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. THIS TRUST:DEED, made this .....218t

TRUST DEED

da

of . "Janﬁary

7691

i between

; : y eno
Dale R. Lancaster and Crystal Lancaster, husband and wife

as Grantor,.:Mountain Title Company of Klamath County

b oo - ]
..., as Trustee, and

o2 William K. Kalita

as Beneficiary,

WITNESSETH:"

.- - Grantorirrevocably grants, b‘arg;ézins, sells and ‘conveys to trustee init‘r‘x.ist,‘“,wi_th power of sale, the property

i Klamath 7 T

Township. 32 South,

together with all and singular the t heredit,

-County, Oregon, described as:

Ra}f{g‘e’"si East of the Willamette

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues ‘and profits thereot and all tixtures now or hereafter attached to or used in - connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of

of 'gaqh_r agreement of grantor herein contained and payment of the

FIVE HUNDRED AND NO/100

ETIGHT THOUSAND ) ,
‘ ‘ ...($8,500.00)

note of even date herewith, payable to_beneﬁciary or

not soon'eri pa:id, to be due and payable

. Dollars, with interest thereon according to the terms of a promissory
rder arnd‘mavt‘!eA by_grantoy,l the final payment. of principal and. interest hereof, if

as.per. terms.of note.. . 19,

The date of maturity of the debt secured by this instrument is the date, 'stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without- first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this instrument, irrespective of ' the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor. agrees:
© protect, preserve and maintain said properly in good condition
and repair; not to remove or d lish any building or impr 1 thereon;

not to commit or. permit any .waste of-said :property.- - T o

177 72, To 'complete or restore promptly. ‘and in good and workmanlike
manner -any building or improvement” which ‘may be constructed, damaged or
destroyed thereon, and pay when due all costs incuired therelor.

N To comply. with_all laws, ordinances, ‘regulations, covenants, condi-
tions: and restrictions aflecting said property; if the beneliciary so requests, to
Jjoin in executing. such linancinn,sralcmenls"pursunnt to the:Uniform Cornmer-
cial Code as the 'beneliciary may require and to pay for :filing same in the
proper public office- or oftices, as well "as ‘the cost of all lien searches made
by filing officers. or: searching agencies as may be deemned desirable by the
beneficiary, * : ) . i

o 4. To provide and continuously maintain insurance on the buildings
now or hereafter. erected on the. said- premises against’ loss' or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than §........... : written in

i ble fo the beneliciary, with loss .payable to the latter; all

policies of insurance shall be delivered to the bencliciary as:soon as insured; -

it the grantor shall iail lor any reason to procure any such insurance and to
deliver said policies to the benecliciary at least fifteen days prior_to the.expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The- amount -
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby -and in .such order as - beneliciary
may determine, or at option ol beneliciary” the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises frec Irom construction liens and fo pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges  become ‘past due or delinquent and promptly’ deliver receipts therelor
to beneficiary; should -the grantor fail to.make payment of any taxes, assess-

ments, insurance.premiums, liens or other charges payable -by grantor, .either

by direct paymént or by providing bencliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest:at the rate set forth in the nofe securod
hereby, together with-the obligations. described in-paragraphs -6 and 7.of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described,.as. well as the grantor, shall -be .bound to the .

same extent that' they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the ‘option of the beneficinry,
render all sums secured by . this trust deed immediately due and payable and
constitute a_breach of this trust deed. Lo

. To pay all costs, lees and expenses ol this trust including the cost
of title search as-well as the other costs and ‘expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee's and attorney’s
lees actually incurred.

.'To appear. in and delend any -action:or proceeding . purporting to -
alect the security rights or. powers ol beneliciary: or -frustee; "and. in* any. suit,
action or’ proceéding in which the beneliciary or trustee may appear, including,
any suit for the foreclosure of this deed, to  pay all costs and €xpensés,  in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any judgment or
decree ol the trial court, drantor further agrees fo pay such sum as the ap-
pellate court shall adjudge ble as the 1 liciary's or trusfee's at{or-
ney's {ees on such appeal.

It is mutually agreed that:

8..In the event that any portion or all ol said property shall be taken
under the right of il d' in or i ion, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneciiciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts. necessarily paid or incusred by benew
ficiary in such proceedings, and the balance applied upen the indebivdness
secured heteby; and drantor ageees, at its own expense, {a fake such acticns
and exccute such instruments- as shall be necessary in' obtaining such com-
pensation, promptly upon beneficiary's request,

. any time and Irom time to time upon written request of bene-
liciary, payment of .its Iees and presentation of this deed and the note for
endorsement (in case of full r vey s, for lation), without alfecting
the liability of any person for the pay of the indebted, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

- obligation. or- trust  decd. In any

gm'ntin'g‘ apy'éascm:nl or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

‘@rantee "in any ‘reconveyanceé may be described as the “person or persons

Iegally entitled thereto,” and the recitals (herein of any matters or lacts shall

:be - conclusive proof ‘0! the truthtulness thercof. Trustee's fees lor any of the

services mentioned in this paragraph shall be not less than 85.

. 10. Upon any “delault by grantor hereunder, beneliciary may at any
time . without notice, either in- person, by ‘agent or by a receiver fo be ap-
pointed by "a’ court; and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or. any part thereol, in its own name sue or otherwise collect the rents,
issues ‘and - profits, including: those past due and unpaid, ‘and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n_ey's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary' may determine.

) - 11.-The. entering upon and faking possession of said property, the
collection of ~such . rents, issues and profits, or the proceeds of fire and other
insurance “policies . or: compensation or awards.for -any taking or damage of the
property, and the application or release thereof as aleresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

"12. Upon' default by grantor .in payment of any indeblea'ne;s secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with.respect to such payment and/or performance, the beneficiary may
declare all sums' secured : hereby immediately due and payable. In suck an
cvent the beneliciary at his election may proceed to loreciose this trust deed
in.equity as a mortdage or direct the trustee to loreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustce shall execute and cause to be recorded his written notice of default
and -his election.to sell the said described real property to satisfy the obligation
secured . hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to. 86.795.

: d3. After the trustee has commenced loreclosure by advertisement and
sale, ‘and ‘at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor ‘or any. other person so privileged by ORS 86.753, may cure
the default ‘or defaults. 1f the default consists of a. failure to pay, when due.
sums - secured by the trust deed, the default may be cured ' by paying the
entire amount d{;c at the time of the cure other than such portion as would

" not then be due had no delault occurred. Any other delault that is capable of

being cured may be cured by. tendering the perlormance required under the
case, in addition to curing the delault or
detfaults, the person eflecting the cure shall pay lo.rhe. beneticiary all costs
and’ expenses ‘actually’ incurred in enlorcing the obligation of the trust deed
todether with ‘trustee’s and atforney’s fees not exceeding the amounts provided
by law. o . .
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee. may sell said property either
‘in"“one “parcel.or.in separate parcels and shall sell the parcel or parcels at

auction to thie highest bidder for cash, payable at the time of sale, Trustee

- shall deliver to -the purchaser jts deed in lorm as required by law conveying

the property so sold, but without any covenant or warraniy, express or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor =nd benelicinry, may purchase at the sale.

hen trustee sells pursuant to the powers provided herein, trusfec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent' ta the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
aurpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary” may {rom time to time appoint a successor or succes-
sors to any trustee named herein or to any trusiee inted here-

er. Upon such appointment, and withpor canverance fo the successor
trustee, the latter shall 32 veun? =itk tle. powess and duties conferred
usn amy trustee Recvin nammad o appoinéed dervander. Each such appointment
and substitution shalt be made by written instrument  executed by beneficiary,
which, when recorded in’ the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee,

17, Trustee accepts this trust when this dced, duly. executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust .or -of any ‘action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action.or proceeding is brought by trustee.

NOTE: The Trust Deed Act pfovides that the trustee hereunder must be either an unbm'cy] ;'!,’10 is an:octive member of the Orejon State Bar,” a bank, irust company
or savings ‘and. louniassociuﬁqn authorized 16 do "business under the ldws ,of \Oregon or the United Stotes, a title insurance company.authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the Uniled Stales or any agency thereof, or an escrow agent. licensed under ORS 696.505 to 496.585.




- The grantor ovenants and ag : d w. thvth benefi ary‘and-those Iaxmmg under hrm, that he zs IaW-
fuIIy,setzed in. fee sxmpIe of said descrtbe “real. property an has a vaIzd unencumbered title thereto. - .

‘This deed appltes to, inures to the benefit of and bmds all parties . hereto, l'helr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term berneliciary shall mean the holder and owner, including piedgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context SG requires, the masculine
gender includes the iemxnme and the neuter, and the stngular number includes the plural .

IN WI TNESS WHEREOF satd grantor has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE. Delete, by. Immg out, whichever wurran'y lu) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Acr .and! Reguluhon z, lhe
beneﬁ:uury MUST comply with the Act and Requl _by

for this -purp use Stevens-Ness Form No.-1319, or equnvulenf
f comphan:e wnh the Act is’ not required, dlsregmd ‘this nome IR

STATE OF OREGON County of . K‘lamat,h“ i %5
This instrument was acknowledged before me on’ /= 7
by Dale R. Lancaster ‘and“Crvstal' Laricaster. .

. This instrument was acknowledged before me. on- <2, tcetirre, 2.9
Pyﬂ A R »L %%/M (/

&l pELAM marreae | ZJ%W%W«‘?W
? NOTARY' PUBLIC—OREGON,V N L PN AR 7 WOtary Public for Oregon
v 1y C,mnmmlon Expires _ /O 20 = ?1 R e My C.Om!%?iS..Si‘?f!.‘??‘Pif?? /(} AL 1L -

R e st
- REQUEST: FOR FULL RECONVEYANCE
- To be used only when obllgutlont have bnn pmd

G Mountaln 'I'ltle Company of Klamath County
T0 Trus

The underslgned is the legal. owner and holder of all inde edness s d by the Ioregomg frust deed. All sums secured by said
trust deed have been lully pmd and sax‘tslled You are d ected on payment fo you o!rany sums owing to you under the terms of
said. trust deed or- pursuant to- statute, fo cancel all evidence: of mdai-‘ d; secured by -said . trust. deed € whtch are dshvered to you
heremth together wrth said trust deed) and to o th wai anty, to the parties desrgnated by the terms of ss:d tmst deed the

estate now held by e under the same. Mall rec vey \ce and d cun

Beneticiary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivared to ”I; trustee lerv befors yance will bs made.

TRUST DEED sl _STATEOF OREGON, }s«
IFORM No. 887) " . S| s e e “Countyof -..0.... Klamatn.........
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. : , I Ceftlf}' that the within mstrument
was recexved for record on the ..31stday
. of . Jan, ,19..91
R e ;. o'clock -AM., and tecorded -
'SPACE REsERVED " in book/reel/ volume No.
.. .FOR . -page: 190; or as fee/file/instru-
RECORDER'S USE . ) ment/mtcrohlm/receptzon No.....25367
Record of Mortgages of said County. =~
C Witness my hand and. seal of
,,County af{xxed i

ancaster: ..

_‘W1111am K. Kalita
P. O.-Box 431 - .
,(,hl,loqum, OR 9/624_

Beneficiary

"AFTER RECORDING RETURN TO
Klamath.First Federal,s&
540 Main Street =

-~Klamath Falls,, OR 97601 . V : fit SEd v ‘ %MM%Deputy :

Fee 4:1 3.00




