment. thereof,
and the-amount so_paid, with interest-at the:rate .set.forth in’ the noteisecured. .

hereby,. together .with the obligations described in paragraphs. 6 and; 7 of this
trust deed, shall be added to and become a part of ‘the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described, . as” well as. the. grantor, shall be .bound. to. the ..

same extent ‘that ‘they are bound Iorrlhc. payment of ‘the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and.the nonpayment thereof. shall, at. tJhc option of the:beneliciary,

. time without notice, either in person,

frantinig ‘any - easement or Creating - any restriction thereon; (c¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee-in -any reconveyance may be described as the “‘person or - persons
legaily entitled thereto,” and the recitals therein of any matters or lacts shall

:i be. conclusive proof ol the truthiulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not fess than $5.
10. Upon any default by grantor hereunder, beneliciary .may at any

r by agent or by .a receiver to be ap~ "
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name suec or otherwise collect the rents,
Adssucs. and. profits, -.including- those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's. fees- upon any indebtedness secured hereby, and in such order.as bene-
liciary may determine.

<- 11.-The entering upon and taking possession- of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other

. .insurance- policies or compensation or awards for any taking or damage of the

‘property, ‘and the application or release thereof as alforesaid, shall not cure or

. waive any delault or notice of default hereunder or invalidate any act done

pursuant- to such. notice.
E "°12; Upon default by grantor in payment of any indebtedness secured

A khevrel‘;y or in his performance ol any agreement hereunder,hﬁme being of the
) 2 the b

essénce with respect to such payment and/or perfori 'y may
declare ‘all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortgage or direct the tfrustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either ‘at law or in equity, which the beneficiary may have. In the eveni
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described-real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

.13, After the trustee hns commenced loreclosure by advertisement and
sale,”and at'any time:prior:to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or def. It the defaul! ists of a failure to pay, when due,
sums secured by the trust’ deed, the default may be cured by paying the
entire- amount due at the time of the cure other than such porfion as would
;not then be due -had-no default occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation .or. trust. deed. In ‘any case, in addition to curing the detault or
‘detaul the’ person elfecting the cure shall pay to the beneficiary all costs

render all sums. secured by this-trust deed i Iy due, and. payable and
constitute a breach ol this frust deed. N N

. To pay all costs, fees and expenses of this trust ‘including the cost
of title search as. well as the other costs and.expenses of ‘the-frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and delend any -action -or:proceeding- purporting to -

alfect the security rights or powers of beneliciary'or trustee; and in any suit,
action or procéeding in which the beneficiary or trustce may appear, including
any suit -for the loreclosure ol -this deed, to ‘pay-all ¢osts and ‘expenses,” in-
cluding evidence of title and the bencliciary’s or trusfec’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the b liciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d ion, b ficiary shall have the
right, if it so_elects, to require that all or any portion of the moniss payable
as compensation for such taking, which are in excess of the. amount required
to pay all reasonable costs, expenses and atforney’s fecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and lHate courts, ily paid or incurred by bene-
ticiary in such pr di and the bal, lted upon the indebtedness
secured hereby; and grantor agrees, at its own expense, {o take such actions

and execute such:instruments as- shall . be necessary : in -obtaining such..com-"

pensation, promptly upon beneficiary's request. .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

and- - expenses actually incurred in enforcing. the obligation of the trust deed
together with trustec’s and attorney’'s fees not exceeding the amounts provided
bylaw. ... ‘. o R : i
2 ‘14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

-t in:one’parcel-or_in scparate parcels and shall sell the parcel or parcels at
:.auction: to. the. highest . bidder. for .cash, payable at the time of sale. Trustee

.shall deliver to, the. purchaser its deed in form as required by law conveying
*the ‘property ‘so sold, but ‘without any covenan!’ or warranty, express or im-
plied, 7,;10 recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, cxcluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When ftrustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by {rustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or to his successor in inferest entitled to such
surplus.

16. Beneficiary may irom time to time int a or
sors fo any trustee named herein or to any successor frustee appointed here-
under. Upon such -appointment, and without conveyance fo the successor
trustee, the latter shail be vested with all ritle, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, ‘when 'recorded in the mortgage records of the county or counties in

- which: the property. is situated,. shall be conclusive proof of proper appointment

of the successor trustee.

7. Trustee "accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust -or ‘of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provide£ that the trdslree'ﬁké:r‘eia‘};def must b’é‘e‘zi\t»her‘én oltévney,

who s an ‘dcfiVeﬂ’membe‘r‘of'tHe' Oregon State Bar, a bank, trust company

or sovings and loan ossociation uurhorized. to -do* business under.:the laws ‘of Oregon or ithe. United.:States,: a fitle " insurance cempany authorized to insure title 1o real
property of this stote, its subsidiaries, cffiliates, agents of branches, the United States or any cgency thereof] or an escrow cgent licensed under ORS 494,505 to &54.585.




" The grantor covenants and agress to and with the beneticiary' and. those claiming under him, that he is law--
fully_seized in fee simple of said described. real property and has.a’; alid, unéncumbered title thereto

The grantor‘ufarrants that the proceeds of the loan represented by the above described nots and this trusé deed are:
(a)* primarily for grantor's personal, family or household purposes.: (see Important Notice below ,
(b) for an organization, or (even. if grantor.is a natural person)-are for business or commercial purposes.

This deed applies to, indres to the benefit of and’;'l;im»i‘s( all parties hereto, ‘their: heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term ‘beneficiary shall mean the holder and owner;:including. pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the and the des’ T L

£ uter, and the singular number ii ludes the plurali. R . o )
. IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) 'or (b} is i eyl F o o Sa Wy
not applicable; if warranty- (a) is applicable and the bensfici ry is a creditor JAMES R. BURSON - : ’
as suck word ‘is defined in the Truth-in-Lending ‘Act'and Regulation Z," the / i) e

beneficiary MUST comply with the Act and R gulation by making ‘required

disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.” ( C Lo \/7 o 4
i S ) : : S LU A_/é-*m k74]/7 : _}AC’WH A
s . i - DONA M. BURSON. = .

) ss.’ o :
AJanuary. 10, ., 19..91.

BURSON,
This instrument was acknowledgéed before.-ma on! ' —t , 19.

32-19-9

My commission expires

o (\)\\bn(\?\ USXM‘ \'n .

é\lo{ary Public for Oregon

".REQUEST FOR FULL RECONVEYANCE'

Yo be used only when obligations have been paid.

-Truétee

The undersigned, u ‘the legal owner a:m_i holder ‘of all 'x'i;'dc;bt'edr'xes's"vseéu?‘éd by .vt.hebifvéiergb'il«'xg t;u:t deed. All sums ‘secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant’ to statute, fo cancel all evidences' of in”d_evb'fegirne;sél.éegﬁ;qd;byr.{qid teust deed (which are delivered to you
herewith together with said trust deed ) and to récofivey, without warranty, to the parties designated by the terms of said trust deed the

estate now Vhel’d‘—.by you -under the sarne. Mail ‘raco, éyance’ &nd docu
B - BEERTIE PR B R T T T TR

DATED: . iy el 19

Beneliciary

Do not lose or destroy this Trust Deed V'OR THE NOTE which it secures. Both must be delivered to the trustes for ion befors will be made.

TRUST DEED : v - STATE OF OREGON, }ss

(FORM No. 881)
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE; I

. was recd{ved for record on the

SPACE RESERVED
FOR -
' RECORDER'S UsE

Grantor

- ‘Witness my hand\and 'seal of .
County affixed.

:-“'Beneficiary

' AFTER RECORDING RETURN TO
KLAMATH COUNTY TITLE CO.
COLLI;C'.I‘,I__ON,Q%PARTMENT

I AR SO




1814

EXHIBIT “a"

A tract of lang situated in che E% of the SWY of Seccion 3, T4ls,
RlOEHH,-Klamath County, Oregon, more particularly described ag follows:

Beginning at the south % corner of sajqd Section 3;. thence 889055'10"W,
along the south lgne of gaid Section 3, 1004 .88 feet, more or less,
Point cthat jg N85755¢ jgng 1694 .60 feer from the Southwest corper of said
Section 3 apd being a4 poing that is the
ing fence line;
is incended to
» N09%26 gy
feet and N00®37'09my 136,05
'10"W 51,63 feet to a point
and deseribeq in deed VO luie
ords ;thence along the lines
: by deed) 302,35 feer, NB0®06'42mg
(N8O by 4 3-80 feec, 559%31)guy (g8, by deed) §5.80 feer ang
§33% 11 gug (833%8'% by deed) 450.12 feer ro 5 POINC on che eagy
centerline of gaig SWY; thence 589753 1gvg 2B4.64 feer
corner of said Section 3; thepce S00°17 30"y j
of beginning, containing 33,94 acreg, survey
map of gsaid Minor Land Particion 3s-gs, a power lipe easement
4s described ip deed volume 222, page 7] aduay tasement gag
Mescribed ip deed volume M69, Page 2584 :
in deed volupe M78, page 4817, all ip sg

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Klamath County Title Co. the

i T____,Zﬂth__f__
of Jan. AD,19 91  a . . 2:00 ‘O,CIO,Ck ——PM.,, and duly recorded in Vol. — M91
of Mortgage on Page —1812 - |
' \_g_gfsTelyn iehn *- . County Clerk

FEE $18.00 - : :




