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: THIS AG ENT
by “dnd-between:
hereinafter caIIed he fzrst party, and

hereinafter.called the'sécond party; W 1 ]'.IV E SS E T H :
On or about.... ; .. 7 M 19

exeruted and delivered to the first party owner’s certain .......... J
=X

{State whether mortgage, trust deed, contract, security agreement or otherwise)

l

—Recorded on . Z 3 A . Records of .. County,

&

Sit)
ns

(herein called the first Zgréy s Ixen)b%n said descnbed property to secyre the sum of 3«’)4) 1 jr/, which lien was

Oregon, in book/ eel /volume No. 7. £7 at page 3—§/ thereof or as fee hle/mstrument/mzcroixlm/

reception NO. .ol (indicate which); .
—Filed on\.\ 19........, in the office of the of
County, Oregon, where it bgame/ﬁle/ instrument/microfilm/reception No.

"W

G
]

i

7

\ (indicate whiC .
—Created by a security agreement, noticé ieli was given by the filing on 19

a financing statement in the office ) of Motor Vehicles where it bears file No

which is not perti

{Cross out any |
7 action)

. and in the office of the SOREI : County, Oregon,
- where it bears ﬂne’f{/ﬁle/instrument/microfilm/reception No . icate which). :

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.
The second party is about to loan the sum of $. C?Z ;S/ﬂa to the present owner of the property above
described, with interest thereon at a rate not excee ng ‘7( per annum, said loan to be secured by the said

present owner S 2L (hereinafter called the
“(State nature of -lien 1o be given, whether mortgage, Irust deed, contrau, security ugreemen! or atherwis2!

second party’s lien) upon said property and to be repaid within not more than . _ ye a] rs from its date.

To induce the second party to make the loan last mentioned, the first party heretsfore. has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW; THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first. party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party s personal representatives (or successors) and assigns,
that the said first- party’s lien on said described property is and shall always be subject ‘and subordinate to the lien
about to be deliveréd: to the second party, as aforesaid, and that second party's said lien in aII respects shall be first,
prior and ‘zupenor to that of the first party; provided always, however, that if second party's said lien is not duly
filed or recorded: or. an appropriate financing statement thereon.duly filed within Q). days after the date
hereof, this subordmatxon agreement shall be null and void and of no force or effeL.t

It is- exprese!,/ understood and agreed that nothing herein contamed shaII be conxtrued to change, alter or im-
pair the first -party’s said lien, except as hereinabove expressiy set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural,
and all grammatical changes shall be supplied to cause this agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto executed this agreement; if the undersigned is a
corporation, it has caused its corporate nameé to be signed. and: 1ts seal affixed by-a ficer_duly authorized thereto
by order of its board of directors the day and year first above
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STATE OF OREGON,

County oi Kl amafh

b y .Robse.r;...DalgIaxloI ........

. N otaty ublzc or regqn
My commzssxon expxres 3/12/953

STAT,

- This instrument was acknowledged before me on ..

as ...
NAME OF CORFORATE OFFICE OR AGENT, PARTNER, TRUSTEE, ETC.

of .

.- NAME OF cc}R_PgRNmN.;PAmNERs»iIP.,TRysT. ETC, |

(SEAL) R : R R i Notaty PubItcfor Otegon
Co SRR S TIPS Mycommzsszon xpxres

_ SUBORDINATION: = | .. ' STATE OF OREGON, }ss.'
= ~AGREEMENT = . || WL e County of -} .

e : : ‘ Lo o I certify that the within ‘instru-

_ment was received. for. record -on the

'»-‘Slst day of Jan....,19...91

-+ (DON'T USE THIS »
SPAGE: RESERWD"*‘:‘_» book/reel/volume No :
CABEL It et o page 3808 ... or as fee/file/instru-
TIES WHERE' : ment/microfilm/reception No. 25369 .,
... . -Recordof .. Morteages,

B ‘ R of saxd County.
’ “Witness” my hand and seaI of

,County affzxed

*“AFTER RECORDING:RETURN ‘7O, -
Klamath First Federal S&L"
540+<Main St - 3 T
Klamath,‘Fa:!_“]ﬁ,‘b ok T IIO ERt i . 7...Eyel.yn .B:Lehn.. Cnuni:y..Cl.el:k.

TNAME T Ly TITLE
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