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s THIS .TRUST :DEED, made this

... .. The.Trustees of

~l6th

T DEED

The Von Dolien F:

"between

.day of :
amily Trust.

as Grantor,

Mountain Titie Company of Kiamath County

»

oo oHaril W. Newton

as Beneficiary,

Grantor irrevocabiy grants, bargains, sells
in Klamath .. . - ‘

and conveys to trustee iri_triist, with power of sale, the property
..County, Oregon, described as: : '

Lot 7, Block 2, Tract No. 1201, WILLIAMSON RIVER PINES, according to the official
plat thereof on file in the office of the County Clerk of ‘Klamath“County, Oregon.

Together with an undivided 1/40th interest in and to Lot ‘4,{>Block 2.

H?

&
o=
=x .

téggther with all and singular the tenements,

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

nigyy. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now. or herealter attached to or used in connec-

tiom, with said real estate.

‘.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor -herein contained and payment of the

35 o . TWENTY-TWO THOUSAND AND NO/100-

)

p - (5221000'00) Dollars,,with.interést tAherecvm accbrding to the terms of a promissory

ﬂ‘g_)e’ of even date herewith, p’ayabley to beneficiary or o‘r’der:and'made_: by..grantor, the final payment ot principal and interest hereof, if

‘Aot sooner baid, to be due and payablé e A8 PEK

ferms. of note. .., 1%
The date of maturity of the debt secured by this instrument is the date,

stated above, on which fhe‘ final instaliment of said note

becornes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, -assigned. or alienated by the grantor  without first’ having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by
herein, shall become immediag‘ely due and payable. = -1 - -

To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to:removeror demolish any building or improvement thercon;
not to commit or permit any waste of said property. - AT

2. To complete -or. restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, ‘damaged or
destroyed thereon, and pay when due all costs incurred therelor, - .

3. To comply ‘with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property;.il the beneliciary s0 requests, to
join in executing such financing statements pursuant to the Unilorm- Commer-
¢ial Code as the beneficiary may require and- to pay for-liling same in the
proper public oflice .or ollices, -as well - as, the.cost ot all lien: scarchés made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary. - :

4. To provide and continuously maintain insurance on the Euildings‘

now or hereafter erected on the said: premises against loss:or ‘damage- by lire
and such other hazards as tha benelicia ay irom time to time: require, in
an amount not less than S.‘..lIISura%I’é..VaTue ., written in

i table to the benelici e latter; all

y, with loss payable

policies of insurance shall be delivered to-the. benelficiary . as:soon . as insured; -

if the grantor shall fail for any reason to'procure any such insurance and to
deliver said policies fo the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed ‘on said buildings,
the beneliciary may procure the same at . grantor’s. expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any iadebfedness secured hereby -and in such order as beneficiary
may determine,
any part thereol, may be released to grantor. Such application or release shall
ot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To kcep said premises free from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against_said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor

to -beneliciary; should the drantor fail to make payment- of any taxes, dssess- .
payable by . grantor, :either .

ments,. insurance premiums, liens or other charges
by. direct payment or by providing beneliciary with: funds with . which fo
make such payment, beneliciary may, at its option, rmake payment thereof,
and the amount so paid, with interest at the rate set
hereby, together with the obligations described in paragraphs 6:and.7 ot this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as. well as  the  grantor,: shall -be bound to the
same extent that they-are bound for the payment ol the obligation herein

described, and all such payments shall be immediately due and payable with-

out notice, -and the nonpayment thercol shall, at the option of the beneliciary,’

render all sums secured .by this trust deed immediately due and
constitute a_breach of this trust deed. Lo e

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attarney’s
fees actually incurred. .

payable and

To appear in and "defend any action or p{oéeéding'purpbflidg ‘to:

atfect the security rights or powers of beneliciary or trustce;:and.in any. suit,

action or proceeding in which the benelicinry or trustce may appear, including

any suit for the loreclosure of this deed, fo pay all costs and expensss, in-
cluding vvidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney's leos mentionod in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trinl court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudie 1 ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion.or all ol said property shall be taken
under the right of i in or ! tion, b hiciary shall have the
right, if it so_elects, {o require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appcllate courts, ily paid or incurred by bene-
ticiary in such pr dings, and the bal. pplied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and exccufe such instruments as shall bo necessary “in obtaining such coms
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request ol bene-
ficiary, payment ol its fees and presentation ol this deed and the note lor
endorsement (in case of {ull reconvey , for llation), without allecting
the Hability ol any person for the pay of the i . { trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

this instrument,

The amount:

or at option of beneliciary the entire amount so collected, or’

forth in‘the note ‘secured °

_obligation or- trust-deed. In any case,

.be. postponed ..as: provided . by -law.

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed-or the lien or - charde
thereof; (d) Vrecqnvn_zy,vgvithou( warranty, all or any part ol the property. The

“grantec’ in any reconveyance may be described as the ‘‘person or persons

Tegally entitled_thereto,”” and the recitals therein of any matters or tacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be rot less than §5.

. 10. Upon any default by grantor hereunder, benecliciary may at any
time without notice, "either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebledness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene~
ticiary may determine.,’

(11. The entering upon and taking possession of said propesty, the
collection ol. such rents, issues and prolits, or the. procceds of fire and other
insurance -policies -or' compensation or awards for any taking or damage of the
property, and the application or release thercot as aloresaid, shall not cure or
waive any defaulf or notice of default hereunder or invalidate any act done

pursuant to such notice.

‘12. Upon -default by grantor in payment of any indebtedness secured
hereby or in his. performance of ‘any agreernent hereunder, time being of the
essence with respect to such. payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or .in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property fo satisfy the obligation
secured. hereby .whereupon the trustee shall fix the time and place of sale, give
notice . thercof as then required by law and proceed to foreclose this.trust deed
in the manner provided in ORS 86.735 to 86.795. . 2

13. After the trustee has commenced foreclosure by advertisement and
sale, and .at any. time prior to 5 days belore the date the trustee conducts the
sale, the grantor or: any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by payin
entire amount due at. the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
in addition to curing the default or
delaults, the. person . elfecting the cure shall pay to the beneficiary all costs
and expenses “actually incurred in enlorcing the obligation of the trust deed
todether with trustec's and. attorney’s fees not exceeding the amounts provided
by law. .- - . “ .

4 14, Otherwise, the sale shall be held on the date and at the time and
place . designated in the notice of sale or the time to wkich said sale may
The trustee may sell said property either
in one parcel:or in separate parcels and shall sell the parcel or parcels at
auction to. the highest .bidder for cash, payable at the time of sale. Trustee
shall -deliver. to the purchaser its deed in form as required by law conveying
the r;perly so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any ‘matters ol lact shall be conclusive prool
ol tho truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

hen frustec: sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
eluding the compensation of the trustce and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the frust dead. (3] f0 all persons
having recorded lens subsequent o the interest of the mntee in the frust
deed as their inferests may appear in the order of their priveity amd (4) the
surplus, il any, to the granfor or to his successor in interest
surplus,

16. Beneliciary may lrom time to time appoint & successor or succes-
sors to any trustee named herein Or to any successor frusfee appointed here-
under. Upon such appointment. and without conveyance fo the successor
trustee, the latter shall be vested with all title. powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such apgointment
and substitution shall be made by written instrument execuled by beneticiary,

 which, when recorded in the morigage records of the county or counties in

-which the property is situated, shall be conclusive proof of proper appointment
of the successor trusfee.

Trustee acceprs this tnza when this deed, duly executed and
acknowlediged is made & public sevond as avovided by law, Trustee is not
obligated to notily any pacty hereto of pending sale under. any other deed of
trust or of any action or procceding in whick grantor, beneficiary ar trusfee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee_hereunder must be cither an alfb(ney,
or savings und loon - association authorized 1o 'do business’ under the laws of ‘Oregon’ or the-'Un!
agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 486,585,

property of this state, its subsidiaries, offiliates,

whe Is an active member, of ‘the Oregon State Bor, o bank, trust company
‘aicad States,. o ditle insurance company. outhorized toinsure 'title” to real
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secured hereby,
dender inclf:des

“* IMPORTANT NOTICE:
not applicable;

Delete,
if warranty {a) is
~in-Lending
ct_and R

nd-has

by lining o;u,' whichever warranty {a) or (b) is -
applicable and the beneficiary is a creditor .
Act and Regulation Z, the

1 b oLt 2, J ¢

Y.
for this bPurpose use Stevens-Ness Form No. 1319,

e with' the Act is not required, disregard this notice.
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STEVENS-NESS LAW PUB. co.. PORTLAND, ORE.

..S.an..,l.tfi.guel

Haril W.

- AFTER‘RE(‘:ORDIVNG_;RETURN:.TQF'

Mountain Title Company -:
222.S. Sixth st.

-Klamath Falls,:. OR 97601 : -

. FOR
RECORDER'S UsE

SPACE RESERVED:

“r: REQUEST-FOR FULL RECONVEYANCE
7+ To be ‘vsed only when obligations he

ve boen paid.

}:art:’es‘des nated by the terms of safd tru;f deef:l ’the

STATE OF OREGON, -~
“County of ........Klamath....
I certify that the within instrument
was received for record on the .. 31ls Eday
of .

Ss,

. o'clock A.M., and recorded
-"in book/reel/volume No. 91 on
" page or as fee/file/instru-~

ment/ microfilm/reception N025365, ‘

_Record of Mortgages of said County. o
" . Witness . my hand and’seal of.
. County’ affixed.
wEvelyn Biehn. County Clerk

NAME * TITLE

B@ m i it rslla 1z Deputy

e B




