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EED. made this w22 f .. dandary '
ER AND DIANE %, THU

as Beneficiary, L s
WITNESSETH:

G&aﬁli\oﬁ Pfgrnﬁvocably grants, bargains, sells and conveys to trustee in_trust, with power of sale, th.élproberty

County, O d ibed as: :
SEEEXHIBIT ™A™ G R GrEREr D

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

riow or hereafter appertaining, and the rents, issues and profits thereof and all _fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECI{{?ING PERFORMANCE of gachvagreement of grantor herein contained and payment of the
SEVENTY-BIGHT-THOUSHND STk~ N ADES G T Mo AN D QP AL Qg m e e e e
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T e e TS \ : " = TDollars, with interest. thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or ordar and made by grantor, the final payment of principal and interest hereof,” if
not sooner. paid, to be due and payable ... '.a.t..,.,ma.t.uri.ty....o_f....the..,.194._.., o .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. N a '
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To protect the security of this trust deed, grantor agrees: L :

1. To protect, prescrve and maintain said property in good vondition . Granting any easement or creating any restriction thereon; (c) join in any
and repair: not to remove oc¢ demolish any building or improvement thereon; ~ Subordination or other agreement ailecting this deed or the lien or charge
not to commit or permit any waste of said property. i ) thereol; (d) ‘reconvey, without warranty, all or any part of the property. The

9. To comiplete o restore promptly and in good and workmanlike “-Arantee” in any nveyance may be ‘described as the ''person or persons

any building or impr ¢ which may be constructed, damaged or . legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay When due all costs incurred therelor. : be . conclusive, proof of the truthiuiness thereol. Trustee’s fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than 85, N
tions and restrictions alfecting said property; if the beneficiary so requests, {0 10. Upon any dcfauit by grantor hereunder, beneliciary may af any
join in executing such financing statements pursuant o ®he Uniform Commer- . time without. notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for iiling same in the “pointed by a court, and without regard to fhe adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made . “the indebiedness hereby secured, enter upon and take possession of said prop-
by {iling officers or searching agencies as may be deerned desirable by the erty -or. any part thereof, in its own name sue oOr otherwise collect the rents,
beneficiary. TN - jssires and prolits, including those past ‘due and unpaid, and apply the same.

4 To provide and coritinuously maintain insurance on_the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the -said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such. other hazards as the. beneficiary Bz}\: from time to time require, in ficiary may determine.
an amount not less than s..insurable value....., written in 71. The entering upon and taking possession of “said property, the
companies acceptable to the -beneliciary, with loss pq)’able fo the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary:as soon _as insured; -: -insurance _policies-or ‘compensation or awards for any taking or damage ot the
i the grantor shall fail for any_reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least.fifteen days prior-to the expira-. . waive any " default or- notice of default hereunder or invalidate any act done
tion of any policy -of insurance now or - hereafter placed on said - buildings, - pursuant o such notice. .
the benelficiary may me at grantor's expense. The amount :
collected under any i policy may be applied by i
ciary upon any indebtedness secured “hereby and in such -order as beneficiary.
may determine. or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep suid premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charfies becormne past due ‘or delinquent and promptly deliver receipts therelfor

12. Upon default By grantor in payment of any indebtedness secured
in his performance ol any agreement hereunder, time being of the
¥ . to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement. and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement a! d sale, beneliciary of

the trustee shall execute and cause to be recorde 1 delat
e ficiary should the grantor lail to make payment of any faxes, assess-’ and }gj i’”‘g"" to sell the 5;"4 descnbeg Irle‘}l pr:petr'ty to ssnslly thelabt’:gag_on
y ’ h - . " . ’ iy secur ereby whereupon the trustee shail 1x the time and place o sale, give
e bR R R e Ay L reed o o i ot de?
make such payment. beneticiary may, at its option; make payment thereol, | o ‘he‘n;é.‘;’.mjl;lg:o:zectn:;eé has c‘o’mmegced'llore.closure by advertisement and
and the amount so_paid. with interest at the rate ‘set forth in.the note secured " gale, and at any time prior to 5 days before the Jate the trustee conducts the
hereby, “’g“”:e’l ‘;"h C;S:dobhgatgnbs described ": p;";"émghgt 6‘ and d7 :l ;”:55 sale, the grantor or any other person so privileged by ORS 86.753, may cure
g”;:: ﬁzﬁ(’: o x?llhaute waiver t:! a:ny :f:hr?; :rifi‘::; ;’mm ebr:ach '?1";;; gl tI:: the default gr detaults. It th; g;lau}{t c;"ls“tﬁ of a lgxlure ‘% P:Y' “'hf“gd;";é

¥ 2d, Wi rar rasan L " sums secure e trust deed, the default may o€ cure y  payin,

covenants, hereot and for such pa'yments, ‘;;"h interest e;xs I‘;l‘:“‘gd’ “:e ’"o}’," entire amount due at the time of the cure other than such portion as would
erty hereinbelore desc . ““"f as I: e g{anror, sl ah eb’_ou!] tz the fot then'be due had no detault occurred. Any other default that is capable of
¢ that they are bound fof ; €. pay:;_enf,? the "d ,ga"‘ol;,l e_’.";," being cured may be cured by tendering the perlormance required urder the
nglsxijrﬂi se;mxzmil :z}!’t: ‘)’pﬁ};f‘ ir; mx:'eai’«':njic“i;‘ry', gbgigauon or trust decle[d. I ™ n nddx:zm: t(t’h cul:mgl'”'w del.’a’uléo r;;

% L . ary. efaults, the person e ecting the cu (] e beneliciary a S
render all sums secured by this ‘trust deed jmmediately due and payable and - 3nd ‘expenses x.’zctuany incurred. in en obligation of the trust lited
consntuée ‘}I.:’“Ch a‘": tc}g:‘s‘"’lsetege;gé expenses o this trust including the cost” together with trustee’s and attorney’s fees not exceeding the amounts provided

- pay. » B B by law. .

of title search as well as the other costs and expenses of the trustee incurred Y 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. | . . . be postponed as_provided by law. The trustee may sell said property either
7. To appear in and defend any. action or proceeding : purporting to in one: parcel or_in separate parcels and shall sell the parcel or parcels at
affect the security-rights or powers of beneficiary or trustee; and- in any suil, auction- to the highest - bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or frustce may appear, including . shall deliver 1o the purchaser its deed in form as required by law conveyingd
any_suit -for the foreclosure of this deed, to pay all costs and expenses, in- ‘the property so sold, but without any covenant or warranty, express or im-
i -idence of_title and the beneliciary’s or trusiees attorney’s fees; the plied, The rvecitals in the deed of any matters of fact shall be conclusive proof
fees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereof. Any person, excluding the trustee, buf including

fixed by the trial court and in the event of ‘an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuan| 3 d herein, trusfee
pellate court shall adjudge T ble as the beneliciary’s or trustees attor- shall apply the proceeds of cale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding theacompeﬁsatign of the trust:}e :mdha rcason;blj chargde by“lruslce’s
2 . attorney, (2) to the © figation secured by the trust deed, {3) 1o all persons

It is mutually agreed that._ . having recorded liens subsequent 1o the interest of the trustee in the trust

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and ($) the
under the right ol ¢ de or cond tion, beneliciary shall have the surplus, if any, to the grantor or ‘o his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16 Beneticiary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to ary trustee named herein or to any Successor trustee appointed here-
incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon . such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by benc- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr fings, and the bal pplied vpon the indebtedness and substtution shall be made by written instrument executed by beneliciary.
secured hereby: and grantor agrees, at its own expense, to take such actions.  which, when recorded in the mortiate records of the county or counfies in
and . execufc - such : instruments as shall be:necessary. in ‘obtaining- such.com- which the property is sitwated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. : of the successor trustee.

9. At any time and from time to time upon writfen request of bene- 17. Trustce accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of iull reconveyances, for cancellation}, without aftecting obligated fo notify any party ending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proce ‘hich grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) ‘join in shall be a party unless such action ot proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an ‘octive mémber of the Oregan State Bar, o bank, frust company
or savings’ and loan’ association outhorized to do business under. the faws .of Oregon’or the United Stdtes; ‘a title insuronce company cuthorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agenty thereof, or an escrow agent licensed under ORS 696.505 10 656,585,
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This deed applies to, i 1
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If compliance with the Act is not required, disregard’
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for this Purpose use Stevens-Ness Form' No, 1319, or e

STATE OF OREGON, County of

e
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This instrum

b

required
quivalent.

this ‘notice,

eént was acknowledged Vbeforye A’_me on’.
DER.and. DIANE E, DUARTE/

owledged bye?orve me on ..

levQUvEST Fbk FULL RECONVEYANCE

. :To be used only when obligations have been paid.

Y
said trust deed or pursuant to statute,’

herewith together with said ‘tliust deed) a

estate ‘,now béid Ey yo‘u‘ under the same. ‘MBI;I re

DATED: ...

Do not lose or destroy this Trust Deed OR THE NOTE

_—
TRUST DEED |

(FORM .Na. g81)

STEVENS-NESS LAw pup, CO.. PORTLAND. ORE.

c. . AFTER RVECORD(NS.SL _RETURN TO‘ ;

EN TITLE & ESCROW, ' IN
525 MAIN STREET .

TH.FALLS, OR 97601

nd to rek:onvéy,

» Trustee -

to ihq

conveyance and ,documents to ... .

which it secures. Bolh must be delivered fo the truitee for cancellation befora feconveyance wili be made.
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oo 19
) M., and recorded
SPACE RESERVED
FOR
RE_CORDER'S uUsg

.. Witness my hand
County affixed,
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of Tract:#S,

State of Oregon,

TOWNSEND TRACTS, in the County o¢
€scribed as foTJows:

STATE OF OREGON: COUNTY o KLAMATH:

Filed for record a request of
of -

Aspen Title Co.
an, AD, 19 _91
}

at 11:32
Mo o —
of

'Mortgage on Page
FEE $18.00 : 4

~—1930
Evelyn Biehn ~. County Clerk )
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