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TRUST DEED’

day of .

ma/ Page 2026 4

‘THIS TRUST DEED, made this

19.90:, between

TANIA.F. LESSA..

2]

as Grantor; ..o DAVID. T JIACK

., as Trustee, and

CONTRACTORS.. BONDING. AND.. INSURANCE. COMPANY.

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of 'sale, the property

i amaf-h»_»-»—i» .

County, Oregon, described as: ‘

Lot 479, Block 114, Mills Addition to the City of Klamath
Falls, ‘according to the official plat thereofion file in-
the office’ of the County Clerk of Klamath County,:Oregon.-

Commdnly known as 2202.Gé£6énrAveﬁué,'Klamaﬁh:Féiis, Ofégon.

together with all and singul the t. heredi. and a,

pRur

and ali other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE. OF SECURING-PER.FORM'ANCE-oi-eachz agreement of grantor herein contained and payment of the
sum of .55.,300.90. and _other .obligations of grantor pursuant to an Agreement

Qdated April:8,. 1983, . . oo

~.Dollars;'with interest-thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order-and:made by. grantor,.:the. tinal -payment of principal and . interest. hereof, if

not sooner paid, fo ‘be due and payable .

The date of-maturity of the debt ‘sec@x(ed"by this instrument is the date, stated above, on

which the tinal installment of said note

becomefs due andrp?yable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or ,aj:enated by :the grantfor without ftirst having obtained the written consent or approval of the beneficiary.
then, at.the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and .payable
To protect the security of this trust deed, granto;

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or
not to commit or permit any waste of said property. -
2. To complete or restore promptly and 'in good and workmanlike
building ‘or impr 5
destroyed thereon, and pay when due all costs incurred therefor.
3. i

rovement thereon;

‘o comply with all laws, or regul. ts, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
Join in i such fi H 51, ts pursuant to the Unilorm Commer-
Cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien scarches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

. To p and Iy insurance on the buildings
now or hereafter érected’.on the:said premises against loss or damage by fire
and such other hazards as the bengficiary may irom time to time require, in
an amount not ' less than §...YeDlacement. Cos ..,.written’ in

pani ble to the bentliciary; with loss payable to the latter; all
policies of insurance shall be delivered to ‘the beneliciary as ‘soon as: insured;
if the grantor shall fail lor any reason to procure any such insurance and,

deliver said policies to the beneficiary at least lifteen days prior to the expira-

tion of any policy of insurance now or herealter placed on'said buildings,
the beneliciary may :procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be ‘applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or relcase shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property -belore any.part ol such. taxes, assessments and other
charges .become past due or delinquent and. promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance: premiums, liens or other - charges payable by “grantor, either

by direct payment or. by providing beneliciary ‘with: funds with -which ta "

make. such: payment,. beneliciary .may,. at its option, -make. payment .thereof,

and the amount so paid, with inferest at the rate set lorth in the note secured

hereby, together with the obligations described in paragraphs 6 and7 of this
trust ‘deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights acising from breach of any of the

covenants hereof and for such payments, wth interest as aloresaid, the prop-

erty hereinbefore. described, as well as: the . grantor, ‘shall ‘be bound to the

same exient that they are bound for the payment of the obligation herein

described, and all such -payments shall be immediately due:and payable wit

out notice, and the nonpayment thereof shall, at the o) tion.of the bencficiary, .

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : RRT

6. To pay all costs, fees and expenses.of - this. trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred, .

7. To appear in and defend any action or ';;rbc‘eéding’py}pbrting, to

allect the security rights or powers of beneliciary or trustee; and ‘in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and_the beneliciary’s or trustee's_atforney's lees; the
amount_ of attorney’s fees méntioned in this paragraph 7 'in all cases:shall: be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further airecs to: pay such sum as the ap-
pellate court shall adjudge r ble as the benehciary's or trustee’s attor-
ney's fees on such appeal. v .

It is mutunlly agreed that: )

8. In the event that any portion or all of said property shall be laken
under the right of i ] in or i jon, b ficiary xhall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which arelin excess of the amount required
to pay all reasonable costs, expenses and altorney’s fees necessarily paid or

incurred by grantor .in such proceedings, shall. be paid fo beneliciary and

applied by it first upon any reasonable costs and expenses and attorney's fees,
both_in_the trial and appellate’ courts, .necessarily: paid or incurred. by bene-

t which may be. constructed, damaged:.or '

granting any easement or creating any restriction thereon; (c) join in any

subordination or other agreement atfecting this deed or the lien or charde
-thereof;. (d) .reconvey,. without_warranty, all.or any .part of the properiy. The
grantee in any reconveyance may be described as the ‘‘person or persons

+ legally. entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proof of the truthfulness thereof. Trustee’s fees for any ol the
services mentioned in this paragraph shall be not less than $5.

. 10."Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issucs and protits, including those past due and unpaid, and apply the same,
Iess costs and expenses ol operation and i including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds vl fire and other
insu ~‘policies or cor tion or awards for any taking or damage of the
. property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.
¢ .ni, +12.-Upon: default by grantor in paym of any
hereby or in his performance of any agreement hereunder, time being
essence with respect to such payment andjor perlor the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execufe and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
tix the time and place ot sale, give notice thereo! as then required by law and
grocecd to: Ioreclose this trust deed in the manner provided in ORS £6.735 to

indebted)

secured
of the

. 13. After the trustee has cornmenced foreclosure by advertisement and
sale,” and at-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or delaul £ e delault i ot a lailure to pay, when due,
sums secured by the trust deed, the. default. may be cured by paying the
entire amount due. at.the time ol the cure other than such portion as would
not then'be due had no 'default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation. or: trust, deed. In any case, in addition to curing the default or
.defaults, -the. person -ellecting the cure shall pay to the beneliciary all costs
and . expenses actually incurred in enforcing the obligation of the trust deed
‘t’oglether’wirh trustee’s: and attorney’s fees not excceding the amounts provided

y law. - o :

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

-~ be: postponed as provided by law. The trustee may sell said property either

in-one parcel 'or_.in separate parcels and shall scll the parcel or parcels at

' auction to~the’ highest' bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser'its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fsct shall be conclusive proof
of- the ‘truthfulness: thereof.. Any " person, excluding the trustee, but including
the grantor and beneficiary, ‘may purchase af the sale.

5. When trustee sells pursuant {o the powers provided herein, frusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding’ the compensation ol _the trustee and a reasvnable charge by ftrusfee’s
attorney, (2) to l‘ho obligation securcd by the trust deecd,” (3) to all persons
having cocorded lions subsequent to the iniorest of the trustee in the trust
deed un thele interests may oappear in the order of thric priotity and (43 the
uurpllm,'il any,. to the frantor or (o hin successor in inteesst enfitled to cch
surpluy.

T.- _16..Beneliciary ‘may "from time -to time appoint a sucCessor_ ar Succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such’ appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred

ficiary in such proceedings, and the balance applied upon the indeb

~upon any trustee herein named or appointed. hereunder. Each such appoiritment
b substituts

secured hereby; and granter agrees, at its own cxpense, to-take such actions: ..

and ' execute such instruments as shall be necessary ‘in obtaining such
« pensation, promptly upon beneliciary’s request,

9. At any time and from time to time upon written request of bene-
ficiary, payment: ol “its fees and. presentation ot this deed and the note for
endorsement ' (in case of full reconveyances, for cancellation), without atfecting
the liability of any person,ior the payment of the: indebted:

(a) consent to the making of any map or plat of said property; (b) joi

com~

ness, ‘trustee may L2
i in " shall

an shall be made by written instrument executed by beneficiary.
which,- when: recorded in the mortgage records of the county or counties in
which the propérfy is si d. s5al be Liive proof of proper appointment
ol the successor Irustee.

17. Trustee  accepss AN frume when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
re: . of any ;action-or : proceeding in:which -grantor, beneficiary or trustee
unless such action or-proceeding is brought by trustee.

NOTE: The Trust Deed: Act provides -that the: trustee” hereunder must-be:

ither :an:.attorney; -who:is ‘an: active: member ~of ‘the Oregon .Stote -Bar, o -bank, trust company

or savings dnd loon association authorized to do business under the laws of Oregon or the-United States, ‘a title insurance company cuthorized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS £96.505 to 656.585.




'The grantor covenants and-agress to and:with th benefrcrary and.those clauz-ung under hrm, that he is IaW-
iuIIy seized in fee™ szmple of said "déscribed real property “and-has a valid; ‘unencumbered title thereto™
exceutlng only -a mortgage,f'to Flrst Interstate Aa,nk ‘ofv Oregon not to
exceed $12 500 00. . B, . UL : '

and that ke - erI warrant and forever defend the same agamst aII persons Whomsoever

93.040 Warnlng in 1nstrument relatlng to approved uses--of land; llablllty
of drafter and recorder, (1) The following-statement shall be .included in
the body of an instrument: transferrlng or contracting -to transfer fee title
to real property: "THIS INSTRUMENT WILL -NOT- ALLOW USE OF THE PROPERTY
DESCRIBED. IN THIS INSTRUMENT IN VIOLATION OF 'APPLICABLE LAND USE.LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY
OR COUNTY PLANNING DEPARTMEN‘I’ 'I‘O VERIFY APP OVED USES

"The grantor warrants that the proceeds of the loan represented by the above descrrbed note and this trust deed are:
()3 primerilyfor fgrantor's persorrats Fantiip m—hmmehdd' PUTpUSET t‘s@e‘lﬁmmfaﬂt‘l\‘bﬂd«! BElOW),—
(b) for an organlzatlon, or (even if grantor is a natural person) are lor busmess or: commerc:al purposes.

:This deed applies to, inures to the beneirt of and bmds all partres hereto, therr herrs, legatees devisees, administrators, executors,
personal representatxves, successors and assigns. The term benelrcrary shall: mean’ thé Holder, and - owner, including pledgee, of the contract
secured hereby, whether or not d as;a'b ticiary herein. In’ .construing. this'deed and. whenever the context so requrres, the masculine
gender mcludes the femxmne and the neuter, and lhe smgular number mcludes the pIuraI g .

jest above written.

* IMPORTANT NOT[CE Delele, by hmng out; wh::hev arranty? (u) or, (b) is

not applicable; if warranty’ {a) is applicable and the, bonefu:lary is a.creditor ey
‘as such: word ‘is defined. in-the: Truth-in-Lending A:' and Reguluﬂon Z, !he I —- ) X
bateficiary ‘MUST comply with’ the ‘Act’ arid Regul by U TANTIACFL: LESSAS

g req
disclosures; for this purpose use Stevens-Ness Form No. . 13!9, or oqu:vulenr
lf :cmphunce wtth ﬂm A:f |s nol requxred disrag rd i

(If )ho s-gntr ol Ihe ubove h a :nrpo'ollon,
use !he lorm ul u:knowledgemenl oppo:lu )

S’I‘ATEOFOREGON R LT STATE OF OREGON,
County o[ Klamath

E Notary Public for e .b't'Notary Publtc for Oregon BT
(SEAL). o

(SEAL)
My commxss:on exprres G@W/ 7G. 7 'My commtssron exprres B .

" "hzousii‘roa FULL RECONVEYANCE
L)

Né?;;“??l;a‘CSEC?RQEgN To bu uud nnly whm nbllgcvlonr hnv. hun pald

- COMMISSION NO. 001727 - el
‘“m’mwsmmwaes’wgsriw T S N

‘The 'undersigned is thelegal owner and h Ider .of ‘all’indebted: seeured by -t‘he‘;laregoing trust deed. All sums secured by said
trust deed -have been:{ully paid-and satisfied. Y.ou hereby are:directed, on-payment.to you, of.any sums owing .to you under.the terms of
said; trust deed or 'pursuant to, atatute, to cancel all ewdences of indebtedness secured: by sard trust deed (‘which are delivered to you
ted . by the terrns of sard trust deed the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be dslivered to the hrustee ‘?r ion before will be made.

dstei it

’.[?1 UST DEED s | P o ST i . STATE OF OREGON,

(FouM ‘No. g1y - : s : PR kCOil‘nty, of ... ... Klamath

STEVENS:NESS UAW PUB. QO PORTLAND. ORE.®

§8.

Certzfy that the within instrument

of

CTANIA: Fo LESSA. o romll coeton s ooy : yeco

. AL:28 | orclock:
YspAck RESERVED - in book/reel/volume No.~
FOR o page .....2026 or as fee/file/instru-. .
'RECORDER'S USE . . "nient'v/ni'icroﬁl'm/reception No.25424.....,
SO Record of Mortgages of said ‘County.
Wltness my hand and seaI of
i County affrxed i

Grantor

CONTRACTORS BONDING AND: |

" Benéficiary.

- AFTER RECORDING RETURN TO

531 8w 11th,. Suite 301.
Portland,sOR 97205




