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LR S DI IR I T TN S TR O A S S P I T T S

.’...........................’.................................~...;..'......hsgrantvor,WilliamSisemore.asﬁ‘uétee,and .
KL@MATH FIRST FEDERAL VSAV‘IN/GS AND LOAN ASSOCIATION,_Q corporation organized and existing under the laws of the
United Stat!eg."as~béﬂnéfici'ary.; Ll s O N o L
B SR T O AR WITNESSETH:; =~ "¢ , , o
.~'The grantor. irrevocably grants, bérgains. sells and conveys-to the trust'ee{ in trust, with power of sale, the pfoperty in
Klamath, . Gounty, Oregon, described as:

All the following described real propérty situatéd in Klamath® County, Oregon.

Lots 7 and 8, Block 3 FIRST ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Acct. #3809-29CD-15800 Key #367472

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE -
DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT. . FOR PERSONAL,
-FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING,
EXPRESS CONSIDERATION: AND :BE. SIGNED BY US TO BE ENFORCEABLE,"

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by-another party. -In the event: of an.attempted assignment or assumption, the
entire unpaid balance shall become immediately dueand payable. :

which said described real property is not currently used for agricultural, timber or  grazing purposes, s

together with oll and singulor tho appurtenances, tenemenis, horeditaments, . rents, issues, profits, weter tights, easements or privileges . now-or
~ hereafter belonging-to,derived from..or-in. anywise appertaining to the ‘above described premises, and all plumbing, lighting, heating, venti-
- lating, eir-cbndifionin'g.:ef'rigerqﬁh‘g'.'; watering and irrigation apparatus, equipment.and fixiures, together with all awnings, venetian blinds, floor
_ covering in place such as wall-to-wall carpeting and linoleum, shades and builtsin appliances Hiow ‘orthereafter installed ‘in or used in connection
" withithe above described premises; including all interest theréin which thé grantor has or may_heteafter ‘acquire, for_the purpose of securing
- performance of each agreement of ‘the grantor herein contained and the payment of the ‘sum’ of five thousand and no cents-—
(5...5.,OQ.O.._O.O.,.....A_..‘..) Dollars, with interest thereon according to tha terms of a promissory note of even dgfg Besrewifh. payable to the
‘beneficiary or order and_made by the grantor, principal ‘and inférest” being payable in monthly installments of $..2929U3:
o Yebruary 25 RIS e o

commencing

This trust deed shall-further sccure the payment of such additional money, defaulf, any. balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others “indebtedness. It the reserve account for taxes, i T
having an Interest. fn-the above, described J)roperty, as may be evidenced by a and other charged: is'not sufficient at any time for. the payment of nuc“ charges
note or notes. If the Indebtedness secured by this trust deed is evidenced by as ‘they become -due,-the grantor shall pay the deficlt to the beneficiary upon
more than one’'note, * the -benellelary-may : credit-payments - recefved by [t upon demand, and “if not paid within ten days after auch demand, the beneficiary
any of said notes or ‘part of any payment. on .one note and parb-on another, inay -at:its .option - add- the amount of such . deficit to the principal of the
as the beneliciary may elect. . . obligation secured liereby. - - T

::‘The grantor hereby covenants to and with the trustee and the beneficlary - - Should the. grantor fail to keep any of the foregoing covenants, then the
herein : that -the -said . premises and property sconveyed Ly this trust deed are beneficiary wmay at fts option carry out the same, and ajl its expenditures there.
free and clear of all encumbrances: and that the grantor will and his heirs, for-shall draw fnterest at the rnfe speeified- in the note, - shall be repayable by

an dmi 8 8 warrant and. defend his said title thereto . the grantor on demand and shail be secured by the iien of this trust deed,

against the claims: of all persons whomsocver. this connectlon, the beneficiary shall have the right in its discretion to complete
RS . ‘ 4 5 - L . any improvements made on siid premises and also to moke such repalrs to sald
"The grantor covenants and agrees to pay safd note according to the terms -’ property as in its sole discretion it may deem necessary or advisable.

thereof and,.when due, all taxes, assessments and other charges levied against . E
said property; to keep ‘sald property free from - all: encumbrances having pre....., "' The grantor further agrees to comply with all laws, ordinances, regulatious,
cedence over this trust deed; to complete all buildings in course of construction coverinnts, conditions nnd restrictions affecting said property; to pay all costs,
or hercafter constructed ‘on said premises within six months from the date fees and expenses of -this trust, including the cost of title search, as well as
hereof or the ‘date construction Is hereafter commenced; to repzir and restore the other costs and expenses of the trustee incurred in connection with or
promptly ;and . in .good  workmanlike manner any bulldlng or: improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald ‘property-which may be dameged or destroyed .an ny, when due, alf to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to Inspect sald . property at all ity hereol or the rights or powera of the beneficiary or trustee; and to pay alj
times during construction; to replace any work or materlals unsatislactory to -costs and cxpenses, Including cost of evidence of title. and attorney's fees in a
beneficiary within fifteen days after writtennotice from beneflciary of such reasonable sum to be fixed by -the court, in any such action or proceeding in
fact; not to remove or destroy nnK bullding or improvements now or hereafter  which thc ‘benellelary or trusteé may appear :mdv in any suit brought by bene-
constructed on said premises; to keep all buildings and Improvements now . or ficiary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter erected upon. said pros;(erty in good repair and to .commit or suffer deed, S : B i - ) . B

no waste of sald premises; to keep all buildings, property and fmprovements B T . .

pow or hereafter erecled on said premises continuously fnsured against loss The beneficiary will furnish to the, grantor on written request therefor an
by fire or such other hazards as the beneficlary may. from time to time require, anpual statement of account but ‘shall not be obligated or required to furnish
in a sum not-less-than the original prinecipal ‘sum’-'of- the note or - obligation any. further’ statements of: nccount,” : B |
secured by this trust deed, In 'a company or companies acceptable to the bene- . .
ficlary, danld to dellvlflr th]c orig!nalrpollcy ?t glrlxsu{)anceilr corretc"t glcu:rln nn&i wlL}h It is mutually agreed that:

approved loss - payable .clause in favor of. the beneficlary attached and. with :

?gmlum paid, pwy the: princlpal place of. business.of .the beneficlary at least L In the cvent that any portion or ali of said property shall be taken
ifteen days prior to.the effcctive date of .any. such . oticy -of insurance. If under the right of eminent domain or condemnation, the:beneficiary shali have
sald: poliey of Insurance is not so tendered, the ben iclary’ may in Its. own the right to commence, prosecute in its own name, appear in or defend any ac-
discretion “obtain insurance for -the benefit of the’ beneficiary, which insurance tion or l{’m‘*“‘“"ﬂ’- or to make any compromise or settlement In connection with
shall he non-cancellable by the-grantor during the. full term.of the poliey thus  such tnking and, If it.so elects, to require that all or any portion of the money’s
obtained.” O ) . R L X payable as compensation for ‘such' taking, which are in excess of.the amount re.

. . : - - . quired to pay all- reasonable costs, expenses and sttorney'a fees necessarfly ‘paid
In order to provide rcgularly for the prompt payment of sald toxes, assess.  OF Incurred by the grantor In such proceedings, shall be paid to the benellcmr'y
ments or other’ charges and insurance premiums,-the grantor ingrees’ to pay to  and applied by ‘it ‘first: upon any remsonable costs. and -expenses’ and attorney's
the beneficiary, together.with- and in addition’ to the monthly paymients of  fees necessarily peld or:incurred by the beneficiary In such proceadings, and the
rincipsl and ﬂ)ttrestzpnyable under_the terms.of the note or obligation secured  balance applied -upon the: indebtedness secured héreby; and the grantor agrees,
Eereby. an amount equal to. ome-twelfth (1/12th) of the taxes,-nssessments. and = at its own expense, to'take such actions and execute: such instrumsnts as. shali
other charges due and payable with respect to sald property within each succeed.. be necessary In obtaining such® compensation, promptly upor’ the beneficlary's
ing twelve ?onths, amfJ nls?lnne-thir:y-shlxtlh' (1/36)th) of ﬂ&f ln.?larance prcmlv.ll;lr;u request. e
ayable with respect to sald-property within each succee ng three years while R a 1 X 5 " .
lt)h s trust deed remalns In of&ct. as’ estimated and directed by"the beneficiary, ficiary. p;};‘n:’::,yt :‘,‘{?ﬁ,”?gg:rzg‘d t;?;ic;omlt'l?:f (‘,’m',‘“: '?,te%%" :,f “{‘ﬁz :{n‘u‘“}of":;_
such sums to be credited to the principal of the loan until required for the dorsement (In,case of full reconveyancs, for cancellation), without affecting: the
several .purposes thercof and shall thereupon be charged to the principal of the linbility of nni’ person for the pﬂymcn['og the Indebtedness, the trustee mag (a)
loan; or, at the. option of the beneliciary, the sums so pald.shall be held by conse'nt to the making of any map or plat ol‘mﬂd roperty - (b) joln in rag'un
the beneficiary in . trust as a reserve. account, without Intercst, ‘to pay sald any: easement- or -creating -and - restriction thereon, l}c)pjoli'ln any lubor%llnntlog
prer payabiemxes. 8 or ‘other charges when they shall become due  J7 %thcr agreemtenb- :l\ll!ectlng th!s‘deed lolx-rthe iien or-charge herec;!; () reconvey,
A - . E . S without warranty, ol or any part of ¢ e property. The grantee in any reconvey-
; S o , . § e b
While the grantor is. to .pay any.and. all taxes, nssessments and other ?;ilgcrzrg‘)m?etggrsfix:bg 'x‘xs;l tl.rc:mt?::sogrm{-ap‘esrsgg;ulcgullgo:gﬂ:}:g t.hu-efto! :gd
charges levied or assessed' agalnst said properly,. or, any part thereof, before trothfuiness thereo Trustycc"s m_,: for nnc of the leervlces' o :°°“: )‘:
the same begin to bear interest and.also to pay premiums on all insurance shall bo- $3 . ¥ paragrap!
olleies upon said property, such payments are to be made through the bene- . less than 5 - 00. N
ficlnry, as aforesaid. The grantor hereby authorizes the beneficiary to Pay " 3. As additiona) security, grantor hereby assigns to beneficiary durlpg the
any and all taxes, assessments and other charges levied or imposed agalnst  continuance of these.trusts all rents,” fssues,” royalties' and. profits’ of the pro.
said property in the .amounts: as shown’ by the statements thereof furnished perty affected by this deed and of any personal property located thereon. Until
by .the collector of such taxes, assessments or other charges, and. to' pay.-the grantor shail dcfault inthe payment of any. indebtedness secured hereby or in
insurance premiums fa the amounts 'shown' on. the. statements submitted” by  fhe performance of any_agreement hereunder, grantor ahall have the ri ht to col.
the insurance carrfers or their representatives, and to charge sald sums to the lect all such rents, issues, royaitlea and profits earned prior to  defauit as they
principal of the loan or to withdraw the sums which may be required from become . due. and. payable. Upon any default by the grantor hereunder, the bene-
the .reserve account, .if any,-established for. that purpcse. ~The .grantor agrees ficlary . may.'at any. time without Rotice, elther In.person,. by agent o by a re-
In no_event ‘to hold the beneficlary. responsible for fallure 'to’ have. any lnsur. ceiver: to be appolnted 'by.. a court, and without regard to the adequacy of any
ance written or. for. any.loss or. damage growing out of a defect in any fn- sccurity for the.Indebtedness hereby secured, enter upon and take posseasion of
surance .policy, .and. the beneficlary hereby is nuthorized, in the event of any safd. property, or.any part thereof, in its own name sue for or otherwise collect
loss, to compromise. and settle with: any insurance company. and “to applg‘,nny ;the rents, Issues &ad . profits, incliding those past due and unpeid, “and apply
such insurance ‘receipts upon 'the obligations 'securéd: by this trust deed.'In  “the sams, leis costs and ‘expenscs of ogernuon and collection, including reason:
computing the of the for' payment -and: satlsfaction In  able attorney's fees, ‘upon any jodebtedness secured hereby, and fn such order
full or upon sale or other acquisition of the property by the beneflctary after 88 the beneflclary may. determine. A




277 4 The entering.upon and taking possession of sald prop , ‘the . at the~ume“tlxcd:3’th= precoding p(:;?onement. The_trustee shall
of-'such rents, issues and profits or. the proceeds of fire and other Insurance pol- ~ deliver.to the purchascr his deed in form' as requi by law,. conveying tho,;ﬁv
icles or.compensation or. awards for any taking or damage of the property,. aad - perty So0,gold, but,without any covenant or warranty, exprees or implied. The
the application or release thereof, as aloresaid, shail not. cure or walve any de.  recitals. in tho deed of any. matters.or fucts. shall be conciusive proof of the
fault or notice of default h der, or date’ any, act,done pursuant’ to - truthfulness thereof. Any person, excluding the trustee but Including the graotor
such -notice. B . L : and the beneficiary, may purchase gt the sale.’. R . .

. 5. The grantor shall notify beneficiary in writing: of any sale or con- . . When the Trustee. sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on’a  trustee shall ,anl the proceeds” of the .trustee’s sale as follows: (1) To
form supplied it with such. personal Information “concernin the purchaser as the expenses of the "sale. Includi e P fon of e trustee, and &
would .ordinarily be required of & new loan applicant and a all. pay "benefielary rensonable . charge by  the attorney. (2) To ' the obligation cecured by the
a service charge. . T : trust deed. "(3% To''all . persons having recorded liens subsequent to the
.. . X . - intercsts 'of the  trustee in .the.tirust deed as their. Interests appear In the -
6. Time is of the essence of this instrument and upon default by the order of their priority. .- (4)) The surplus, if 'eny,.to the grantor of the trust
grantor in payment of any Indebtedness secured herebf or in performance of any deed or to his successor. in interest - entitled to such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im- o . :
mediately due and payable by delivery to the trustee of written notice of default 10. . For any reason permitted by la
and election to sell the trust property, which notice trustee shall cause to be time int.a or o any. trustee named herein, or to any
duly tiled for record. Upon dellvery of sald notice of default and election to sell, trustee inted. herounder, Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and:all promissory veyance. to the successor trustee,-the latter shall be vested with all title, powers
notes and 'd t videnci! ditures secured . hereby, whereupon - the and duties conferred upon any trustec herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such-appo t shall be made by written instrument executed
required -by law. ! : by - the beneficiary, - contalning reference to this trust deed and lts plece of
record, which, when. recorded in the office of the coun%ly clerk or recorder of the
3, shall. .

w, tﬁe beneticiary may from time o

. 7.7 After defauit and any time prior to five days before the date set = county or counties. in which the property. iz tve: proof of
y the. Trustce for the Trustee's sale, the grantor - or . other ~person 80 proper intment of the trustee,
vy pay the entire amount then due. under this trust . deed and - R .
igations securcd,t.herebz, (including costs and ‘expenses actually incurred 11 - Trustee ‘accepts this trust:when this deed, duly executed and acknow-
in enforcing tl the obligation and trustee’s and attorney's .fees ledged s made a public record,: as provided by law. The trustee is' not obligated
not excee: er than such portion of ‘the’ principal as would to_notify ‘any-party hereto of pending sale under an other deed of trust or of

t th dlngw.othn 1 fault. t ding in” which th tor, benefici trustee shall b
noi en e n; oceurre relyy _cur efault. any ‘action or proceeding in which the ntor, beneficiary or trustee shall be a
s l%ﬂ‘é é%&d?l% g%’m‘h‘ﬁe'&f Be"g e.l.gI%V ; party unless’ suech’ action- or proceedlnggr?s brought by ghe trustee,

8. Affer the lapse of such tifne ns may then be réQuired by law following R . . -
the recordation of said notice of default and giving of said notice of sale, the . 12..‘This*'deed -applies ‘to,” inures fo the benefit of, and binda all parties
$rustee shall sell said propeng &b the time_nnd place fixed by him in sald notice hereto, their heirs, legatees: devisees, administrators, executors, suctessors and
of sale, elther as a whole or segnrate parcels, and in such order.as he may de- assigns, 'The term' “beneficiary” -shall -mean the ‘holder and owner, Including
termine; at public'auction-to the highest bidder for cash, in lawful money o the ledgee,” of the note secured herghy, whether or not named as a beneficiary
United 8tates, pa{nble,at the time of. sale. Trustee. may. postpone sale of all or erein. ‘In. construing this deed and whenever the context so requires, the mas.
any portion of sald property by public announcement at such time and.place of culine’ gender inciudes the feminine and/or neuter, and the singular number in-
sale and from:time to time thereafter may. pustpone the sale by pubjlc .an- cludes the plural,. v - B - . .

' IN WITNESS WHEREOF, scid granior Hias hersunto set his hat

cmdks_e‘gl the day and year _ﬁrst above written.

- David G.’ Bruner -

STATE OF OREGON = . RN s ~(SEAL)
C_éunfy on Klamath|§55 - A . e L T '.
" “IHIS 1S TO CERTIFY that on this_ 25ER " day of . Januafy '
Notafy Publrivc"in: and for said ‘county ‘and stete; ﬁefsfonully ‘appaared the witiun named
; ~David G. Bruner B : . : .

19. 91 before me, the undersigned, @

‘to_me personally known to'bef the ldenﬁé’cxl» indlvidual.__. ncxmad in"and who_yéiséﬁtgc‘lj_ the fqreépihq instrument and acknowledged to;me that
_ne:. - o reculed the same feely 'and voluntarily for the uses and purpos erein expressed. .
.. "IN TESTIMONY. WHEREOF; 1 have hereunto set my-hand cxnd.aﬁixéd;

aotarial s<avcl, %Izg o d ye ‘ last cbove written. .
T (I\fe&ar}’ Public for Oregon™ =" = - i :
My ‘commission .expires: 7-é. _,76[

(o S

Vo Mo, 090539-01504 - | " STATEOFOREGON ' |

' _TRUSTDEED b

ss.

" I' certify that the within instrument
- e N e was teceived for record on the ..29th
David G. Bruner e S T day of L Jan. 1991,
Tree TR Jeeae | .. at.3:16  o'clock. P._M., and recorded
“in book .. MIL on page._. 1820

" Record. of Morizages of said County.

) Sl G"amor

RST FEDERAL SAVINGS . N ‘W'

o1 FEDERAL SAY . n hand and 10f C

AN’ ASSOCIATION itmese my hond apd geal of Gounly

 Beneficiary. 3

AND LOAN ASSOCIATION
540 Main Street R
Klamath Falls, OR 97601°

st ron PO mEGONVEVANGE
T qeT be tusad sy 'when” oblgditons! have been ‘paid. -

T‘O.‘Wi"iam Sisemore, .. , . Trustee .

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums secured by said trust deed

have been fully paid-and satistied. You hereby ‘aré directed, on’ payment to you of cny. sums owing to you under the terms of said trust deed or

i ‘pursuant ‘to statuteé, ‘to cancel. all evidences of indebtedness secured by said trust deed {which are delivered to you harewith together with said

_ trust deed) and to reconvey, ‘without warranty, fo the porties designated by the terms-of said trust deed the estate now held by you under the
Cgdmmes ol Hnh R P 2o et SR g FROPERTRINIEE IR SRR RSN o, s TELnh




