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" {RUST DEED "

E}ED, made th;s 9{7 ....day of ..
A A R

as Beneficiary, ’ :

. L , WITNESSETH:

Grantor irrevocably grants, bargains, sells and . conveys to trusise in
7 ; described as:

together with all and singular the tenements, hereditaments and appurienances and. all other rights thereunto pelonging or in anywisé

riow ‘or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FQ, ;’IA'_H‘E”P(_IRPOSE OF, SECURING. P;IZFORMANC}E;;)!~each;agreement of grantor herein contained and payment of the
DS L2 : : : :

7 5 L Aeflee

s=Dollars; with inferest: thereon according to the terms of a promissory
t 2 ‘ .the. tinal :payment ot principal and -interest hereof, it
not sooner,‘paid,,_to_be due and payable ..o det 3 : TP 208 . T T : R
The date of maturity of the debt secured by this instrument. 18 the date, stated above, on which the final installment of said note .
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be .
sold, conveyed, assigned or alienated by the - grantor without first ‘having obtained the written consent of approval of the beneficiary,
then, at_the peneficiary’s option,: all obligations secured by this instrument, irrespective of the maturity dates expressed therein,. or
*" herein, shall become immediately, due and payable: ©= 1 "7 T B -

e herewit

.~ To protect the security of this trust deed, grantor agrees: E T 5 L L
1. To protect, preserve and maintain said property in good condition granting any easement or crealing any 'rcs(nc‘lmn thereon; (c) join in any
- and repair; not to remove or di lish an slding or Impro ¢ therco: subordination or other ﬂ.greemenl allecting this decd or the lien ot charge
not to comnmit or"permil,anyﬁ waste of said ProOperty.. .« ;o r T . ..th:rcul;‘(d)v.teconvey, without-warranty, all or any part of the property.
S 20 To “complete. or. . tly and in  good and workmanlike- drantee in - any reconveyance may be described. as the ‘“‘person or persons
manneér any building or improvemen i 1 structed, damaged ‘or Jegally - entitled: thereto,” and_ the recitals therein of anY.malters or facts shall
> destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot’ of the ¢truthiulness thereol. Trustec's fees for any of the
.. 3..To comply with all: ,-ordinances, regulations, covenants, condi- .. (3ervices, mentioned i this paragraph shall be not less than $5.
tions and restrictions_allec i il the beneliciary 3o requests; {0 s 10. Upon any default by grantor hereunder, beneliciary may at any
joini 3 ing: Nt A ¢ Commer- time without . notice. either in person, by agent ar by a receiver to be ap-
cial Cod: ° ici: ire R y ~for, - $iling: same in. the . pointed by a court, and . without regard to the ndequacy of any security for ~
proper_ public ollice or offices, s the cost of all lien senrches made the indebledriess hereby . secured, enter. upon i fake poSsession of said prop-
by filing oflicers or searching agencies as may be deemed desirable: by the  erty or-any part thescol, in its own name sue or othenwise collect the rents,
beneliciary. . - - e e . 5 ijssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously miaintain’ insurance on the buildings Jess costs and expenses of operation and collection, including reasonable aftor-
now or. herealter erected -on the said. premises against_ loss or damage. by lite n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and -such other hazards “as_the beneficiary may Trom time to time require, in ficiary may determins.
an. gmount_not Jess than_$. - ..., written in : 11. The entering upon and taking possession: of said property, the
pani ptable fo t liciary, with loss payable the latter; all_. ‘cullectiantal,such:renls, jssues..and . profits, or the proceeds ol lire and other
policies of “insurance  shall_be delivered to- the beneliciary” as soon as insured;” instrance policies orcompensation or awards for any taking or damage o} the
il the grantor shall fail «or any reason to procure any such _insurance,and_ to property, and the application or release thereot as aloresaid, shall not cure or
deliver, said : policies to the beneficiary _ at. least filteen days prior to the. expira- Wwaive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now Of herealter placed on said buildings, pursuant {0 such notice.
liciary may procure the same at grantor's expense. The amount .. -~ “ 1L “Upon’ default by grantor in payment of any indebtedness secured
; under any fire-or /other. insurance policy may be applied by’ benéli= " pereby or in his perlormance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect 10 such payment and/for perlormance, the beneliciary may

may determine, of at option of beneficiary the entire m.nou'nl so collected, or dectare all sums ccured hereby mmediately due wnd payable. In such an
any pnrt_lhereol, may be released to grantor. Such application of release shal event the beneticiary at is election may [ d to this trust deed
not cure or waive any default or notice of default hereunder or invalidate any tn equity as a N ortgage or direct the trustee 10 loreclose this trust ‘Jeed by
. net ‘done pursuant to such notice. 3 . advertise: or may direct the trustee ny other right or
5. To keep said premises frec frum construclion liens and..to. poy Al emcdy, either at law of in equity, which the beneliciary ave. In the event
taxes, a:sc_ssmenrs and other charges that may be levied or assessed upan of the beneliciary elects to ioreclose by advertiseqmient and sale, ihe henelicinry of

against said property b y part goli,such,_tnxes,rasgessmentg and other  (he trustee sball execute and cause to be recorded his written notice of
charges become past due or delinquent and prompﬂy,,del;ver receipts therefor. .. and his.electiont coraell the said vacribed real property to satisly the obligation
_secured ‘hereby . whereupont the trustee shall fix the time and place of sale, give

to beneﬁcinry:,should the -grantor fail* to make paynien(‘ol any “taxes, assess-

ments, insurance premiums, liens. or other. chz . ble by-g'rnnlar,‘_enher *notice: thereol as then required by Iaw and proceed f0 foreclose this trust de
by direct payment or by . providing n A “funds: with-which 10 " in the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary .may, at its option, make..payment thereof, ..: » 13.~r’/1ﬂef'fhe"'!r§nfee has commenced torec dvertisement and

¢ so-paid, with interest at the rate sct lorth in the note. secured sale; and at any time prior to 5 days belore the e conducts the
sale, the any other person 0 v R.

ore:

r with .the obligations described in pamgmph& 6-ond 7 ol this
e added to and become & part ol the debt secured by this the default o
vaiver of any rights arising trom breach of any of the sums Secure
such payments, with interest as aloresaid, the prop- . .. entire amount due
well as the grantor, shall *be t?auqd to the not then be dueé ha . : Any othe

same N und lor the payment 0 the obligation herein — peing cured may be cu by tendering the performance required

described, ayments shall bcrmlmedmf\cly due and. payable with-,. ' obligation or trust deed. In any case in addition to curing the delsult or
out rotice, ent thercol skall, at the option ol the beneliciarys .. delaults, the perso ( i « shall pay to the beneliciary all costs
rende_r'all sums Secure his' trust deed immediately’ due and payable and _ and expenses -actua A enforcing “the obligation of the trust deed
constitute a breach oL ¢ : Cn e cladi s together with trustee’s an ¢ exceeding the amounts provided

- To pay all costs, fees and expenses of this trust including the cost by law. Nt h :

of title search a< wall as the other costs anid expenses ol tke truslee incurred 14. Otherwise, the sale shalt be held on the date and at the time and

- in connection.wilh or in enforcing this obligation and trustee’s and attorney’s place designated in the -notice of sale or the time to_which said sale may

fees actually incurred. | . Lo N Sty T "bé;pOspoHEd7as'pmVl'ded‘ “law. The trustee may sell said property either

o appear: in- and defend - any action or proceeding . purpo in..one . oryin; separate. "wnd shall sell the parcel or parcels =t

atle R owers: of -beneliciary-or trustee; and in* any ‘suity auction to the highest bidder. for cash, payable at_the time of sale. Trustee

action or proceed i “trustee, may:appeary including ¢ “shall deliver to" the ‘purchaser its deed in form as required by law conveying

any suit for ed ’Cﬂ_ﬁs and expenses, in- the property 80 sold, but without any ¢ warranty, express &7 im-

cluding evidel i g tee's attorney s Iees; the plied. The Jecitals in the deed ol any "natters of lact shall be conclusive_proof

amount of attorne i graph 7 in all cases shall be of the truthfulness thereol. Any persom excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor Turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

peliate court shall adjudfe r ble as the benel y's or trustee’s atfor shall apply the proceeds of sale-to payment of (1) the expenses of sale, in-

ney’s [ces on such appeal. : cluding (h:zcompeﬁsaﬁgr,:gul the lrust:’e bandha reason&afel; charge by trustee's

2 . attorney, ) to the o jgation secure the trust _ ¢3) to all persons

Itis mutually agreed ”mt", . . having recorded Jiers subsequent .to theyintcrest of the trustec in the trust

8. In the event that any _portion or all of said property shall be taken  deed a3 their interests may appear in the order of their priority and (4} the

under the right ol t do or tion, f y shall have the surplus, it any, to the. grantor or to his successor in interest entitled & Eis:

right, it it so elects, to require that all or any portion o! the montes payable surplus. B -
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may from time to time appoint & successor, of succes-

to pay all reasonable_cosls, ‘expenses and atforney's fees necessarily _paid or sors to any (rustec named herein or to any successor {rustee appointed here
jncurred by grantor in such proceedings. shall be paid to beneliciary and under. - Upon such appointment, and without conveyance to the successor
applied by it lirst upon any rensonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon_any trustee i inted hereunder. zach such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution s i ins ¢ “executed by beneficiary,
secured hereby; and grantor agrees, at its own_expense, (o take such actions .. which, when . recorded in- the mortgage records of the county or counties in
and- -execute “such instruments as shall: be n'ccessary‘-in“;obtnining “such ‘com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly. upon beneficiary's reqtest, E . of the successor trustee.
.. 9. At any time and - from time (o time ten request ol bene- 17. Trustce accep d, duly executed and
liciary, payment of its fees and presentation o e note for acknowledged is_ d by law. Trustee is not
endorsement (in case of full reconveyances, for cam affecting obligated to notily any H nder any_ other deed of
the lLability of any person {or the pay ¢t ol trust or of any action oOr: _in whi beneliciary or trustee
(a) consent to the making of any map or plal shall be a party unless su ht by trustee.

. NOTE: * The Trust Deed Act provides thot the trustee bureundcr must_be either an .atorney, who is;on octive membet. of: the :Oregon State Bor, @ bank, 1rust  company
or savings and loon ussdciallon.uUlhorixed 1o -do business® under the' lows “of ‘Oregon "of the *United Stotes, @ title i 9 1 orized 1o insure title to real

e ¢ Y
property of this state, its whsidiaries, offiliates, agents or bronches, the United Stales of ‘any ogency theteof, or-an escrow agent licensed under ORS £95.505 e 856583,




__The grantor, warrants that the proceeds of the loan represented by the above describied noteand ‘this trust deed are; -
a)¥ primarily. for-grantor's personal, family or bqueﬁold;burpqséé;.( see Important, Notice below),: - .. - -

for an organization, or (even'i{ drantor’is a natiral person) are for-b ness or: commercial purposes,

. This deed applies to, inures to the benetit of and binds all p[z’r»t:‘e'avs”»l'zérrei&,'. heirs, iiegatees, devisees, administrators, executors,
Ppersonal representatives, successors and assigns. The term beneh'ciary' shall. mean er and owner, including Pledgee, of the confract
secured hereby, whether or not named as f}i"be:’ne{iciary herein. In construing this ' d and ‘w) context so requires, the masculine
gender includes the feminine and the néuter, and the singular number_ing:ludes the plural.”; . ‘ -

IN WITNESS WHEREOF, said grantor-has hereunto sst hi

hand the day and year firs

* IMPORTANTY NOTICE: Delots, by lining out, whi:bev_er‘vwarrbnfy‘ {a}or (b} is - )
' not-applicable; if warranly {a) is applicable’ and the’ boriaﬁ':idryiis,q c're‘dilor_‘ B

as such word is ‘defined \in_the Truth-in-Lend; 9. Act. and’ Regulation Z, the!

beneficiary MUST comply .with the. Act and Re_gplal‘iorp 'byzmul(‘lyi‘gﬂ'feqyirad;
disclosures; for this PUrpose use Siengs-Nqss‘Fo‘rm:,N' 1319, or" equivalent.’
f Eomp_liancg with the Act is not required, disregard this_notico,

{If the sigier of the above is'd corporation, . .
use ',h,', form of aqkppwl‘odgemam,opposllo.)': SN
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Beneficiar;

befors vance will be made.

.‘ wTRUSTDEED ] . STATE OF OREGON,

> (FORM No..881) _ - . County of

 STEVENS.NESS Law PUB. CO.. PORTLAND, ORE, |,

ey 19...91,
T M., and recorded

'SPACE RESERVED' int book/reel/volume No.
FOR N or as fee/file/instru-

| RECORDER'S Use = meni/micro!tlm/receptzonlvo 25387,

e o Reco ‘of:ngtggges,of said County, : -

T itness my hand and seal “of
 County affixed, -

Az C RS ERIRAN : S I TR EvElyn Richn, County Clexk.:
“To 4 : - e

Erys
O

~Fee $13.00
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